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COMMISSION GENERAL COUNSEL 
Legal PM 21-24 
Schedule 6 
$43,307 - $68,447 per annum 


Required = by the Ontartlo, Securities) Commission, a Commission Generali 
Couns cus stoma ckemas Lega lmadvisor fom ule Dimector as welelsas 
co-ordinate sahil Neral services required trom or iby ithe Commission. 
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apply appropriate legal and public policy considerations in the 
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futures trading and trading markets, and suitability for 
registration and enforcement under the Acts; provide direction and 
guidance in the professional development of legal staff and 
recommend changes to legislation, regulations and policies. 
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QUALIFICATIONS: Membership in the Law Society of Upper Canada. 
Ouitsmand tiie mle tia OM wsdl InGe tonne Paes en tO 5+ Crmctiurd llueelicn Gulch ort 
COUmt a Expert technical kniowledgye lot business law andi. iin 
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legal and policy considerations relating to the securities and 
commodities markets. Experience in managing professional staff a 
definite asset. 
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CHAPTER 1 


NOTICES/PRESS RELEASES 


.1 1983 ANNUAL REPORT 


OSS IaNe pom sont 
Meee Hog S75 Ola lGe 
Chairman 
OMe aiei GO Sect It wes COmmINs iS aon 


April, 1984 


Tis Peport as prepared to provide “a summary “of “the Yactivaties “ot 
Eire MOSiG dite ines tire 8B seavendar wears 


1983" ACTIVITY “LEVEL 


Al Orders & Rulings (1!) 


In WSs 3) the Commission received over 493 applications, 
representing 2.1 per working day(2) and an increase of 25% over 
1982, and issued 938 orders and rulings 9 33S ore BLA" (per 
working day. Of these, 8070887) ‘were’ Under The -Securities Act; 
JF e258) were under National or Osc Policy Statenents ands 2275 1S) 
were under the Commodity Futures Act. 


De Hearings & Decisions 

ThesCommisston conducted) 22) hearings "anelluding publeve meetings) 
and published written reasonsfor its decisions in 7(40) cases, 
ienuercdid dultroneencOn sits = eRe port Ont Ge hemm inp Linc de ToOnsm a towel Ganmadaramn 


Capital, Markets “of tie Provision ‘by Finanetak Insti tucrons. (OF 
Access to Discount Brokerage Services (the "“GreenLine Decision”). 


GIDE SSeS Appendix “A” to this-report CRepore (ot the Secretary to 
Ehem Ghalnuman™)). 
(29 Based on 240 working days per year. 


(3) Im this report 1982 figures appear in parentheses following 
(Elna Geis) se hewweOs « 


S5liade= 7-Dec-84 


Bie New Financings (4) 


The Corporate Finance settion reviewed 590° “(472) offering 
documents in 1983. Of these 454 (413) were prospectuses, 74 (57) 
were rights offerings, 28 (2) were exchange offering prospectuses 
io GEAEGMOMES Ole WMetie@ieiail weeesS sme BS (=) WEiee GSii@iete w@icm 
prospectuses. The Commission also reviewed (49) (62) amendments 
to prospectuses. 416 “C317) Yeceipts for prospectuses were 
issued, dancludimg, 26) for short form (prospectuses, “and tne value 
of “Securities: (sold thereunder was approximately —s6.0 bibl ion 
CSayea bat bao) including S.2yecd billaon using short form 
POS DEG UISe SOM imelE ee Sie TeneaciGuinteii Omi AULL mW ae dem Oana teleO\n) 

Forms under the Prompt Offering Qualification ("POP") System were 
filed. Of the total value of securities offered by way of 
PrOSPeC Luc es Vor Sbc ile tong) soso btItdonm (So) beLaon): was. for 
equity Gecurities sand Si710) sbi lidon (s150) bili onpe tor udebtr, The 
aggregate Value of instal sotterangcs of s pravate: splacementes som 
OMEBete ASGvuers, Oiaiclag repPoOridine WsSuees AG  CGleEner aSSwiews 
selling to Ontario residents (based ion, Porm 20e fitted with the 
Commission) was S3.9 biliton CSA Geabiiiiom).. comprised) "ot "S29 
billiom .¢$3<.0) bibitvon) im equity and ~S lebild tonwGcol.o billwon) van 
debt securities. 


The Corporate Finance section also reviewed and made 
recommendations in response to 246 (136) applications the bulk of 
Which weses fom enulcnigics under mse crt one 43 Ob them SecuimistdieSaeAG tr. 


4. Registration(°2) 


The Registration Section™ processed’ “li; rss ClO; 104) submissions 
Pepvearding A2ndrviduels, registrations. an increasewot L077.) Ce.) 
over the previous year, and 2371 (3068) submissions regarding 
firms” Tregictrations, dewn 22.72 (up 267) over “the niger revel an 
USNerw2 “Comarca lead (eC [iy Ine WMmeEiewete Ove Meise ieaesSicieeimicS, At year 
end there were oO @52:9)25) persons’ and 399 (309) firms 
(including commodity floor traders) holding negistrations. 


Be Investigations(6) 


The Enforcement Section commenced 140 (121) investigations of 
whiteh 29 (56) resulted an “disciplinary hearings som cautions and 


21. ilo) vesulted an court prosecutions: The “uncovering of 
(4) \(See— Appendix, “BY \to. this report. (Report of ‘the Deputy 


Dae toms, sCompOma ce Shia mces Om Einem Clyald aman as 


(5) see Appendix “EE "to this report (Report of Deputy Director 
Registraticon/Administration to the Chairman). 


(6) See “Appendix “F. (fo. this ‘report. (Report. of sche Deputy 
DH BeLOse, IMieGireeimane EO ely (Claeialiemeim)) . 


schemes involving reverse ‘take-over bids and abuses of paragraph 
71(i)(k) of the Securities Act contributed to these increased 
LOWS Ost, Be Cay iespc i eaddttion 66C58) “cases “were referred “to 
the =TSE= and 31 )Cl4) Co tie BDA; The Financial Disclosure and 
Insider Trading” Department processed 525280 "°(45,220) filings® an 
Imecrease OTe 1loj.0% Cling Over Lie “previous year. During the 1983 
Calendar "vear  ‘investigatiom” start “also “concluded “two "major 
studies, "one ‘dealing "with incentives offered ‘to “mutwal fund 
salesmen “and the second to direct telephone sales of securities. 


Oe Commodity Futures(/7) 


The Commodity Futures ™pranch ‘processea 48 "CS/) “submissions ‘on 
applicationvse ‘covering individuals and” firms. At year’ énd 36° (32) 
firms were registereed under the CFA. In addition, the Deputy 
Ditectbos Nad ‘cCatriage "Or “assisted substantuaalLiy din the processing 
Gr wile @ Ole, “applications toe” the ~Commig¢sion and conducted) 5 
commodity related investigations. 


983) HIGHLIGHTS 
Discount Brokerage and the "Green Line" Hearings 
Effective April dha ey brokerage commission rates were 
deregulated. The Commission processed several new applications 


for registration by specialized discount brokerage firms, and 
throughout the industry commission rates are now a matter for 


negotiation. One result of deregulation was the development of 
an actively promoted discount brokerage access service by the 
Toronto-Dominion Bank. At the Commission's request, the Bank 


postponed the service until the Commission could consider the 
Hip wicae rons tor the securities industry Vand “convene “a public 
meeting to adduce evidence on the issue which lasted 22 hearing 
days. between June 20 and September 2/7, F963." On October 315° 1983 
the ecConmission tesuedq “tes “report [6 OSCB® S732) ine *whieoh i 
decided that tt would “exercise its powers to “preserve for 
SeCUmluEMes se tiinms che unmet onseOh underwriting sand = hull seny ice 
brokerage. The Commission concluded that financial institutions 
providing access to discount brokerage services would not 
Matercilaily impair the "ability “or” the Securities.” industry to 
perrorm its protected. functions although financial institutions 
oftering such services would be required to obtain “a special 
elase of registration with the Commission Co “ensure “Cry “that 
fevistrants ,advise clients as to. the suitabitity "of a proposed 
frade. and (11) that no tied arrangements Occur between financial 


Ge see Appendix "G “to «this! report “(Report Of “the Deputy 
Director, Commodity Futures to the Chairman). 


institutions offering dasiciouinit access Sie ryace and discount 
brokers. A standing, order. .and . proposed amendments »to,. the 
regulation under ‘Che vActassetting sout, conditions ot) registration 
were subsequently put forward by the Commission. 


With the Lmtroduction of the s.Green.sLine) and Simmlar gservicesein 
ONbaArio wad: tne Wd ecus tone! sitaO Ene bed Und BCE LOns.s BStich gage Oucbec 
where «ross-ownership.of timancial services ftirisesis permitted, 
it is, jbikekly . that the  aseucesssraised, at the _ public) meeting 
relating to tne <erostom of the barriers between ithe four branches 
of ithe \fimaiebad services. industry wikiibe. rateed again in thas 
Amel @icliSie FwiclGcliCeiekoOms Euscl, Eimonvs Wiel Els, CGOmeiChs~ cicaom 
MULSitas Dem Onn con OM mtaen apnaOMei cman Nig put GtampmaersiOd sult 1OmmO es GICs CuerisiS Wels 
adit be pusor pie i af Ong UInee sl Mew nie NemtOm ISicrclount MeN GiOnl acts 1sOilcs 


Lhiey Lowoni toy Ru tunes Exehiangie 


WMS ACisOiMiecy MWMiEtheSs: Wox@inennaa (ete, ISS) Tele josey aech Ghul Isr sh ee 
DEOV nde eh OG Ee ienIC Om ponmiaitdiO ne (On ele Os Ome Ol Hake URelS ear ocean neural 
new Sepabate exchange om) tradine aim scommoda tives; commodity 
PUEUEEeS Come caces sand other: onmmod mty—TneWlahed) sims ar uments. The 
exchange, which is patterned on the Toronto Stock Exchange and is 
under the supervision of the Commission, was opened on January 
On LSicx. 1 jeeinevenreslkons wee Elva Oppy@inaline,  Elwe Gieearir Wr elie 
Commission  si@ttled the form Of the General By-Laws) sand other 
eS Usa eeOmS mC hie In eCmmtexcCiham cron. 


The «Prompt Offering Qualification System 


in 9 Ss vehew iach Ivica ee ot operation Ofte eheliprompts ot fexcdnic 
qualification <GuPOP) eystem. «44. annual information »forms = were 
accepted and 20 issuers completed a total of 26 offerings using 
short form prospectuses qualifying approximately $2.1/7 billion of 
SCCUr iE cise eine total. Shiereswenes MON idebit Sottferd nics sagionrec at ine 
SO 22 inet iW ilolteay atierel 115 “SCWialiesy Cieweioiinwey eleeuceeeal mye” Sil, PAS» ama tl ilsveoim 
le eeemlisstines Qs 7G seul WAGwe  Teacaeirswellye, TO? Tine jemieel “Glave shay 
equaty offerings completed by prospectus in Ontario. Generally 
the corporate finance branch reviews short form prospectuses on 
anpexpedi ted basis anda Gecelpise frome qu: 1sd Hetitoms Macross ecalada 
can usually be obtained for a national issue within five business 
days. The POP system has also been used for a more complicated 
tax-incentive securities offering which was reviewed on a more 
detailed basis ain view of the complex nature of the transaction. 


The, 1953) experrences wich, the, POR system tornms. the basis far an 
analysis -curréntily being carried ‘on, by the (Commission through. 
public hearings and requests for comments to determine whether, 
and, if “sovinewhat form, the Por esystem <choutdbemineluded->ine-tire 
forthcoming amendments to the Act and the regulations thereunder. 


SiO Ck Bare liamuele aD aS tede bi EanOmnsS 


By “ruling dated’ February 245" U983 the ‘Commission approved >the 
distribu rron through eles i actimities of the “Torontd, Stock Exchange 
(Sh) Of “Seewrrites Of Meauers that are "Pitsted or "conditionally 
ap) DNs Oh erG Neue O Nau meelate S taslan OMe Neu NS Py  sUShanle  iae SH mpl tied ssexehamge 
orfering prospeetus: ( ENP’) = Canalogous to the former Statement’ Of 
Matton vi ite rs er OONyhEeiCe with tre TSh is “statement of” policy 
WOMB Gl wiv CUS AICS CMS icleGUysll Iie WSS Caz js,O)Iis 4 EOPS may be 
WsicdeD ya eatin Ose siamidtis Gr al companwes) sand Smational —resoundees 
Om Pam we Ss aiid Cane Dem epee pained arenes sm ex pense stham ales tamid and 
prospectus. Such distributions may be effected in one of two 
methods: the fixed price Oyu Wee 18 alin ON: the open market 
Gil Sie er wiowie LO mW - einem EONS Becieie map rorciers Sie piya tenes Ghat Om sabre “Ge ras 
well “as “the Commission, thowsh the “Commission relies om the TSE 
to undertake the primary review. RECerpes = irom the "Gommirs's ion 
ae miele diated WO b= Ors sands they Mays mor "bes dkestina butted wart how t 
hie Ralp piso wa leone Stine Sik IDibiveatioue;  IULMs es 5 Aish We ONDEY ween ies: eye 
CD ECd a ee emlner er Map yaene ated Wate i ale o tau aval lire sods eS 25) 02 27 S0OiOl 


Report on Reform of Take-Over Bid Legislation 


On September 23, 1983 the Committee of three practitioners, 
Cordon!’ Coveman, ©'O),0." "TOry, ~ Form, " Des latriers 8s " Binning ron)s§ 
Cartiheld’ Emerson; (OC. (Davies, “Ward! & Beck) "and David’ “Jackson 
(Blake, Cassells and Graydon) appointed by the former Chairman of 
Chess Commission tow nevirew the “proviision' of the Securit ivess Aer 
pelating *to take-over bids and™itssuer bids isstved tts report Cthe 
“Practitioners* Report’ ). The principal rcommendations of the 
Practitioners’ Report were: (i) the removal of the follow-up 
Ono OD Ina ton anid: aes replacement = wltn, =a Resi rivet one som. 
private agreements at an excessive premium;’ (il) the Lowering of 
thee take-over “bud threshold” to* 02; “Gai4) ee the integration» of 
certain pre-bid and post-bid acquisitions with a take-over bid 
made to public shareholders; (iv) the extension from 10 days to 
21 days of “Ehe “perfod*within whieh depositing shareholders can 
withdraw their'securieies and the  extensian“of “thes period? within 
wWhich=securttdes™= nay “be -depostied from’ 21 days: *to an’ umiimited 
period, “provided “securftiess may” be “withdrawn Tf “not Staken up 
within 60° days: and (v) an expanded role* for theycourts where a 
violation of the take-over bid ‘provisions is alleged. 


Subsequently, a public meeting was convened by the Commission to 
hear comments on and discuss the recommendations in the 
RBractitwvoners ) Report. Following this meeting, representatives 


of the Commission have met with other, securities ,regulators, in 
Ganada’ with a view to developing. uniformity, across Canada in the 
takeover, bid wands siissuer sida «codés contained’ in gthe provincial 
securities legislation. The staff of the Commission is 
Contdiuudme .to,.work, wuth.the practitioners’ committee ,and other 
Sseeurdties« regulators inj ordéereto: settle »theg previsionms “of the 
news take-over bids,and, dissuer bid legiclation,iso, ithat. vt maybe 
included in the package of amendments to the Securities Act to be 
submitted tho the @kecis laturesduning s 19184. 


Amie cimemta Sit Onn Can oreiCinia atte Sm Aleut: 


Wyoelte or waiIlil Wo, Elle jorOQoySec emenichmemeS Teo) jos HoCeiweijetagqg Wee. 
COMELMwMeSC GCliewing MYod, ile Ate WSASe [PO@irtew@ims Oe (clay lyr IIL Wyatilit le 
EOS SUllymMae ie eae ie) tine Wee Giencwiee live air I Ske. The amendments will 
be designed to remedy technical deficiencies and repeal 
(Bie Shins: Peoal(onalab il” “aye Waleysloinc alin “felts Aetes  te@y alin lca icles Mele “vel abe iis 
prospectus and registration exemptions which have heretofore been 
proved edaet Om nt atheaes atone EO mthe mAcEm ands bys blankets mullaimiccs 
and .orderss— to cimprove (and! topetwily “samplity ~iCfor ~exanpile, 
through the woe sof pa single ahold, pemiod) mathe «Celosed wys tengo, 
and to enact the revised take-over bid provisions referred to 
above. Consideration is being given to certain other conceptual 
amendments) en eB ial eeAGrmasiuic he aseethes mn Gnsod ic tao ne sO tamSiO Mes Ove MmnOre 
Cal gy el tat pi glare tay. tO. 1s meeMEING Ge! pise Sel tiated Onl Same mC OM telat OLS mmcd Selon itunae 
documents. 


New Developments in Corporate Finance 


During 1983, a number of new developments in corporate finance 


Ole ul rieidas Some of these have been discussed above, such as the 
POW system and the use of ELOPiSis Others involved the 
PR Odmiatieiaake One Oh ViaieiOu Se whiy biciidie Siccuristilciss such weasesc ove rnment 
WiNGMaiet wa “se IkC\Seleouresln Ase wietielas q Of pareucu lar acon cern so 
BhewCommalsice oOn—iwasmuG heyssp co lie cuait hl One soa mit hemmuse. KOM temiae Sits icieerd 
shares. The Commission monitored this proliferation of 


Lest rac Red Sesihia wes aranids wine cel eda nidiicatasonisy. efaaOmee aw sump ese cone 
sectors that these securities contained the potential fi OxG 
Soo neehnac anita DUIS. es?. ASP eae: S Us mite nicl Commins: Se: OMmiace ee iste sede 
MeOCe3S, ElmeQuyzin wien mary IWintieGicsin OSE Wellies, i 3) eulvel MES wWeqweste 
£Or COMMEMES,, OfAwsettlings. thes finals formiota)pestated, OSC) Policy 
1.3 on restricted shares which goes beyond a disclosure basis for 
We Peiulvated One OTe suichw se cunsiitacers . 
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MEMORANDUM 


Tors Bo do WER >5 MoGe 
Chairman 


er oumes JUTE —hwecer Be tarimie lel 
Secretary to the Commission 


Date: Mawecin i syiel, I kee. 


IRIS, F OEE LUCE VOL IES SHORE.LAR Y 
1983 ANNUAL REPORT 


This report will provide a statistical overview of some of the more 
Significant activities of the Commission during 1983. 

During the calendar year 1983, the Commission received over 493 
applications (an increase of 26% over 1982,) representing 2.1 per 


working day (1); the Commission issued over 833 Orders and Rulings, 
(a decrease of 7% over 1982,) representing 3.4 per working day. 


ORDERS, RULINGS WERKE ISSUED AS FOLLOWS: 


No. of Orders and 








Secu less AGE Rulings 

9S. 1982 WEN} 
8 eeeese0e38s+#eeeese3eeeeeneee34exeee 7? 4 il 
9 eeeeteeeeenree#eeeeeeee @ 7 7 ] 
Wal eeeeveeneeeee7nreeeeee#eeee @ =, By 28 
a2: esoeeeeeeneeee3nerteeeeseee#e =e i 7 3 
14 eeeeeeeseeseveeeeeeeeeeee = 16 17 
16 escoeoevoeaeve2e2e87882808808880808 80 @ =~ 38 26 


No. of Orders and 





Securities Act Rulings 
1981 1982 1983 

D)2 te Breda s “atraiinicenewe ay eracevewere! wi eke = 2 = 
Zee ~ “ai x, ese e tee ore hae: witer ote omer e a = 6 = 
Z Gl aMaats setanehene) eeueusmereNe = .oeeMecaters Lg 5 8 
GIONS MienatauetteWte tere Eelistoi= Vomeus oils =! i (ore = 1 = 
hI D caro Paced eee sted omener seve gaat 16 2 6 
GOi tae: stats aa Seale ohoye a ew Rhey ere S| 2 = 
TIS Mave ndetate te ceeqetegs a eisiec wets s 122 96 178 
TOR © wie eVerelle. os wallet oho sels 104 a1 5k 
ROOD Meratavels «ic seve Ries Gusta te 1) 
S24 Sraiie slalal Saueile @terelie tele 38 32 34 
Si ers ce aia) Gc One M2 10 8 
DIY) Mavetutetel ay ol stata re 0) /evanons (eis onate 68 44 26 
TAGH. OS Fasalts a ai'ot ere fore Riielet se ce sae 49 42 34 
123 Director's. Orderes...— 3 98 345 264 
Ye iGommiss tones Ordere nt. = 51 50 
124 AAO 0005.00 <0 ereietelele 30 ae 12 
EZ OI Water a lure vover ey are, eid oka at ouetela) ene = 1 = 
TESS ae Wekat etoistss\ ctatare ta ate enetenelotena = 1 = 
LY GAP Wear oi eyo us’ 61a) eel cia take ioe lancnens ae = 1 as 


140 @eee3se*eeeeeeegrejeesgeee#eeeeée ee a 42 47 


No. of Orders and 


Commodity Futures Act Rulings 


1981 LIS 2 





4(3) RAAT MERE Se AO: - 1 
TD a ira Mat tees ~ 1 
WOT) Gann canis het rcoe ee chalet > ~ 4 
15 Ne A ARE SPLISH: ~ 1 
995.6 Ome Mtarar that shals olePoces oh ote - 1 
BON 258 tek Glee ak oe eee - - 
SCRE Rare, ARC ee ese 8 1 
2G Me Sere, EAL eRe ees . 1 
OSS) MRE Ss toca acntete ears eee - 3 
36 ee ere ~ ~ 
38 Sa pinaee Baha. aoete: 1 3 


66 oeoeoeoevreee ee ee eeeoe 2 2 


OSICW Ponte ya COMIGEE) 
National Policy GNP) 











Number No. of Decisions 
1981 1982 
IM CNP) 4 5} 
3=36 (NP) a 23 
DOME COSIGIE) — =~ 
B02 COSC. Pe) = - 
1981 1982 
Sub-total Securities Act e@eeevne0eee 867 887 
Sub-total Commodity Futures Act. Wa 18 
Sub cotale Na taonadesrol icy, 4 28 
Wo tiaek eee3eeeees85er@*ees2seoees#e##se#2eee8ee 882 933 


(1) Assuming about 240 working days per year. 











DURING 1983 THE COMMISISON PUBLISHED REASONS IN THE FOLLOWING 


INSTANCES: 


DLN OTHE MATTER OF THE SECURITIES ACT, RTS'S0. 1980, CHAPTER 
466 

IN THE MATTER OF ELECTRA INVESTMENTS (CANADA) LIMITED 
ReasonsetorsO0rder (Sections, 122, 123,,.124)) 

davedy ly Marche 1983 and) published in the OSC Bulletin 
uUndetedate Apriins., LO636 at page. 417. 


DN DHEYMATIER.OF THEsSECURITIES ACT,.R.S.0. 1980, CHAPTER 
466 

[Not Hey MATTER OFS TEXeUS. OLL 6, GAS INC. 

Reais On St Ormd eich Silo nen Cs e.cital ome 6 G20) 

dated 4 March 1983 and published in the OSC Bulletin under 
datesApwid..29,.1983, at.page: 7/3. 


IN, THE MATT ERLOF THE SECURITIES ACT, R.S.O. 1980, CHAPTER 
466 

DN THES MATTER OF, JOSEPH BURNET 

Reasons for decision (Section 124)) 

dated 25 August, 1983 and published in the OSC Bulletin 
under date September 2, 1983, at page 2751. 


NOH Eee MAD ERO Ferro: Cl Re) Ib Sara Gla mR eiSis Onn Lis One CHAR Wi Rk: 
466 

IN THE MATTER OF CONSOLIDATED ASCOT PETROLEUM CORPORATION 
Reasonise dt Ord ecisaon) |GSiect 1 one 3.) ) 

dated 12 September 1983 and published in the OSC Bulletin 
under date September 30, 1983, at page 3169. 


IN THE MATTER OF DHE SECURITIES ACT, R.~S.O. 1980, CHAPTER 
466 

INT LHE MATTERS OR BLACK, GLIEF sMINES® LIMDLED 

Reasons. for decision (Section 99(e)) 

dated 26 September 1983 and published in the OSC Bulletin 
under date: October 7, 1983, ats page 3259. 


IN THE MATTER OF THE SECURITIES ACT, R.S.O. 1980, CHAPTER 


466 

IN THE MATTER OF EXCO CORPORATION LIMITED 

Reasons for decision (Section 99(e) 

dated 4 August 1983 and published in the OSC Bulletin 
under date October 7, 1983, at page 3263. 


IN THE MATTER OF THE SECURITIES ACT, R.S.O. 1980, CHAPTER 


466 

IN THE MATTER OF QUEENSTON MANOR LIMITED 

Reasons for decision (Section 73)) 

dated 20 December 1983 and published in the OSC Bulletin 


under date December 22, 1983, at page 4543. 


1983 - BLANKET RULINGS AND PROPOSED AMENDMENTS OF THE COMMISSION 


I. MISCELLANEOUS 


Pending the review and implementation of amendments to the 
Act the Commission aanounced that the following blanket rulings 
woUldiremdaine ane torcemands Demextendedmitk smecesis anya: 


ls Ruling per-evause FI sSa)e ofr silt Iy6er—tiiret trade 
in securities previously acquired by vendor 
pursuant to a distribution exempted from sections 
52 Einvel Oll fy emloelemee 7 Che) Catsisiy), See Cues hp 
4 0.S.C.B. 406B extending the previous ruling 
reported at (1982275 0.5. Cebe 22eue 


Dec Re A Prompt Offering Ouali fications System. See 
CES 82) 4 On SC. Be 42.01B 


36 Re A proposal of the Toronto Stock Exchange to 
Foster Capital Formation for Junior Resource and 
Industrial’ Enterprises. *” See- C1982) 4rorsec.B. 
452B. 


A Policy 6.2 Rights Offerings - Dividend Reinvestment 
March’ 185" 19324" Seer*G1.982) 94 0. S21. Ban DLE. 


De POW Chy a0 /ienle aa Order mt ONLerAp rd dome OF memleorolO mer ionramic ear: 
Reporting. Sielem 1G@iisi2)t4e Olio Ci. Bic 4 Ere 


6. A ruling to allow mutual funds to distribute 
additional units pursuant to a reinvestment plan. 
Siele™ (L983) s. DerOniS = Ce br eur Oni 8 


AIL o TNE RHE MAT RE RIOR veo Eo ri GU RAlelel EnS aA Culummhe st SreiOsmmlio.o Ohmn CHAP DER 
466 
IN THE MATTER OF CERTAIN PROPOSED AMENDMENTS 
(Ruling “S. 73 )) “HOLD PERIODS 
OSC” October 7, “98S, pager 3°22 56. 


eels DN DHE SMAT TER OF THE SECURIT lhe S) A Cla eR Ol leo 6 On CHARTER 
466 
IN THE MATTER OF CERTAIN PROPOSED AMENDMENTS 
(Order S. 140) amending the “HOLD PERIOD RULING" of 
October 7, 1983. 


IN THE COURSE OF 1983, THE COMMISSION REQUESTED COMMENTS ON THE 
FOLLOWING MATTERS 


1630 5 


HIE Me 


WAY ¢ 


Waele. 


VIG. 


VIIl. 


Repeal: sof (0/SG sPol ey oli. distributions! of wecuri ties 
outside Ontario, see OSC Bulletin dated March 25, 1983, at 
page 226. 


Proposed subsection 57(6) of the Regulation disclosure of 
the issue or transfer of securities through the exercise 
of a right, see OSC Bulletin dated March 31, 1983, at page 
Spier 


OiSiC gBionl nety? dOiezier se “Rive hitie: 0 fier nigis 
Dirat t famendment » «see .0SC (Bulletin uated. April, 2.2, 1993... at 
page 655. 


Discount Brokerage and the Role of Financial Institutions 
open meeting to consider the Role of Financial 
Institutions in the securities brokerage industry, see 
OSC Bulletin dated May 6, 1983, at page 862. 


Public Ownership Restrictions 

comments requested with respect to the draft regulation 
for public ownership restrictions, see OSC Bulletin dated 
May 6, 1983, at Page 866 and following. 


Wo Sisdeo lies: ed by-law relating to princial trading, see 
OSC Eulele of August 12, 1983, at page 2443. 


Matters arising from the Ontario Securities Commission's 
Report on the implications for the Canadian Capital 
Markets of the provision by financial institutions of 
access to discount brokerage services. Following the 
publication of its Report, the Commission published for 
comments an order, under S. 124 and the conditions of 
registration relating to order execution access dealers 
and a draft regulation to amend regulation 910 of revised 
regulations of Ontario, 1980, made under the Securities 
Act. See OSC Bulletin of 18 November 1983, at page 3932 
and following. 


The Toront- Futures Exchange Application respeting the 
Commencement of trading, see OSC Bulletin of December 9, 


1983, at page 4293 and following. 


OTHER MATTERS 


Substantial assistance was given by the Office of the Secretary to 
members of the public regarding numerous general enquiries on 
Maweenrs nelbating to securwetes “in general, "polaere's “and 
publications of the Commission (press releases, OSC bulletins 
etc.) as well as on public file material etc. 


HEARINGS 


The Office of the Secretary also made arrangements for and 
assisted in the preparation of 22 Hearings and Public Meetings 


during 1983. 


In addition to those 22 hearings held by the Ontario Securities 
Commission often at the behest of private sector applicants, the 
Commission called and held the following major hearings/meetings: 


- DISCOUNT BROKERAGE AND THE ROLE OF FINCANCIAL 
INSTITUTIONS 
(MEETING AND HEARI” ~ TRATION: Ze WAYS) 


= PUBLIC MER TENG TO DESIOUSS =LAKE-OVER BED FREEPORT 
TORONTO. STOCK EXCHANGE C "TSE ) "BY-LAW REVIEWS 


Over 40 TSE by-laws were submitted to the Commission during the 
course of the year for consideration, comments and approval. 


DECISIONS OF THE COMMISSION UNDER APPEAL DURING 1983. 


ICI & 


IN THE SUPREME COURT OF ONTARIO (DIVISIONAL COURT) 

tN STHE MATTER OF THE SECURITIES ACT, R.S.0chI98O5) CHAPTER 
466 

AND IN THE MATTER OF ELECTRA INVESTMENTS (CANADA) LIMITED 
ANDER ENG EE MAE Re OF SE NERGY SAND SPREGLOUS ME DAU S: ENC). ¢ 


between: ELECTRA INVESTMENTS (CANADA) LIMITED AND THE 
ONTARIO SECURITIES COMMISSION 
Appeal from an order of the Commission dated 
December 30, 1983,pursuant to Sections 123 and 
124 of the Securities Act. 


IN THE SUPREME COURT OF ONTARIO (DIVISIONAL COURT) 

IN THE MATTER OF THE SECURITIES ACT, R.S.O. 1980, CHAPTER 
466 AND IN THE MATTER OF THE JUDICIAL REVIEW PROCEDURE 
MOREE cL One oe0 C. 246 

AND IN THE MATTER OF CERTAIN SECURITIES OF ZENMAC 
EXPLORATIONS LIMITED 


between: KALROCK DEVELOPMENTS LIMITED AND FLINT ROCK 
MINES LIMITED AND THE ONTARIO SECURITIES 
COMMISSION 
Appeal pursuant 1 ction 9 of the Securities 
Activand! iby way iof. ,»adicial review, for, an order 
quashing or setting aside the order of the 
Commission dated December 18, 1982, pursuant 
to sieciedione li2cigof the Securt ties pAct. 


ue eee ped 
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ntari 416/963- Suite 1800, Box 55 
© M4 20 Queen Street West 
Securities Toronto, Ontario 
Commission M5H 388 
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MEMORANDUM 
To: P.. Je. Dey, O. Cay Chairman 


From: R. Steen 
Deputy Director, Corporate Finance 


Date: January 31, 1984 


Re: Corporate Finance 1983 
Annual Report 


This report will provide a statistical overview of the 
Corporate Finance section of the Securities Commission and 
note a number of the more significant policy developments 
to which the section contributed during the year. 


Prospectus Filings 


Table I indicates the number of offering documents 
reviewed during the years 1979 to 1983. 


TABLE I 

1979 1980 1981 1982 1983 
Prospectuses 347 414 428 413 454 
Rights Offerings 85 88 89 Si 74 
Statements of Material 
Facts and Exchange Ue 18 12 2 28 
Offering Prospectuses 


Short Form Prospectuses = = - = 34 


TOTALS 447 520 529 472 590 


-2- 


Table II indicates the number of prospectus filings accepted 
during 1983 and the value of offerings by type of issuer, with 
comparative data for 1982. 

TABLE II 
Number of Prospectuses Accepted and Value of Offerings(*) 


982 1983 


No. Of Value No. of Value 
Prospectuses (SMill.) Prospectuses ($Mill.) 





Bank 4 Sez0S 5 SiasooG 
Film l 5 0 0 
Finance 6 135 4 50 
Industrial 67 3,304 98 fy ES) 
Mie Ure Ree Bie Sil 128 2S 168 
Mutual Fund 130 NA 141 NA 
Scholarship Plan 2 NA 3 NA 
Natural Resource: 
Mining - Junior 24 14 52 39 
- Other 3 4 ll 287 
Oil & Gas - Junior 24 16 21 76 
- Other 9 190 16 439 
Drilling Fund 2 5 Z 5 
SoBe Dire 3 10 5 16 
Miscellaneous 1 93 33 671 
sy S410 416 $6,585 
% Change opel +60 


(*)Note: Table II does not include Exchange Offering 
Prospectuses. 


Prompt Qualification System for Senior Issuers 


During 1983, the first full year of operation, for the so called 
"POP" system, 44 initial Annual Information Forms were filed and 
26 Short Form Prospectuses accepted with a value of $2,168 
million. These prospectuses are included in TABLES I and II 
above. 


Prospectus Amendments 


During the most recent year, 49 amendments to prospectuses were 
filed and reviewed compared to 62 in 1982. 


Rights Offerings 


Table II does not include the 53 rights offerings cleared during 
1983 and the 47 cleared the previous year. 


Exchange Offering Prospectuses (E.0.P.'s) (formerly Statements 
of Material Facts of S.M.F's) 


During 1983 a procedure for distributing initial offerings 
through the Toronto Stock Exchange was approved. This new 
procedure supplemented the revised S.M.F. procedure for 
additional distributions for issuers already listed. As noted 
in Table I the down trend in such offerings since 1980 was 
reversed. During 1983, 28 Exchange Offering Prospectuses were 
filed, 18 cleared by year-end for a value of $25,227,000. In 
comparison 1982 produced only 2 S.M.F.'s with a value of 

S2RS O00 


Prospecting Syndicates 


There were two prospecting syndicate offerings cleared during 
1983 compared to one in 1982. 


Equity and Debt Financing 


Tables III and IV divide the dollar value of the offerings noted 
in Table II into equity and debt components. 


TABLE III 
Value of Equity and Debt Prospectuses Accepted (*) 
($Mill1.) 
1982 | 1983 % Change 
Equity $3,093 $5,492 +77 .6 
Debt 1,028 1,093 + 6.3 
TOTAL $4212) $0,965 +9960 


(*)Note: Short Form Prospectus Offerings included in the 1983 
figures are $1,245 million in equity (or 22.7% of the 

$5,492 million in total equity) and $922 million in 

debt (or 84.4% of the $1,093 million in total debt). 


a 


TABLE IV 


Value of Financial Filings Accepted for the years(*) 
19/99E) 1OSSPKSMilIs 





1979 198019811982 1983 
Equity 
By Prospectus $2 5328)= 935182) 9S 35503809 NS33 09944555492 
By@StMe Fs /EsO ss 9 34 5 3 20 
Debt 
By Prospectus 778 15030 Le Gy/, 1,028 1,093 
TOTAL $3,115 $4,246 $4,675 $4,124 $6,610 


(*)Note: Table does not include value of offerings of the 
mutual funds and scholarship plan funds that were 
accepted. 

The value of the offerings in Tables II, III and IV 
are the total value of the issues (not the Ontario 
sales). 


Private Placements 


Year-end statistics have been provided by the Financial 
Disclosures section and are recorded in Table V. 


TABLE V 


Aggregate Value of Private Placement Initial Offerings* 
(Form 20's) ($Mill.) 


Loe 1983)" % Change 

Equity $2,986 S2,925 - 2.0 
Debt 1,605 963 -40.0 
TOTAL $4,591 $3,888 x13 


*Note: Private placement Form 20's filed with the Commission 
are those of Ontario issuers and Ontario reporting 
issuers disclosing their total private placement 
distributions and for other issuers that portion 
purchased by Ontario residents. It should be noted, 
therefore, that these figures are not directly 
comparable to the prospectus data in Tables II, III, and 


EV. 





Applications for Exemption 
The total number of applications for exemption from the Act 
received by the Commission during 1983 was 493 compared to 409 
in 1982, 499 in 1981, and 563 in 1980. The Corporate Finance 
section reviewed and issued recommendations in response to 

246 applications during 1983 compared to 136 in 1982, and 221 in 
1981. The bulk of those applications were for rulings under 
section 73 and were reviewed by the solicitors on the staff. 
Escrow Applications 
During 1983 the section reviewed 174 applications for transfer 
within, or release from, escrows that are outstanding and 
require the consent of the Commission. In the previous year 
there were 180 such applications considered. 
Policy Development 
The area of legislation and policy development remains a major 
facet of the work of the Corporate Finance section. The 
following list of projects involved varying numbers of staff for 
varying periods of time during the year and is presented in 
random order. Staff from other sections of the Commission were 
involved in a number of these projects. Some of the listed 
projects remain in process in the current year. 

1. N. Pol. #2 - Engineering Reports - amendment 

2. N. Pol. #15 - Scholarship Plans - amendment 

3. 0.S.C. Policy 5.7 - re Comment Letters - amendment 


4. 0.S.C. Policy 1.5 — Dist. of Sec. Outside Ontario 
Interpretation Note 


5. Off Shore Funds - Problems 

6. Headnotes for Rulings in Bulletin 

7. Film Acounting Policy 

8. Applications Procedure Draft Policy 

9. Uniform Policy re Rights Offerings - assist. B.C. 
10. Work on cheap shares 

11. Work on E.O.P. System 


12. Work on P.O.P. System - amendment 


a ee 


13. 0O.S.C. Pol. 11.4 - Commodity Pools - rescind. 

14. O.SSC.#Po1l'5.5*Projéctions® for ‘ReE. = rescind, 

15. 0O.S.C. Pol 6.2 Amend for clarity 

16. Notice re Hold Periods 

17. 0O.S.C. Policy re 5.8 - Forecasts - Corp. Fin. involved 

18. Greensheet study and consideration by Commission 

19. 0O.S.C. Policy 11.1 — #18 - Mutual Fund = Trust Co. 

20. O.S.C. Polciy 5.1 - # Ratings in prospectuses consideration 

21. 0O.S.C. Policy 5.1 - Trust Co. Issues - Deposit Insurance 

22. Prelim. Pros. I.D. Numbers - for Enforcement Br. 

23. Input re draft amendments to Act 

24. Prospectus disclosure - Principal Holders of Securities 

Interpretation Note 

25. Consideration of Prompt Offering System for Mutual Funds 
re C.S.A. 

26. Preparation of blanket rulings with Notices 

27. U.S. Funds - wrap around prospectuses - consideration 
CIFIC) 

28. private placement statutory reporting requirements - need 
for rationalization 

29. Takeover bid submission for public meeting. 

30. Organizational review of 0.S.C. for Management Board 

Personnel 


1983 was characterized by professional staff turnover in the 
Corporate Finance section. A high degree of expertise combined 
with low salaries in comparison to the private sector resulted 
in three solicitors and one accountant moving to the "street". 
In addition, another accountant transferred to the Enforcement 
section. 


-7- 


The Commission was fortunate to obtain the services of 
well-qualified replacements to fill these vacancies. However, 
recruiting and orienting replacements for five professional 
positions out of twelve placed considerable workload pressure on 
the section staff. In addition, there was a higher than normal 
secretarial and clerical staff turnover which compounded the 
workload pressures. 


During the year there were ten private sector professionals 
seconded to Corporate Finance for varying periods of time 
through the Commission rotation program. 


Respectfully Submitted 





R. E. Steen 
Deputy Director 
Corporate Finance 


RES/pl 
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Ontario 
Ontario 416/963- Suite 1700, Box 55 
Securities 20 Queen Street West 
Commission Toronto, Ontario 
MSH 3S8 
Telex 06217548 
TDX 76 
MEMORANDUM 
FOR: Mr. Pie Wie Dey 
Chairman 
FROM: Mr. C. E. Goad 
Deputy Director Registration/ 
Administration 
DATES March 14, 1984 
Re Registration/Administration 1983 Annual Report 


This. report will provide a statistical voverview “of 
the Registration/Administration Branch of the 

Ontario Securities Commission and note a number of 
the more significant developments of the past year. 


Registration Activities 


The following table shows the number of registration 
activities during 1983 with comparative statistics 


frome 982i 


gisveterer/ 2 


Registration Activities 


TABLE I 


1982 
Salesmen 
Salesmen registered (SRO Securities) 
: , (SRO Commodities) 
(SRO Sec/Comm) 
GSROME Toor Eraden) 
(Non-SRO Sec.) 
Non-resident 
Non-SRO Comn. 
Banks 
Hotale: 944 
Salesmen Lapsed 
Voluntary Surrender 
Lapsed Securities 
Lapsed Commodities 
Lapsed Sec/Commodities 
Oar le: 928 
New Applications 
Securities 
Commodities 
Securities/Commodities 
Mutual Funds 
Non-Resident 
Banks 
Mouecaelas 964 
Terminations: 
SRO 
Non-SRO 
lotware: 1455 


Lranst ens: 


SRO 
Non-SRO 





Thorcrarlas 860 


1442 


488 
514 


1002 


378 
LSS 


ao 1 


Renewals: 1982 1983 
Selenind ties 3748 
Securities/Commodities (*) (430) 860 
Commodity Floor Trader 45 
Commodities 160 
Securities/Commodities floor trader ll 
Moitanle: 4599 4924 
Withdrawn 41 
Abandoned M22 
Refused 3 
Doiteraeles Sy7/ 56 
Address changes: 995 
Mo tan es 297 995 


(*) Only 8 months were recorded as dual 
registration. 


Companies 


Change of partners, officers & 





directors - Securities 760 
Commodities 8 
Total: 109i* 768 
Change of trading officers 
Securities 363 
Commodities 54 
Totale: 992* 417 
Change of shareholders 735 
Mone adie: SOW, oS 
Miscellaneous BWA If 
Motanas 397 327 


nnn nen eee Ue EEE E  anUI Stan aESIIRIE SEE SSSR 


New companies registered: 


Securities 64 
Commodities 30 


Total: 47 94 


nen nnn at aEEE aaa 


1982 1983 

Companies terminated 
Securities Ai 
Commodities 3 


Total: 34 30 





Mvoitraules SG OS ye 


(*) Richardson/Greenshields merger in 1982 caused 
increase. 


The percentage workload increase between 1980 and 
198) was 13.4% sand between L982 it was 12.04. “Phis 
past year the increase was 3% over and above 1982 
making a total of some 54% increase since the new 
Securities and Commodity Futures Acts came into 
effect in 1979. This workload would have been 
higher but was alleviated because of the SRO/Due 
Diligence system whereby the TSE and the IDA vet the 
forms and amendments according to their audit 
jurisdiction. These types of registration are not 
the areas in which we normally have difficulties 
with. 


Number of Registrants - Companies and Salesmen 


Table II shows the number of salesmen and companies 
holding registration at year end. 


TABLE II 
1982 1983 
Salesmen 5 ZY On Ona 
Companies 309 399% 


*includes 44 Commodity floor traders 
Salesmen 
A number of the salesmen registered under the 


Securities Act are dually licensed under the 
Commodity Futures Act. 
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With the commencement of the Toronto Futures 
Exchange there has been a sale of some 256 seats 
internationally as well as the processing of some 25 
“local” floor traders and further applications are 
being processed. Primarily a responsibility of the 
Deputy Director Commodity Futures, the Registration 
section comes out a recording function as part of 
its workload. 


Filing/Mail/Messenger statistics as first captured 
iene Soma zeus NOW Memb ercow snes albiie skulle 


TABLE III 

Filing 1983 
Commission Filing IO~ sy 
Insider Reports 5 245) 

32,,389* 
Total File requests by OSC staff hs W/testesic 
Matenial cent. to storage Ceu. ft.) 349% 
Material-—requested from-storage (cu.ft. ) 695% 
Activities other than above 7a 2) SM O)ias 
Microfiche (public search & OSC ‘records ~ 31°,527% 
Pieces of mail - incoming & outgoing 60,077%** 
Deliveries - incoming & outgoing 21,174%* 
Microfiched checked in and out 23,,945* 


* Figures shown for April/December 1983 only 


** Figures shown for May/December 1983 only 


NOTE: MO EMEEVE WEE TIS Bee Ehwvelwileioy is Geese Wey 


The present staff of the section is as follows: 


1 Deputy Director 
—- Cre id Godda 9b 30225 


I WASisits tamite Die pili vasDaene ciEior 
= “Olt Cy Cwm hag tee 00s O22 


2 Senior Company Clerks 
= Judy Change oangr— —9'oo 0231 
“—Lorceai ner nine. —" Ips 023.1 


2 Salesmen Clerks 
=sLinda Sergeant — 963-0230 
- Sheila Peters —- 963-0230 


1 Renewal Clerk 
- Nadira Rahim - 963-0230 


[eGo nit colle lem 
- Veronica Navarro - 963-0230 


2 Administration Clerks 
- David Medhurst - 963-0241 
- Helen Wilson - 963-0241 


1 Secretary 
= Shirley Cheong — 963-0228 


1 Clerk Steno 
= Cathy Perreira’ — 9639-0229 


1 Supervisor File/Mail Room 
=~ Barbara Moir s—) 965-023,2 


2 Assistant Supervisors 
— Ferraro Fernanda = 963-0232 
- Naomi Smith - 963-0233 


7 File/Mail Clerks 
- Ferraro Fernanda 
- Adele Sousa 
- Merle Shiwbhajan 
- Diane Steele (contract) 
- Elizabeth Brown (contract) 
- James Macintyre (contract) 
- B. Yakabovich (contract) 
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Ontario 416/963- Suite 1800, Box 55 
Securities 20 Queen Street West 
Conimiscion Toronto, Ontario 

M5H 3S8 


Telex 06217548 
TDX 76 


MEMORANDUM TO: ReGen Dery. aOliCre 
Chairman 


FROM: John F. Leybourne 
Deputy Director, 
Enforcement 


DACRE ee Maliiciietor 1 or8.4 





RE: ENFORCEMENT BRANCH 1983 ANNUAL REPORT 


I wish to report on the activities of the Enforcement 
Branch for the calendar year 1983. This report will 
review the activities of the Branch and provide 
statistics on certain activities conducted during the 
year. 


INVESTIGATION SECTION 


As shown in the accompanying statistics, the number 
of investigations undertaken by the staff increased 
dramatically during the calendar year 1983. A 
significant factor in this increase was the 
uncovering of several schemes involving reverse 
takeover bids and abuses of the exemptions contained 
im, Section /1.C1) Ck) of the Act. 


Formal elavedti gations sc esse cece sis tiesc cetlecee es Lo 
Informal Lavestigations Jesse sesicesee ec 099. Geecel2l 
Commission Hearings <cccccoccsswssescsscotiaceess Lo 
Directors Hearings <1» os si svc 4 0's sis oe cesses se Ow ewes wie 
Criminal Code ProsecutionS eseceseseeveseeIeevece 1 
Securities Act Prosecutions swecceveccesesodecveee 20 
Commodity Futures Act Prosecutions eerccecdeeeees 


TSE Referrals SA LL TELE ERR ee et ee 68 


a Dalia Referrals eoeoeoeeeoeoeeeeoeoee ee ee @ 


Peter Dey, Q.C. 
March 8, 1984 
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While the number of hearings before the Commission 
declined there was a corresponding increase in the 
number of prosecutions undertaken for offences 
against the Securities Act. 


During the year the Investigation Section responded 
to 10,441 telephone enquiries and 2,522 letters. 
Investigation staff also concluded two major studies, 
one dealing with incentives offered to mutual fund 
salesmen and the second relating to the direct 
telephone sales of securities. 


FINANCIAL DISCLOSURE AND INSIDER TRADING 


The following figures indicate the workload for this 
Se CeLOms 


1962 £3 





Imsider Trading REpoOrtS: .cesescove sce I, 49lewecce, 240 
Annual and Interim Financial 

Ree DiC Pits) eke: ened cl oie) ob ove olel si ehelelelcrelelouclere sie. Wiig, 0, s ses Bog LO 
Take-over CLreul ars cciwis siecle stele ce se e's 162.66. 110 
Proxy Solicitation and 

Information Circulars <.cecceoesscvs LeOlaeicce 20 e 
Miscellaneous Information to 


Shareholders bodaHoopaQood obo OD OO OONNG DOO. 


etl sO. 
Report of Material Change seeeorseveces Dede ks hey exe 665 
Cease Tradime Orders: 66. cis» © s)s's.cis's eis ere OS bar ari 85 
Asp pilsdnc ated Op SUMoteh el'et sic che ol ol olelehelolelicnel ele rolelcle OSs 506 165 


PRAIV Ate a LACeCMONES ec egies s+ seccciee see cle OO ee ee oO 


These figures indicate a continuing increase in the 
number of documents scrutinized by the Disclosure 
Section. JI am hopeful that automation will relieve 
this workload to some extent, but a continuing 
increase in the amount of material received and 
processed by this Section may necessitate a review of 
staffing requirements. 


MARKET SURVEILLANCE 


During the year 1983 constant surveillance was 
maintained on the trading activities of the various 
Canadian Exchanges as well as the over-the-counter 
market. As a result of this surveillance, the Market 
Analyst*and* his-Assistant produced 45, reports.) a 
number of which required follow-up investigations by 


Peter Dey, Q.C. 
March 8, 1984 
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members of the Investigation Staff. Most of the 
prosecutions undertaken for insider trading 
violations were initiated as a result of 
investigations flowing from these enquiries. 


PERSONNEL 


During the year 1983 there was a significant turnover 
in Investigation Counsel, but during the year this 
position was upgraded and I anticipate that the 
higher salaries now paid to Investigation Counsel may 
alleviate this drain on our resources. Personnel 
attached to the Branch on a contract basis following 
the Comission rotation programme continue to be of 
great assistance to the regular staff. 


JFL:pw 
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to- Peter a. Dey, O- Ce Date. 12 March 1984 


Chairman 
bier David. . Walters 


Deputy Director 
Gomme dastiy eeu erunaers 


IEMMEllEie Ie OWS OGMERIG Ose WeElewaiy LS, IA. 
ait tached  pilease famd) a "copy otetine \Commodarty. "hut umes 
Branch Annual Report for the-year-ended- December 31, 


LS Siou 


Att. 7 Navid Walters 
a 


ME eee OR Ree AGN ge UM 


Ors Ose Aig WASAG Mer: 
Chakicnman 


From: David D. Walters 
We PUuE Va Dare Chor 
Commodity Futures 


Joshua M. Bach 
Assistant Deputy Director 
Commodity Futures 


Date: December 30, 1983 


Re: Commodity Futures Branch 1983 Annual Report 


This report will provide an overview of the Commodity 
Futures Branch of the Ontario Securities Commission and 
note the more significant developments of the past year. 
figures in parenthesis indicate 19826 Statistics. 


Registration: 


The Deputy Director continued to work in conjunction with 
the Registration/Administration Branch of the Commission 
with respect to applications for recistration under the 
Commoditye Futures Act” (the “C.F. Act") as indicated” in 
the following table: 


Salesmen Registration 3 (1269) 
Salesmen Renewal of Registration =a ly) 
Floor Traders Registration 21 (Gale) 
Dealer Registration ly) 
Dealer Renewal of Registration a Pe 8) 
Amendment to Registration oe OL) 
Adviser Registration Sua) 
Adviser Renewal of Registration or een) 524) 
Other (including Termination/Suspension) 6 (45) 


The total number of individual registrants is broken 
down as follows: 


Registered as Commodity Salesman 879 
Registered as Commodity Floor Trader 13 


a4 


Companies holding registration under the C.F. Act at 
year end: 


FCMs (members of self-regulatory organizations) 23 (22) 
FCMs (independent) 2 (Geez) 
Introducing Brokers 2 Ca2y 
Non-resident Carrying Brokers 2 CZ) 
Advisers 7 4) 


Financial Reports Submitted by Independent Dealers 
wid AG wisiens pursuant “£O. Seeti ons lo land 117 ot ene 


Kegulationse under the C.F. Act: 


The Deputy Director received and reviewed a total of 32 (51) 
fina nchlatane plots den tlet awed "ase oO lelowsis 


Type No. 
Monthly Financial and Position Reports 24 (43) 
Quarterly (Forms 3/9) - (oo) 
Audited Annual 8 GG. 3) 


Applications made under the C.F. Act - 
Commission Orders and/or Decisions issued: 


The Deputy Director had carriage and/or assisted 
substantially in the processing of 16 (16) applications 
before the Commission pursuant to the sections of the 
Cit. Act tdentifted below: 


Section No. of Applications 
A G3") - (1) 
yee) cs Gly) 
L2G) pcay) = (1) 
165; - (4) 
19/66 - (GIs) 
2455C2,) = CI) 
Pe (Sy) 4 (1) 
38 - (3) 
66 VW (3) 


Enforcement: 


Five matters were investigated in detail and handled 
by this Branch in their entirety. 


The Toronto Stock Exchange ("TSE"), Intermarket Services 


Inc. ("IMS") and The Toronto Futures Exchange ("TFE*') 


A number of by-law changes were submitted during the 
course of the year with respect to both the TSE and the 
IMS. On numerous occasions representatives from the TSE 
and the IMS were in communication with the Deputy Director 
regarding regulatory matters. In addition, the staff of 
this Branch devoted the final four months of the year to 
completely reworking the TFE proposed General By-law. 

This monumental task was completed in time for the opening 
of the TFE on January 16, 1984. 


The Commodity Futures Advisory Board ("CFAB"): 


As has been the custom since prolumgation of the C.F. 

Act, the Deputy Director normally attends at CFAB meetings 
and continues to liaise between the Board and the 
Commission. In addition, on January 10, 1983, the Board 
met the new Commission and invited the Chairman and Vice- 
Chairman to attend the meeting. During the year, the 
Board considered the following matters: 


-- commodity legislation in other provincial 
Airis Gaec tesomisis 


-- arbitration of client complaints; 
-- commodity pools; 


-- By-law No. 289 and Policies XXVI and XXVII of 
The honontorm stock sh xehame es 


-- General By-law No. 2 of Intermarket Services Inc.; 

-- By-law No. 3 of Intermarket Services Inc.; 

-- the Rules of Intermarket Services Inc.; 

-- the uncertainty as to the ownership of clearing corpora- 
tions, specifically Futures Clearing Inc., which was 


owned by Trans Canada Options Inc., which was itself 
owned by The Toronto Stock Exchange jointly with the 


Montreal Exchange; 


-- the repeated postponement of the legislation 
giving rise to the establishment of The Toronto 
Futures Exchange; 


-- customer omnibus accounts, and the "freezing" 
of one such account in the U.S.A. 


Amendments to the C.F. Act and Regulations: 


At the request of the Chairman, amendments to both 

thie Ga ae eAlcits cainideetihicrsSicie tyra GaNeispeAc te wands stn ice Ne mUneast toms 
under each were prepared, with respect to the registration 
exempt ions aoe sald vaasiewsS sa Gsie CitatOn Mople aber. Tun PAICitr ae mSIeIC te Osu 3r 35 mm 
Securities Act). Unfortunately, these amendments have 

NOE yet bigent Weonsiadereduabivesehies fudhl sCommiks seasons ebiuit) same 
slated to be considered with the general amendments to 

the Securities Act: 


Education: 


In January of 91983 ,-the Deputy Director conducted .a luncheon 
seminar for the new Commissioners. This served the 

purpose of familiarizing the new Commissioners with the 

C.F. Act and Regulations. The Deputy Director and the 
Commodity Futures Branch staff remain available to 

answer any questions and assist the Commission and 
Commission staff with commodities-related matters. 


Commodity Futures Trading Commission (‘'CFTC"): 


The Deputy Director maintained continuous communication 
with CFTC representatives, to the mutual benefit of all 
coucerned., In) Maytof 1983, the Deputy Director and 
Assistant Deputy Director attended in Washington for 
three days. Extended meetings were conducted with the 
then-not-yet-appointed Chairman of the CFIC, other 
Commissioners, as well as various staff members. We 
have cemented new relationships, and have gained a 
better appreciation for how the CFTC handles its ongoing 
responsibilities. More importantly, perhaps, we have 
conveyed to the CFTC how the Ontario Securities 
Commission handles its commodity futures responsibilities. 


Library: 


We have been fortunate in being able to obtain a 

copy of the by-laws, rules and regulations of many of 
the commodity futures exchanges and clearing houses 
in North America and Great Britain. This library of 
materials is invaluable to us on an ongoing basis, 
and we refer to these items frequently. 


Enguir2es: 


Numerous enquiries were received from the general 
public, registmantsfpand solicitors: as. well as 
foreign jurisdictions. These calls concerned 
WaIerews = Terie tr OMe prorlcLency requirements fox 
WeloweS ita Cal Ont metOne tite Mpiee tation OL othe CG. be AGt sand 
the Regulations thereunder, and to the various 
contracts regulated by the Commission. The total 
time spent on such enquiries approximates one 

and one-half or two manweeks for the calendar year. 


Olshiens: 

We are pleased to report that the Ministry recognized 
the increasing workload of this Branch and created 
the post of Commodity Futures Analyst. Extensive 


interviews were held during the spring of 1983, and 
this position was filled as of 11 July 1963. 


Personnel: 
The present staff of the Branch is as follows: 


IMDenputy Director 


- David D. Walters - 963-0255 
1 Assistant Deputy Director 

- Joshua M. Bach - 963-0255 
1 Commodity Futures Analyst 

- Susan L. Wolburgh Jenah - 963-0255 
1 Secretary 

- Lois Jones - 963-0255 


Absentecism for the “section totalled "3: "(C3)" days: tor 
983° (19872) or 3/4 "Cl) “day on average “tor each of 
the four (three) regular employees involved during 
the year. 














Fig. Uy), Kear IS Die 


Mt SN Tat Blieisea Cis 


DAG. 6 asta al b-vabeoryss 
1aS1Sh A) le enilush (4 iny 


ome Ry ONS ars 
2 24 ee a 


= : ve 
- me Pr vi - 7 
. ip Shs. “eT Tea (> &4 1 rae 
















» * 


1% 


Fae. ab te > 068 (oe Teo a (6 ¢ > 
® bAnbing S’ .¢ i o 1% & ¢ 
ae 1 wu pv I lagver Pe 

14) 1a, “=F 7! Si, 9% 


: Civey bie Dah ; a ral 

BPANINN, 4° ocr! “ ' ‘ 
WeSee Si) pi.) \ ew | 
ys ee (Ammiip f 


te BR Less, he 

an; 1. LTirmnn, ul > in F ' . 

sh oo4 Ag tim Wier err 4 ' ie ‘ 

a miciehe: al bw 1 oat ; 
beta ie >A) 


wn TA HOFICE : ; i ( ’ 
et Wie tivtiqe @) ih | if be 


yy AD. ere ' T , 
ve ; Oren! ny fei ; 
od 4h ery fuses co 


yaes 


Iey7<- ¥. Gad) Gs 
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1.2 DEFENSIVE TACTICS IN TAKE-OVER BIDS 


Reproduced in Chapter 6 of OSC Bulletin is a request for comments on a draft 
policy dealing with defensive tactics in take-over bids. 


=o 2 7-Dec-84 
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1.3 REAL SECURITIES OF CANADA LTD. /MARTIN D. HEPPNER 


IN THE MATTER OF THE SECURITIES ACT, 
Rao Om osOn CHAPTER 466 


AND 
IN THE MATTER OF REAL SECURITIES OF CANADA LTD. 
AND 
IN THE MATTER OF MARTIN D. HEPPNER 
AND 


IN THE MATTER OF A NOTICE OF HEARING 
PURSUANT TO SECTION 26 OF THE SECURITIES ACT, 
Renn On hos Oe CHARTER 66 


NOTICE OF HEARING 
(Section 26) 


TAKE NOTICE that the Ontario Securities Commission (the ''COMMISSION'') will 
hold a hearing at its offices on the 16th floor, 20 Queen Street West, Toronto, 
on Wednesday the 19th day of December, 1984, at the hour of 10:00 o'clock in 
the forenoon, or so soon thereafter as the hearing can be held; 


TO CONSIDER, having regard to their suitability for registration, whether, 
in its opinion, it would be in the public interest to suspend, cancel, restrict 
or impose terms and conditions upon the Registrations of or reprimand Real 
Securities of Canada Ltd. ("SECURITIES") and Martin D. Heppner (''HEPPNER'') ; 


BY REASON that, between September 1, 1979 and May 31, 1984, SECURITIES and 
HEPPNER, through M. De Heppner Ltd., caused the payment of approximately 
$155,357.00 to various unregistered persons as commissions to those persons for 
their efforts in furtherance of trades in securities on behalf of SECURITIES 
contrary. to.section.24(1).(a). of the Securities Act. .RaS;.0. \1980,, ¢.466; 


AND TAKE NOTICE that any party to the proceedings may be represented by 
counsel of his choice at the hearing if he attends or submits evidence thereat; 


AND TAKE NOTICE that upon the failure of any party to attend at the time 
and place aforesaid, the hearing may proceed in his adsence and he is not 
entitled to any further notice in the proceeding. 


December 6th, 1984. 


"Julie-Luce B. Farrell" 
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1.4 APP. CEILING TEST/FINAN. STATEMENTS/OIL & GAS INDUSTRY ISSUERS 


APPLICATION OF CEILING TEST IN FINANCIAL 
STATEMENTS OF OIL AND GAS INDUSTRY ISSUERS 


In the oil and gas sector, the "'ceiling test'' is designed to determine whether 
the investment of the issuer in petroleum and natural gas properties, including 
lease acquisition and development costs, is recoverable from future production 
or sale. Since investment in exploration and development for oil and gas is 
the business objective of many natural resources issuers, the extent to which 
the aggregate historical costs are recoverable is an important element in 
evaluating management's performance. 


The importance of assessing the recoverability of such costs is increased by 
the use by issuers of the "full cost'' method of accounting for petroleum and 
natural gas operations. Under this method all costs of exploration and 
development are capitalized. These costs include lease acquisition, geological 
and geophysical costs, carrying charges on non-producing properties, costs of 
drilling both productive and non-productive wells and related overhead 
expenses. Therefore costs incurred for abandoned leases or wells found to be 
unproductive are pooled with costs incurred in the drilling of productive 
wells. Depletion (depreciation) is taken on the pooled costs. 


The application of the ceiling test has continuing relevance as_ changing 
economic factors in the oil and gas industry may affect the estimated 
recoverability of the carrying value of oil and gas_ assets. Recent factors 
include declining energy prices, reduction of demand and the cumulative effect 
of interest and related costs. The Canadian Institute of Chartered Accountants 
Handbook does not address the matter of the calculation of the ceiling test. 


In the United States, the Securities and Exchange Commission has’ issued 
regulations establishing criteria to be applied in the calculation of the 
ceiling test. SEC registrants who follow the full cost accounting method are 
obliged to use these criteria in applying ceiling tests. Briefly put, the SEC 
requires the use of constant pricing, prohibits inflation assumptions and also 
requires that net reserve values after tax be discounted at 10%. 


Commentators have acknowledged the benefit of clarity in the imposition by the 
SEC of cerling ‘test ‘criterya. On the other hand, the rigidity of the SEC 
approach may limit the capacity of issuers to relate carrying values to 
changing economic conditions. 


In Canada, the absence of an accounting standard has resulted in the adopting 
by issuers of a wide variety of accounting practices in the calculation of 
ceiling tests. For example, certain issuers discount values while others do 
not, and certain issuers employ inflation escalated prices while others use 
constant prices. 


The Accounting Standards Steering Committee of the Canadian Institute of 
Chartered Accountants in April, 1984 established a Task Force to develop 
proposed acccounting policies and procedures for Canadian enterprises’ that 
follow the full cost method of accounting for conventional oil and gas 
exploration, development and production activities. The Task Force consists of 
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26 professionals experienced in the oil and gas industry. The Commission 
supports the initiative of the CICA in addressing this issue. It 1s expected 
that publication of the Task Force report by the Steering Committee will 
provide issuers with uniform criteria for the application of ceiling tests for 
financial statements for periods ending December 31, 1985. 


For financial statements for periods ended December 31, 1984 to November 30, 
1985, the Commission anticipates as a temporary measure pending the issuance of 
the Task Force report, that reporting issuers will disclose in the notes to 
financial statements the basic criteria used in the application of the ceiling 
TeSUs 
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1.5 ASSISTANT DEPUTY DIRECTOR, COMMODITY FUTURES 


The Commission is pleased to announce that Susan _ L. Wolburgh Jenah, B.A., 
LL.B. was confirmed as Assistant Deputy Director, Commodity Futures, effective 
3 December 1984. Ms. Jenah received her B.A. from the University of Toronto 
in 1977, her LL.B. from Osgoode Hall Law School in June of 1980 and was called 
to the Bar on April 7, 1982. Ms. Jenah brings to this position her experience 
in legal and regulatory administrative matters. For the last seventeen months, 
she fulfilled the responsibilities of Commodity Futures Analyst in the 
Commodity Futures Branch of the Commission. 
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1.6 ONTARIO SECURITIES COMMISSION INDUSTRY REVIEW 


Written closing statements in respect of the Commission's meeting, which will 
conclude on December 10, 1984, will be accepted by the Commission until 
December 17, 1984. Fifty copies of each submission should be addressed to: 


ONTARIO SECURITIES COMMISSION, 
20 Queen Street West, 


Suite 1800, 
Toronto, Ontario 
M5H 388 


Attention: Julie-Luce B. Farrell, 
Secretary to the Ontario Securities Commission 
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1.7 SECURITIES INDUSTRY REVIEW: MEETING SCHEDULE & SUBMISSIONS 


MEETING SCHEDULE 





Attached hereto is the schedule of appearances at the Commission's meeting. 
There may be minor variations to the schedule, which will be published in next 
week's Bulletin and posted, on a daily basis, during the meeting. 


SUBMISSIONS 


In the Bulletin of May 4, 1984 ((1984), 7 OSCB 1907) the Commission published a 
press release dated May 2, 1984 announcing its intention to undertake a policy 
review on the "Competitive Position of the Securities Industry in Domestic and 
International Financial Markets". Subsequently, on June 29, 1984 ((1984), 7 
OSCB 2766) the Commission published a preliminary issues paper setting out its 
primary concerns in ensuring the efficiency of domestic capital markets; the 
Commission invited comments and submissions in response to its preliminary 
issues paper. In response to the Commission's request for comments, the Joint 
Securities Industry Committee published its proposal, copies of which were 
appended to the Bulletin dated September 21, 1984 ((1984), 7 OSCB 3985) and may 
also be obtained from the Office of the Secretary upon request. The closing 
date for written submissions was November 5, 1984. 


To date, the Commission has received comments from the following: 


CANADIAN INVESTMENT DEALERS 


1. Regulation and Ownership of Market Intermediaries in Canada - Report 
of the Joint Securities Industry Committee on behalf of the Alberta, 
Montreal, Toronto and Vancouver Stock Exchanges and the Investment 
Dealers Association of Canada. September 19, 1984. Submitted by 
Tory, Tory, DesLauriers & Binnington (James C. Baillie, Q.C.). 


2. Supplementary Report of the Joint Securities Industry Committee on 
behalf of the Alberta, Montreal, Toronto and Vancouver Stock Exchanges 
and the Investment Dealers Association of Canada. November 2, 1984. 
Submitted by lory. Wor Desilautlers swe Banninovon eC hlchardamrde 
Balstoura)r 


3. Midland Doherty Limited - Regulation and Ownership Ot Market 
Intermediaries in Canada. October 24, 1984. 


4. Gardiner, Watson Limited on The Securities Industry Policy Review. 
November 5, 1984. Submitted by McCarthy & McCarthy (V.P. Alboini). 


5. Bache Securities Inc. - Submission to the Ontario Securities 
Commission in Respect of its Policy Review of the Regulations 
Governing the Ownership and Registration of Securities Firms. 


November 5, 1984. Submitted by Osler, Hoskin & Harcourt (F.R. 
Allen). 
6. McLeod Young Weir Limited - Regulation and its Effect on the 


Competitive Position of the Canadian Securities Industry in Domestic 
and International Financial Markets. November 5, 1984. Submitted by 
Davies, Ward & Beck (Garfield Emerson). 
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22. 


PLONE 


24. 


Zo. 


Merrill Lynch Canada Inc. - Submission to the Ontario Securities 
Commission in Respect of its Policy Review: Competitive Position of 
the Securities Industry in Domestic and International Financial 
Markets. November, 1984. 

Gordon Capital Corporation - Submission with respect to Policy Review: 
Competitive Position of the Securities Industry in Domestic and 
International Financial Markets; Regulation: A Security Blanket or 
Strait-—Jacket? November, 1984. Submitted by Davies, Ward & Beck 
(fhomasy 1.Az«¢ Allen O8c:,) . 


First Marathon Securities Limited. November 7, 1984. 
NON RESIDENT DEALERS 
Morgan Stanley Canada Limited. November 6, 1984. Submitted by 


McCarthy & McCarthy (Rene Sorell). 


Securities Industry Association. November 5, 1984. Submitted by 
McCarthy & McCarthy (V.P. Alboini). 


Thomson McKinnon Securities Inc. November 5, 1984. 
Merrill Lynch Capital Markets. November 5, 1984. 
Drexel Burnham Lambert Incorporated. November 2, 1984. 


First Boston Canada Limited. November 5, 1984. Submitted by McCarthy 
& McCarthy (Rene Sorell). 


Shearson Lehman/American Express Inc. November 1, 1984. 
Salomon Brothers Inc. November 5, 1984. 
Goldman, Sachs & Co. November 5, 1984. 


The Charles Schwab Corporation. November 6, 1984. Submitted by 
McCarthy & McCarthy (V.P. Alboini). 


S.G. Warburg & Co. Ltd. - Submission with respect to regulation and 
ownership of market intermediaries in Canada. November 6, 1984. 


CIBC Limited. November 6, 1984. 

The Nomura Securities Co., Ltd. November 5, 1984. 

Daiwa Securities Co. Ltd. November 5, 1984. 

The  oNikke ‘Securities. Co., Ltd. , Toronto Representative Office. 
November 5, 1984. Submitted by Fasken & Calvin (C.L. Sugiyama). 


FINANCIAL INSTITUTIONS 


The Prudential Assurance Company Limited. November 1, 1984. 
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26. 


27. 


28. 


Zor 


30. 


31. 


32. 


33. 


34. 


30. 


36. 


3) (lic 


38. 


3h) 


40. 


41. 


42. 


43. 


Metropolitan Life Insurance Company. November 5, 1984. Submitted by 
Blake Cassels & Graydon. 


Canadian Life and Health Insurance Association Inc. - Securities 
Industry Policy Review of Foreign Ownership Restrictions on Advisor 
and Mutual Fund Dealer Registrations. November 5, 1984. 

Bank of Montreal. October 25, 1984. 

The Canadian Bankers' Association. - The Competitive Position of the 


Securities Industry in Domestic and International Financial Markets. 
November 6, 1984. 


OTHER 


Deleted. 
Executive Compensation Consultants Limited. November 5, 1984. 


Mastercraft Development Corporation. November 5, 1984. Submitted by 
MeCarthy &*MeCarthy (V-P?" Alboiuni), 


Committee on Legislation and Regulation, Ontario Chapter, Canadian 
Association of Financial Planners. October 31, 1984. 


FEI Canada, Corporate Finance Committee. November 5, 1984. 

Great Lakes Group Inc. - Corporate Profile. November 6, 1984. 

The Permanent Commercial Limited. October 26, 1984. 

Prospectors and Developers Association. November 2, 1984. 

The Investment Funds Institute of Canada. November 6, 1984. 

Apdo (Rick) Durst. November 7, 1984. 

Discount Corporation of New York (Canada) Ltd. November 7, 1984. 
Submission by the Director of Investigation and Research of the 
Combines Investigations Act to the Ontario Securities Commission on 
the Issue of Regulation and Ownership of Market Intermediaries in 
Canada. November 7, 1984. 


Credit Suisse First Boston Limited. November 8, 1984. 


Commission staff submission. November 16, 1984. 


Xerographic and microfiche copies of these documents are available fron: 
Micromedia Ltd., 144 Front Street West, Toronto, Ontario M5J 2L9 (416) 


993-5211. 
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TRANSCRIPTS 


Transcripts of the meeting will be available on a daily copy basis. Those 


interested in purchasing copies thereof should contact the Office of the 
Secretary (416) 963-0216. 
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OSC SECURITIES INDUSTRY REVIEW 


REVISED SCHEDULE FOR PUBLIC MEETING 











NOVEMBER 20 NOVEMBER 21 NOVEMBER 22 NOVEMBER 23 
10:00 a.m. }OSC Counsel Gordon Capital Merrill Lynch Investment Funds 
Institute 
2:00 p.m. |JSIC Gardiner, Watson Discount Corp. 
First Marathon Rick Durst 
Prospectors and 





Developers Assoc. 


DATE NOVEMBER 26 NOVEMBER 27 NOVEMBER 28 NOVEMBER 29 NOVEMBER 30 
10:00 a.m. |Financial JSIC CBA JSIC 
Executives 
Institute 
Sa 
2:00 p.m.|Bache Securities T. Courchene Royal Bank JSIC 


Cdn. Association Orion Royal Bank 
of Financial 
Planners 





DATE DECEMBER 3 DECEMBER 4 DECEMBER 5 DECEMBER 6 DECEMBER 7 








10:00 a.m. |McLeod, Young Weir CIBC Limited Merrill Lynch ARES 



















Securities Bache Securities 
Industry 


Association 

















2:00 p.m. Director of Morgan Stanley 
Investigation 
& Research, CIA First Boston 


DATE DECEMBER 10 DECEMBER 11 DECEMBER 12 DECEMBER 13 DECEMBER 14 








10:00 a.m. }OSC Counsel 


(Revised December 5, 1984) 
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1.8 PRESS RELEASES 


Lets. db WMG, laveNS3sl ee (CO), IDAUWOCINOD), IY MG, 


December 6, 1984. 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466 


AND 
In the matter of M. Rash & Co. Limited, Mark Rash, Sam Berger, Peter Craig 
Cannon, David Eigles, Lawrence Freedman, Sam Friedman, Irving Keshen, Irving 


John Lasky, David Malinsky, Albert Arthur McAmmond, Edward Allan McCaffrey, 
Howard Rash, George Teichman, Joseph Tepperman, Hanoch Ulfan, and Harry Wise. 


The Ontario Securities Commission confirms today that the hearing with respect 


to M. Rash & Co. Limited et al which was adjourned from November 7, 1984 to 
December 12, 13 and 14, 1984 at the request of counsel will commence at 11 
a.m., December 12 in the Harry S. Bray Hearing Room at 20 Queen Street West, 
18th Floor. 

Ref: (416) 963-0216 


Sos 7-Dec-84 
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CHAPTER 2 


DECISIONS, ORDERS AND RULINGS 


2.1 BRITISH TELECOMMUNICATIONS PLC 


Headnote 


section 79: order exempting issuer from filing and sending interim financial 
statements under certain circumstances 


section 87: order exempting issuer and depositary from requirements of Part 
XVII provided information is provided in a meaningful form 
IN THE MATTER OF THE SECURITIES ACT, 
Rees Onno SOs CHAPTER. 266 
AND 
IN THE MATTER OF BRITISH TELECOMMUNICATIONS PLC 


ORDER 
(Sections 79 and 87(2)) 





UPON the application of British Telecommunications ple (the ''Company''), a 
company incorporated under the laws of the United Kingdom of Great Britain and 
Northern Ireland (the ''United Kingdom''), to the Ontario Securities Commission 
(the ''Commission'") pursuant to section 79 of the Securities Act, R. S. O. 1980, 
chapter 466 (the ''Act'') for an order exempting the Company from the requirement 
in subsection 76(1) of the Act to file and the requirement in section 78 of the 
Act to send interim financial statements for interim periods prior to the three 
months ending June 30, 1985, extending the time provided in subsection 76(1) of 
the Act for the filing of interim financial statements for interim periods 
prior to the three months ending June 30, 1987 from 60 days to 90 days and 
exempting the Company from the requirement in section 78 of the Act to send 
interim financial statements for so long as the Company publishes its interim 
financial statements in two or more leading newspapers of general circulation 
in the United Kingdom or in one or more newspapers of general circulation in 
the United States of America (the ''United States'') provided that the Company 
publishes its interim financial statements in one or more leading newspapers of 
general circulation in Canada and for an order pursuant to subsection 87(2) of 
the Act exempting the Company and Morgan Guaranty Trust Company of New York 
from the requirements of Part XVIII of the Act on the conditions set forth 
below. 


-5125- 7-Dec-84 


DECISIONS, ORDERS AND RULINGS Page 2-788 


AND UPON the Company representing that: 


1. The sole shareholder of the Company is Her Majesty's Government of the 
United Kingdom (''HM Government''). HM Government proposes to sell in 
Ontario, elsewhere in Canada and in the United States American 
Depositary Shares (''ADSs'') representing ordinary shares of the Company 
or rights to obtain such ordinary shares (the "Ordinary Shares''). HM 
Government proposes to sell Ordinary Shares in the United Kingdon, 
Japan and elsewhere in the world. The sale of ADSs in Ontario will be 
made pursuant to a prospectus (the ''Prospectus'') following which the 
Company will be a reporting issuer in Ontario. It is expected that 
ADSs representing less than five percent of the Ordinary Shares will 
be sold in Canada pursuant to the Prospectus. The proportion of ADSs 
that will be sold in Ontario is unknown but will be equal to or less 
than the number of ADSs to be sold in Canada. 


2. Application has been made to list the ADSS on The Toronto Stock 
Exchange and the New York Stock Exchange. Application has been made 
to list the Ordinary Shares on The Stock Exchange, London. 


3. The Company expects to have completed the necessary internal 
arrangements to enable it to produce interim quarterly financial 
statements on a regular basis beginning with the three months’ ending 
June 30, 1985. 


4. The Company expects to require a two year period to refine its 
customer billing method by developing new computerized accounting 
systems in order that it will be able to file an interim financial 
statement within 60 days of the date to which it is made up. 


5. The Company is not required to issue interim quarterly financial 
statements under the laws of the United Kingdom. Under the 
requirements of The Stock Exchange, London, the Company is required to 
produce a half-yearly financial statement which it is required to 
publish in at least two leading newspapers of general circulation in 
the United Kingdom. Under the securities laws of the United States 
the Company as a foreign company is not required to file its interim 
financial statements with the Securities and Exchange Commission or to 
send its interim financial statements to its shareholders in the 
United States. Under the rules of the New York Stock Exchange the 
Company will be required to release quarterly results in the United 
States for interim periods commencing with the three months ending 
JUNC One OS. 


AND UPON being of the opinion that to so order would not be prejudicial to 


the public interest; 


IT IS ORDERED pursuant to section 79 of the Act that: 
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1. For interim periods prior to the three months ending June 30, 1985, 
the Company be exempted from the requirement in subsection 76(1) of 
the Act to file with the Commission and the requirement in section 78 
of the Act to deliver to each holder of interim ADRs whose latest 
address is in Ontario, an interim financial statement; 


2. For interim periods prior to the three months ending June 30, 1987 the 
Company be exempted from the requirement in subsection 76(1) of the 
Act to file with the Commission an interim financial statement within 
60 days of the date to which it is made up, provided that such a 
financial statement is filed by the Company with the Commission as 
required by subsection 76(1) of the Act within 90 days of the date to 
which it is made up; and 


3. The Company be exempted from the requirement in section 78 of the Act 
to send to each holder of interim ADRs or definitive ADRs whose latest 
address is in Ontario an interim financial statement, for so long as 
the Company publishes its interim financial statements in two or more 
leading newspapers of general circulation in the United Kingdom or in 
one or more newspapers of general circulation in the United States and 
does not mail its interim financial statements to holders of interim 
ADRs or definitive ADRs in the United States or to holders of Ordinary 
Shares or rights to receive Ordinary Shares in the United Kingdom, 
provided that during such period the Company will publish its interim 
financial statements in one or more leading newspapers of general 
circulation in Canada, within 90 days of the date to which each such 
financial statement is made up prior to the three months ending June 
30, 1987 and within 60 days thereafter. 


AND UPON the Company representing that: 


1. ADRS in interim and definitive form are to be issued by the Morgan 
Guaranty Trust Company of New York (the "Depositary'') pursuant to an 
Interim Deposit Agreement and a Deposit Agreement. Each ADR will 
evidence a specified number of ADSs, each of which will represent ten 
Ordinary Shares (or evidence of rights to receive ten Ordinary Shares) 
(the ''Deposited Securities'') deposited at the principal office of the 
Depositary in London, England. As a result, the Depositary 1s the 
holder of the Deposited Securities. The Depositary will receive all 
reports and communications which a holder of Ordinary Shares in _ the 
United Kingdom will receive, including a notice of any shareholders' 
meeting and a proxy. The Interim Deposit Agreement and the Deposit 
Agreement require that all reports and communications’ which the 
Depositary receives from the Company be sent to holders of ADRs in 
interim or definitive form or, when requested by the Company, be 
otherwise made available to such holders of ADRs. 


2. Holders of ADRs are not holders of the Deposited Securities and 
accordingly holders of ADRs are not entitled to vote at meetings of 
shareholders of the Company. However, the Depositary has agreed in 
the Interim Deposit Agreement and in the Deposit Agreement that upon 
receipt of a notice of any meeting of shareholders, the Depositary 
Wille wacsssoon -as| practicable thereafter, mail or otherwise make 
available to holders of ADRS in interim or definitive form a notice 
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containing a summary of the information contained in such notice of 
meeting and a statement that the record holders of ADRs at the close 
of business on the date specified by the Depositary are entitled to 
instruct the Depositary as to the exercise of the voting rights 
pertaining to the Deposited Securities represented by their respective 
ADRs. The Depositary has agreed that it will endeavour, insofar as 
practicable, to vote the Deposited Securities so represented in 
accordance with any such written instructions of record holders of 
ADRs. The Depositary has agreed not to vote the Deposited Securities 
so represented unless it has received such instructions from _ the 
record holders of ADRs. 


3. Holders of ADRS will receive the same information as 1s provided to 
the holders of Deposited Securities except the summary of the notice 
of any shareholders' meeting will describe the manner in which holders 
of the ADRs may instruct the Depositary to vote Deposited Securities 
represented by such ADRs. It would be confusing and misleading to 
forward a copy of a notice of a shareholders' meeting and a proxy from 
the Company to holders of ADRs, as holders of ADRS cannot vote such 
securities directly. 


AND UPON being satisfied that in the circumstances of this particular case 
there is adequate justification for so doing; 


IT IS ORDERED pursuant to subsection 87(2) of the Act that the 
requirements of Part XVIII of the Act do not apply to holders of interim or 
definitive ADRs whose latest address is in Ontario, provided that all reports 
and communications made generally available by the Company to holders of 
Ordinary Shares and interests therein are made available to holders of ADRs in 
interim or definitive form; except that holders of interim or definitive ADRs 
may be provided by the Depositary, in lieu of a notice of any shareholders’ 
meeting and a proxy, with a summary of the information contained in a notice of 
any shareholders' meeting which is provided to holders of Ordinary Shares. or 
interests therein in the United Kingdom and a request by the Depositary for 
written instructions as to how such holders wish the Depositary to exercise the 
voting rights pertaining to Deposited Securities represented by such interim or 
definitive ADRs. 


December 38, 1984. 


"Peter Dey'' "Charles Salter" 
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2.2 WCI CANADA LIMITED 


IN THE MATTER OF THE SECURITIES ACT, 
EU Si Ome. S OF Cer 4. O'G 


IN THE MATTER OF WCI CANADA LIMITED 


ORDER 
(Section 82) 





UPON the application of WCI CANADA LIMITED, a company continued under’ the 
laws of Canada, to the Ontario Securities Commission (the ''Commission'') for an 
order pursuant to section 82 of the Securities Act, R.S.O. 1980, c.466 (the 
Ae) : 


AND UPON it being represented that WCI CANADA LIMITED now has’ fewer’ than 
fifteen security holders whose latest address as shown on its books is in 
Ontario; 


AND UPON the Commission being satisfied that to grant this order would not 
be prejudicial to the public interest; 


IT IS ORDERED pursuant to section 82 of the Act that WCI CANADA LIMITED be 
and hereby is deemed to have ceased to be a reporting issuer for the purposes 
of the Act. 


December 5th, 1984. 


wow. Blain" INA. — senavey 
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2.3 IN THE MATTER OF THE SECURITIES ACT, 


Headnote 


Section 73 - Any trade in securities of an issuer which ceases to be a_ private 
company is not subject to sections 24 and 52 of the Act provided the number of 
shareholders of the issuer, exclusive of employees of the issuer and affiliated 
companies, does not exceed 50 and the issuer's articles are amended 
accordingly. 


IN THE MATTER OF THE SECURITIES ACT, 
Re or Onl OS Om CARE 66 


AND 


IN THE MATTER OF CROWNTEK INC. 


RULING 
(Section 73) 


UPON’ ithe application” ‘of “Crowntek- Inc. ('Crowntek')) to the Ontario 
Securities Commission (the ''Commission'') for a ruling pursuant to section 73 of 
the Securities Act, R. S. O. 1980, chapter 466 (the ''Act'') that any trade in 
securities of Crowntek shall not be subject to sections 24 and 52 of the Act; 


AND UPON it being represented that: 


Ie Crowntek carries on no active business itself but carries on its’ business 
through subsidiary and associated corporations (the ''Crowntek Group of 
Companies") ; 


Be The articles of Crowntek presently provide that: 
(a) the right to transfer its shares is restricted; 


(b) the number of its shareholders, exclusive of persons who are in 
the employment of Crowntek and exclusive of persons who, having 
been formerly in the employment of Crowntek, were, while in that 
employment, and have continued after termination of that 
employment to be, shareholders of Crowntek, is limited to not 

more than fifty, two or more persons who are the joint registered 
owners of one or more shares being counted as_ one_ shareholder; 
and 


(¢) any invitation. to the public to subscribe for its securities is 
prohibited; 


SF Crowntek presently has 50 shareholders of whom 38 are employees of 
corporations in the Crowntek Group of Companies; 


4. Crowntek proposes to amend its articles on a date (the ''Amendment Date'') 
to occur on or before January 31, 1985 to provide, inter alia, that: 


"The number of shareholders of the Corporation, exclusive of 
individuals who are in its employment or the employment of 
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an affiliate and exclusive of individuals who, having been 
formerly in the employ of the Corporation or the employment 
of an affiliate were, while in that employment, and _ have 
continued after termination of that employment to be, 
shareholders of the Corporation, is limited to not more than 
50, 2 or more individuals who are the joint registered 
owners of 1 or more shares being counted as 1 shareholder." 


AND UPON reading the application and the recommendation of the staff of 
the Commission; 


AND UPON the Commission being satisfied that to so rule would not be 
prejudicial to the public interest; 


IT IS RULED pursuant to subsection 73(1) of the Act that, as and from the 
Amendment Date, any trade in securities of Crowntek is not subject to sections 
PAROS 2Of thes Actprovaded: that: 


(1) this ruling shall automatically terminate at such time as_ the 
articles of Crowntek are amended so that they do not include each 
of the provisions referred to in clauses (a) and (c) of paragraph 
2 and paragraph 4 above; 


(ii) this ruling shall automatically terminate at such time as_ the 
number of shareholders of Crowntek exceeds the number provided 
for in the provisions referred to in paragraph 4 above; and 


(iiiy" the first trade after this’ ruling has been terminated in 
previously issued securities of Crowntek shall be subject to 
subsection 71(5) of the Act as if Crowntek had, before the 
termination of this order, been a private company as defined in 
the Act. 


November 22, 1984. 


Néharmless salve! i oe Ma bes 
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2.4 ROYAL GOLD & SILVER CORPORATION ET AL 


Headnote 


Section 73 - Issuance of securities by an issuer to creditors in satisfaction 
of a debt owing to such creditors is not subject to sections 24 and 52 of the 
Act provided that the first trades in any such securities is subject to 71(4) 
of the Act as if the securities were acquired pursuant to an exemption referred 
to therein. 


IN THE MATTER OF THE SECURITIES ACT, 
Reo On LOS Ol CHAR The 6.6 
AND 


IN THE MATTER OF ROYAL GOLD & SILVER CORPORATION, 
DAVID S. SOLOMON AND VIDEOMATE INC. 


RULING 
(Section 73) 
UPON the application of Royal Gold & Silver Corporation ("'Royal'') to _ the 
Ontario Securities Commission (the '"'Commission") for a ruling pursuant to 


subsection 73(1) of the Securities Act, R. ‘S. O. 1980, ‘chapter 466° (the “'Act) 
for a ruling that the proposed distribution of 20,000 common shares of Royal 
(the "Finders Shares'') to David S. Solomon @isolomoni) and Videomate 
Inc. (''Videomate'') is not subject to sections 24 and 52 of the Act; 


AND UPON it being represented to the Commission that: 
1. Royal is incorporated under the laws of Ontario; 
2. Royal is a reporting issuer under the Act; 


3. the common shares and the common share purchase warrants of Royal are 
listed and posted for trading on the Toronto Stock Exchange; 


4. Royal is not in default of any requirement of the Act or _ the 
Regulation thereunder; 


5. on June 19, 1984, 6,667 of the Finders Shares were conditionally 
issued to Solomon and 13,333 of the Finders Shares were conditionally 
issued to Videomate, subject to the approval of the Commission; 


6. the Finders Shares have been issued in satisfaction of Royal's 
obligations under a letter agreement, dated June 18, 1984, made among 
Royal, Solomon and Videomate, whereby Royal agreed to pay to Solomon 
and Videomate a finders fee for services rendered in arranging an 
exempt distribution to Guardian, pursuant to paragraph 71(1)(d) of the 


Ss i3o= 7-Dec-84 


DECISIONS, ORDERS AND RULINGS Page 2-795 


Act, of common shares of Royal and the right to acquire further common 
shares, which finders fee was to equal five percent of the net value 
of said distribution; 


7. the Finders Shares represent less than one percent of the issued and 
outstanding common shares of Royal; and 


8. Solomon and Videomate are well acquainted with the affairs of Royal; 


AND UPON reading the application and the recommendation of the staff of 
the Commission; 


AND UPON the Commission being satisfied that to grant this ruling would 
not be prejudicial to the public interest; 


IT IS RULED pursuant to subsection 73(1) of the Act that the proposed 
distribution of Finders Shares to Solomon and Videomate is not subject to 
sections 24 and 52 of the Act provided that the first trades in any of the 
Finders Shares which are the subject of this ruling shall be subject to the 
provisions of subsection 71(4) of the Act and section 19(b) of the Regulation 
made thereunder as if the Finders Shares had been acquired pursuant to an 
exemption referred to in subsection 71(4) of the Act. 


November 28, 1984. 


ip aSweMilbes't "Charles Salter''! 
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2.5 THE OCC SHARES TRUST 


IN THE MATTER OF THE SECURITIES ACT, 
R.S: 0. .1980, CHAPTER 466 


IN THE MATTER OF THE OCC SHARES TRUST 


ORDER 
(Section 79(b) (111) ) 





UPON»sthe.app lication -of pTHE -OCGG, SHARES “TRUST, (the? ."'Isster')< | fad trust 
agreement constituted under the laws of Ontario, to the Ontario Securities 
Commission (the ''Commission'') for an order pursuant to section 79(b) (iii) of 
the «Securities Act, R:S:0.. 1980, .cs466%. (the=!Act'') rand ‘Commission Pohicy 276 
exempting the Issuer from the requirements of sections 76 and 78 of the Act; 


AND UPON being satisfied that to do so would not be prejudicial to the 
public interest and that in the circumstances of this particular case there is 
adequate justification for so doing; 


IT IS ORDERED pursuant to section 79(b) (iii) of the Act that the Issuer be 
and hereby is exempted from the requirement to file pursuant to section 76 and 
from the requirement to send pursuant to section 78 of the Act, interim 
financial statements provided that: 


1. This exemption shall be approved at the next annual meeting of 
security holders of the Issuer by a majority of the security holders 
entitled to vote thereat and the result of such vote shall be reported 
to the Commission in writing within ten business days of the meeting; 


2. This exemption shall terminate forthwith after the occurrence of a 
material change in the affairs of the Issuer unless the Commission is 
satisfied that the exemption should continue. 


December 5th, 1984. 


ND Wee Bilan! UR earned 
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2.6 THE SEAGRAM COMPANY LTD. 


IN THE MATTER OF THE SECURITIES ACT, 
Res. ON Vl9S0F (CHARTER 466 


AND 
IN THE MATTER OF THE SEAGRAM COMPANY LTD. 


ORDER 
(Section 117 (2) (a) 1)9 





UPON the application of The Seagram Company Ltd. (the ''Issuer"), a 
company continued under the laws of the Canada Business Corporations Act, to 
the Ontario Securities Commission (the ''Commission") pursuant to section 


ime) (aAy(ii uot ythersecurities Act .ske5,0M 1980, ice466. (the VAct™)- 


AND UPON the Commission pursuant to section 6 of the Act, having assigned 
to me the power to make an Order under section 117(2) (a) (11) of the Act; 


AND UPON being satisfied in the circumstances of this particular case that 
there is adequate justification for so doing; 


AND UPON the Issuer having represented that the insiders of Seagram are 
required, pursuant to subsection 122(1) or (2) ‘of the Canada Business 
Corporations Act to file an initial report (Form 24) with respect to ownership 
of or control or direction over the securities of Seagram and these insiders 
are also required to file with the United States Securities and Exchange 
Commission, pursuant to the Securities Exchange Act of 1934 of the United 
States of America a report of change in beneficial ownership of securities of 
the Issuer in the event of a change in their insider interest in the Issuer; 


LP iSORDHRDDepliuasuant to Seetilon alli (2a) G1) tok thevAct. 


1. ‘that insiders of the Issuer be exempted from the reporting 
requirements of sections 102 and 104 of the Act, provided that: 


a. Each insider file with the Ontario Securities Commission a copy of 
Aninitial,«reportha(form 124) awhichesthey eiareustequiredito file 
pursuant to. subsectiony 122())iqcors (2) sofectheniCanada Business 
Corporations Act with respect to ownership of or control or 
direction over the securities of the Issuer, and 


be Each insider file with the Ontario Securities Commission, a copy of 
the report of change and beneficial ownership of securities of the 
Issuer which they are required to file with the United States 
Securities and Exchange Commission, pursuant to the Securities 
Exchange Act of 1934 of the United States of America. 


December 4th, 1984. 


"John F. Leybourne'"' 
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2.7 GLAMIS GOLD LIMITED AND CHESTER FERGUSON MILLAR 


Headnote 


Section 73 - Application re proposed sale from control block. 


IN THE MATTER OF THE SECURITIES ACT, 
Re oe On LOS ORM CHAP TER 466 


AND 


IN THE MATTER OF GLAMIS GOLD LTD. 
AND CHESTER FERGUSON MILLAR. 


RULING 
(Section 73) 


UPON the application of Chester Ferguson Millar (the "Applicant"') and 
Glamis Gold Ltd. (the 'Issuer'') to the Ontario Securities Commission (the 
"Commission") forvay ruling’ pursuant’ to “section “73 ~of ~the;¥securities Act, 
R.0S. -02°21980; Chapter? 4667 (the: “Act")r- ‘that taliproposed “distribution by the 
Applicant of all or part of 400,000 common shares (the Shares'') without nominal 
or par value in the capital of the Issuer will be exempt from the provisions of 
sections 24 and 52 of the Act; 


AND UPON reading the Application and recommendations of the staff of the 
Commission; 


AND UPON it being represented that: 


1. The Issuer iS a company incorporated under the laws of British 
Columbia; 


2. The issuer is a reporting issuer under the Act and has been a 
reporting issuer since September 26, 1984; 


3. The shares of the Issuer are listed and posted for trading on The 
Toronto Stock Exchange and the Vancouver Stock Exchange; 


4. The Issuer is not in default of any requirement of the Act or 
regulation made thereunder; 


5. The Applicant is the beneficial owner of 1,394,872 shares of the 
Issuer which represents approximately 35% of the issued and 
outstanding shares of the Issuer, and as such, iS a person referred 
to in paragraph 1(1)11(iii) of the Act; 
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6. The 1,394,872 shares of the Issuer which are beneficially owned by 
the Applicant are owned of record by: 


Gore & Co. 600, 000 
Chester F. Millar 467, 690 
Agean International S. A. S2i, 182 


Gore & Co. Holds 926,516 shares of the Issuer as nominee for Bay 
National Bank and Trust Company and also for the Canadian Imperial 
Bank of Commerce; 600,000 of these shares are beneficially owned by 
the Applicant. Agean International S. A. is a private investment 
company wholly-owned by the Applicant. 


7. The sale of the Shares of the Issuer will not materially affect the 
control of the Issuer; 


8. The Vancouver Stock Exchange accepted a Statement of Material Facts 
on August 23, 1984 pursuant to which the Applicant proposed to offer 
for sale over a 180 day period to the public in British Columbia 
through the facilities of the Vancouver Stock Exchange the Shares in 
the capital of the Issuer held by him providing such shares are sold 
at market price; 


AND UPON the Commission being satisfied that in the circumstances of this 
particular case there is adequate justification for the granting of this 
ruling; 


AND UPON the Commission being satisfied that to grant this ruling would 
not be prejudicial to the public interest; 


IT IS RULED pursuant to subsection 73(1) of the Act that the proposed 
distribution by the Applicant of all or part of the Shares of the Issuer is not 
subject to sections 24 and 52 of the Act, provided that: 


1. The proposed trades are made throught the facilities of The Toronto 
Stock Exchange or the Vancouver Stock Exchange; 


2. The Applicant files with the Commission and The Toronto Stock 
Exchange or the Vancouver Stock Exchange, as the case may be, at 
least seven and not more than 14 days prior to the first trade made 
to carry out the proposed distribution: 


(a) a notice of intention to sell in the form prescribed by the 
Regulation under the Act disclosing particulars of the control 
position, the number of securities to be sold and their method of 
GistrllbUtdons sald 


(b) a declaration signed by the Applicant as at the date not more 
than 24 hours prior to its filing and prepared and executed in 
accordance with the Regulation and containing the certificate 
required by paragraph B of subsection 71(7) (b) (1) of the Act; 
and 


(c) files within three days after the completion of any trade a 
report of the trade in the form prescribed under Part XX of the 
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ACG: 


3. The notice required to be filed under paragraph 2(a) above and _ the 
declaration required to be filed under paragraph 2(b) above shall be 
renewed and filed at the end of 60 days after the original date of 
filing and thereafter at the end of each 28 day period so long as any 
of the Securities specified under the original notice have not’ been 
sold or until notice has been filed that the securities so specified 
or any part thereof are no longer for sale; and 


4. No unusual effort is made to prepare the market or create a demand 
for the securities and no extraordinary commission or other 
consideration is made in respect of the proposed distribution. 


November 27, 1984. 


"Charles Salter" "Frank Iacobucci" 
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2.8 SOCIETE D'HABITATION DU QUEBEC 


Headnote 
Section 73 - exemption from sections 24 and 52 for trading in securities 
effectively guaranteed by the Government of Canada 
IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466 
AND 
IN THE MATTER OF 


SOCIETE D'HABITATION DU QUEBEC 


Ruling 
(Section 73) 


UPON the application of Societe d'habitation du Quebec’ (''SHQ'"') to the 


Ontario Securities Commission (the ''Commission") for a ruling pursuant to 
subsection 73(1) of the Securities Act, R.S.O. 1980, chapter 466 (the "Act'') 
that the debentures issued by SHQ (the ''Debentures''), the principal and 


interest of which is insured under a policy to be issued by the Canada Mortgage 
and Housing Corporation (''CMHC'') under the provisions of the National Housing 
Act (Canada) (the ''NHA''), in the manner described below, are not subject’ to 
sections 24 and 52 of the Act; 


AND UPON hearing counsel for the applicant and for the staff of the 
Commission; 


AND UPON SHQ having represented to the Commission that: 


A. SHQ was created in 1967 by an Act of the Assemblee Nationale of the 
Province of Quebec as an agent of the Crown in right of the Province of 
Quebec; 


Be the general objects of SHQ are to make housing available to persons of 
insufficient income and to promote the restoration and upgrading of 
housing by municipalities; 


Cc SHQ offers and sells its Debentures from time to time as financing is 
required; 
D. the Debentures will be direct obligations of SHQ and an approved lender, 


as defined in the NHA, will act as trustee for and on behalf of the 
holders of the Debentures pursuant to the terms and conditions of a_ Trust 
and Agency Agreement between such approved lender and SHQ; the approved 
lender will administer the loan evidenced by the Debentures for. the 
benefit of the holders of the Debentures and will act as transfer agent 
and registrar in respect thereof; 


1D. the payment of principal of interest on the Debentures will be insured 
under a_ policy (the ''Policy'') to be issued by CMHC under the NHA and the 
approved lender will be the named beneficiary of the Policy for the 
benefit of the holders of the Debentures; 


-~5139- 7-Dec-84 


DECISIONS, ORDERS AND RULINGS Page 2-802 


F. under the Policy, the approved lender must notify CMHC of a default in the 
payment of principal or interest on the Debentures when due within 30 days 
following its occurrence; in the event of default by SHQ to pay principal 
or interest on the Debentures, CMHC shall pay, at its option, either (a) 
the entire principal amount of the Debentures plus interest accrued 
thereon, or (b) the interest on the Debentures as it becomes due and 
payable together with all amounts of principal as said amounts become due 
and payable, including sinking fund payments; 


G. all payments to be made by CMHC under the Policy are to be directed by NHA 
to be made out of a fund known as the Mortgage Insurance Fund established 
under the NHA; 

H. in law, the Policy is a guarantee rather than a contract of insurance; 

I, the obligations of CMHC under the NHA are stated in the NHA to be_ the 
obligations of Her Majesty in right of Canada; 

AND UPON being satified that to so rule would not be prejudicial to the 


public interest; 


NOW THERERORE IT IS RULED, pursuant to subsection 73(1) of the Act, that 
trading in the Debentures is not subject to sections 24 and 52 of the Act. 


June 6, 1984. 


"Peter Dey'' iis. Males! 
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CHAPTER 3 


REASONS: DECISIONS, ORDERS, RULINGS (NIL) 


THERE IS NO MATERIAL FOR THIS CHAPTER 


IN THIS ISSUE 
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CEASE TRADING ORDERS - SECTION 123 


4.1 LONDEX METALS INC., ET AL 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466 


AND 
IN THE MATTER OF LONDEX METALS INC., AND 
LONDEX INC. , BOTH CARRYING ON BUSINESS 
AS LONDEX 
AND 
IN THE MATTER OF AN ORDER PURSUANT TO SECTION 123 (3) 
OF THE SECURITIES ACT, R.S:0. 1980, CHAPTER 466 


TEMPORARY ORDER 
(Section 123) 





UPON the Ontario Securities Commission (the ''Commission'") being of the 
opinion that such action is in the public interest; 


AND UPON the Commission being of the opinion that length of time required 
for a hearing could be prejudicial to the public interest; 


NOW THEREFORE IT IS ORDERED pursuant to section 123(3) of the Securities 


ANC CS Or 1980, c.466 that all trading in the securities of Londex Metals 
Inc. and Londex Inc., both carrying on business as Londex (collectively 
"Londex'') and all trading in any securities traded by Londex shall cease for a 


period of fifteen (15) days from the date of this order. 


December 5th, 1984. 


UPeter™ J... Dey" DT CW oka 
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4.2 RESCINDING ORDERS 


4.2.1 VID-TEL MEDIA CORPORATION 


VID-TEL MEDIA CORPORATION 


The cease trading order dated November 21, 1984, was rescinded November 30, 
1984, the company being now up-to-date with its filings. 


4.2.2 NELMA INFORMATION INC. 


NELMA INFORMATION INC. 





The cease trading order dated July 5, 1984, and continued July 19, 1984, was 
rescinded December 5, 1984, the company being now up to date with its filings. 
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CHAPTER 5 


POLICIES (NIL) 


THERE IS NO MATERIAL FOR THIS CHAPTER 


IN THIS ISSUE 
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CHAPTER 6 


REQUESTS FOR COMMENTS 


DEFENSIVE TACTICS IN TAKE-OVER BIDS 


iit oer lolon it -Rxco sCorporagion Limited h9Ss), 6 
OSCE ZO mee ne COMmMiic Som sndiecatedm ait Ss) aimtent tions to 
issue a policy concerning the status of shares issued 
DypamtaGeet company tne the course son a (take-over bid. 
In. Mareh, 1984 the Commission issued a request for 
comments (1984) 7 OSCB P33 5a COnec ern p a heme culation 
of target company defensive tactics. 


The Commission has reviewed the comments received in 
ENS POMS mmtl Omsna ty Sm iae Galers ters It has also considered the 
various approaches to the regulation of defensive 
tactics ne take-over wbidss that, “are* sav adilable jtio it. 
Based on these deliberations, a draft policy "“Take-over 
Bids - Defensive Tactics” has been prepared and is 
reproduced below for comment. WoWS: “alieehede ~ joyoplkstway Inehe 
been approved in principle by a majority of thie 
Canadian Securities Administrators. 


ALi econmemtsmon. the "dratt policy, eCither conceptual ov 
technical, are welcome and should be forwarded, for 
eOeceihoue Dy iene Commleciwomy omy) ie | HOWE eS VNeonievasy Ws), 
IGRIS5 9 12g 


Jjulie-Luce B. Farrell 

The Secretary 

Ontario Securities Commission 
Sie cies 0) 0 

ZOMOMmeen me SEBee EWeist 

MORO Mts OO Mit aed One SHS S16 
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Take-over Bids - Defensive Tactics 


The Commission recognizes that take-over bids play 
an important role in the capital markets by acting 
as a discipline on corporate management and as a 
means of allocating economic resources. In the 
context of a take-over bid that is considered by 
the directors to be inadequate, the practice is 
evolving whereby directors: 


(i) attempt to persuade the shareholders’ to 
reject the offer, oF 


(ii) take other defensive measures to defeat the 
bid or to maximize the return for 
shareholders, including ul stea Ee ahione a more 
valuable competing offer from a third party. 


The Commission is of the view that certain 
defensive measures may be contrary to the best 
interests of the capital markets. The primary 
objective of take-over bid legislation is the 
protection of the bona fide interests of the 


shareholders of the target company. The 
Commission is concerned that the regulatory 
framework be reasonably balanced so AlS ee IOie LO 


favour undly target company management, to the 
prejudice of the offeror, shareholders and the 
take-over bid technique. 


The Commission has determined that at this time it 
1eSeeeish ap piGO.piisdaa tb Cum HOMES pe Cat vara mec Od CuO mn OTN UIC tnisOlis 
directors of a target company to supplement their 
duties and standards under corporate statutes. 
Among other reasons, any fixed code of conduct 
would containb rules that were insufficient in 
some cases and excessive in others. However, the 
Commission wishes to advise participants in the 
capital markets that it is prepared to examine 
Farge company — tactles.. sine speciale a cases ato 
determine whether they are abusive and contrary to 
the public ILM EISSN 6 Without limiting the 
foregoing, defensive tactics that may come under 
scrutiny include: 


Cr) the issuance of securities representing a 
significant percentage of the outstanding 
securities of the target company by means of 
a private placement and without jew Oye 
shareholder approval; and 


(ii) management CONE aC tsi. such as “golden 
parachute" senior Oveseisere ns employment 
GoOnieracus, or employee stock options 


authorized immediately prior to or during the 
course of a take-over bid. 


The fornexr may result im shareholders being 
deprived of the ability to make a decision to 
ACCePiiOGReELe ye Cham taice— Ory Clasp asd. The latter may 
Mawel heme tise) Cie mOntmmralp |p SO pre igaiteien SO; dal rere Eons. lon 
Management a portion of the proceeds that might 
otherwise have gone to aI CleNe company 
shareholders. 


The Commission considers that auctions produce the 
most desirable results in take-over bids and is 
relwe tan t to intervene in contested Dalle Sire 
However, where the Commission becomes aware of 
defensive tactics that may be abusive of target 
company shareholders, it may exercise such of its 
pOWwens. "als ace lJapproprtate in the circumstances . 
The Commission will make cease trading orders, 
deny exemptions or take such other action as it 
considers appropriate: in ihe Jelreums tances’ to 
protect the public interest. For instance, where 
securities representing a significant percentage 
of outstanding securities are issued by way of a 
private placement and without prior shareholder 
approval with the result that the offeror revokes 
the offer and shareholders are deprived of the 
abislviviy rOmemacen as CieCIsS a Ons wolt iesipec Eaton thie 
offer, the Commission, may among other things: 


Ci). issue @ Cease trading, order with respect to 
the newly issued shares; and 


(ii) deny the purchasers: .of the newly issued 
shares the benefits generally accorded to 
shareholders by the Securities Act. 


As a general rule, the Director and the Commission 
do not propose to discuss the merits of proposed 
COMIC UCit i sTien cme Dior Gated Crue AiGmCla'S Guncoc Ce p)talmionen tll Cmse Onset: 
of a proceeding in which interested parties have 
been given notice. 
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CHAPTER 7 


INSIDER TRADING REPORTS 


EXPLANATORY NOTES 


Information contained in this section has been summarized from insider reports 
filed with the Commission. 


The name of the issuer is followed by a brief description of the class of 
security, the name of the person or company reporting and his or its 
relationship to the issuer. If a person has an indirect interest in the 
securities reported, e.g.,through holding companies, affiliate companies, 
partnerships, trusts or other entities, this is shown. Symbols are used in the 
column "Transaction and Ownership Symbol'' to indicate the nature of ownership 
i,ea,) GCirect or andirect. Similarciv the — charactere Of. transactlonsm 1s 
indicated provided the transactions are other than a purchase or sale. (See 
guide to symbols below): 


GUIDE TO SYMBOLS 
RELATIONSHIP (appearing after the name reported) 
iB - Beneficial Owner (direct or indirect)of equity shares of a 
reporting issuer carrying more than 10% of the voting 
rights attached to all equity shares of the reporting 
issuer outstanding. 


nip - Director of principal reporting issuer. 


Moye - Director of an issuer or a reporting issuer which is an 
insider or subsidiary of the principal reporting issuer. 


KY - Exercises control or direction (direct or indirect) of 
equity shares of a reporting issuer carrying more than 10% 
of the voting rights attached to all equity shares of the 
reporting issuer. 


Sy - Senior Officer of principal reporting issuer. 


Say - Senior Officer of an issuer or a reporting issuer which is 
an insider or subsidiary of the principal reporting issuer. 
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NATURE OF OWNERSHIP 

No Symbol - Securities are beneficially owned directly. 

Symbol #1 - The reporting person or company beneficially owns and/or 
has control or direction over securities which are held by 


a company, associate, partnership, trust or other entity. 


CHARACTER OF TRANSACTION 


No Symbol- purchase or sale "'M"! - internal 

JOYA) - bequest or inheritance KAN - qualifying shares 

Cu - compensation Bay - redeemed (called, matured) 
Ma - exchange or conversion Aha gh - stock dividend 

at - exercise of rights, etc. HV A - stock split 

wey - gift Mi - exercise of option 

MITER - initial report WZ - distribution 


*Returned for reconciliation purposes. 


-5150- 7-Dec-84 


p8-99d-L 


SUS ES 








S6T ¢ UT ih 78/390 ue[d SSUTAeS 
Is uyor *}}0TTTA 
80ST LEO iL £8/AON LS: ONI SHSIYdYaLNG VWdO TI1Hd ‘q senboer oqnieg ‘ONI SGSTUdYaLNA VOVNVO TIGd 
—— Ul 78 /AON sda SALLIYNOS ‘J ouuezZNS ‘poom 
OOL6P9T faldd rs/sny da ‘Y sower ‘eseodg 
USSOTLL OOOT ¥8/3920 
OO€ETT ps/des 
ul ps/sny asd GLT SHILYadOud NOLONTYYVa ‘M UeTIg ‘VOUdIMeT “GLT SAILYddOUd NOLONIYYVd 
C6 KE T ps/des ue{d ereys seXsoT dug 
LY 1e4c We pg/das uetd Jtjotid psitejed 
Ss TVGULNON JO MNVE ‘Y seuoyuL “UO ITY TIVGYLNOW AO MNVE 
O8¢ T pg /unc OJIM 
v8s T ps/unc ue{Td SsuTAeS 
OTT pL T Ps/unc uetd uoT}e[NuMo.Dy 
OeSE Pg /unc sd ‘| YToqoy ‘FJooAM 
EL Str T b8/uncr ue[d SSUTAeS 
968 SLG T psg/uner ue[d UuoTze[NUMD0y 
e9ES Ps/une Ss ‘VY ploreH ‘Ty}UeSIOS 
9cI1¢ 99 E Pg /unt ueTd SSUTARS 
9D O€ ie ps/unc ueTd uoTyeTnumMooy 
O9P rg /unce 
Ppg/une S ‘H paemMoH ‘uUeUTOyOO 
LAGS ie $s/une ue[d SSUTAeS 
6S 6€ is bs/une ueTd uotyeprnumooy 
OOve psg/unc Ss ‘yY preuog ‘UesyttueH 
€L tL 1 rsg/uncr UueTd SSUTAGS 
OTS 6VE c Pps/uncr ue—td uotye[nuns0y 
Orer pg /unc Ss wetT[tM Yoerg ‘texnd 
6PL jt rsg/une ueTd SSUTARBS 
69 Shi f ps/unc ue{d UoOTeTNUMD.Dy 
LEVvs ps/unr Ss OO CTHIAHOIY OLLNVWILV ‘q weitH ‘puog ANVdWOD CTEIHHOIY OLLNVILV 
OOOL 0006 v8 /AON GHLINIT SNNAIOULdd 
GLT SGLad WIOVa NVOLYGNV Apna ‘Aysieyed GIOVE NVOLYGNV 
OO000€ Oo00€ $8 /AON SHYAINGdHd %00 6 GLI TILNI VONV 
00S 00S £8 /AON sd @ WHS ddd 4S °6 GLI LNI VOWV ptaed uel “itepouts 
OOOS9TP OOOS9TP ir p8/AON pe}IWIT sestidiejug 
DT Jtoed uetpeueD 
d é@ Yas Gawywasdadd GLT LNI VOWV peytMTyT of froed uertpeue) G@LIWIT TYWNOILYNYGLINI VONV 
O0OoOosT OOS6P $8/AON “aQLT 
sa OO SVD LYN VLYdd Iv ‘a uyor ‘9Tpnoy ANVdNOO SVD IVHYNLVYN VLYda Tv 
Ov: T 08 /AON ueTd SsUTAeS 
PLIES OSL8T X b8/AON S ue{[ TV ‘asptiains 
000S 00s2 xX P8/AON Ss ‘A 4d ‘L tizey ‘nesinen 
on I P8/AON ue—Td ssutaes 
ele9e ose9 xX £8 /AON s ‘H uyor ‘TT tTAUeqne 
60ecT 000S xX v8/AON Ss “A stuusq ‘euu0Td 
ILI T b8/AON ue[d SSUTAeS 
GL89 OSZl X  8/AON S GLT Say quoqugday ueTy ‘eTeputddryo GL1 saounosaYy aYuoduaay 
SONIC IOH aasodsid day NoOOV ad AL GLVd N. THY ALTYNOYS UYACISNI YaNSSI ONILYOdgaY 
CGN@-HINOW Yo dIOsS YO LHONOd SNVUL 





25S OL9ST a b8/AON Ss ‘qd pzeyoty ‘uueWwyoH 
=== ggs¢ tT a p8/AON PTtYO 
=== 8E9L a P8/390 Ss “¢ ZaypTem ‘197S0g 
=S= oo0ZeL aq P8/AON qd ONI dNOuD TWLINGANILNOO “m AonT ‘uosusg GHL “‘ONI dnNOWD TVLINGNILNOO 
SSS ul P8/AON Ss SaILIYNOES ‘H Yaeqoy ‘puelTeTOON G@LIWIT SANIW TISINOO 
00bze 0096T p8/das stoouelg ‘e[OusTA 
T8OP6 6L992 pg/sny 
oostl ys/1ne 
oozEet pg/unc a ‘you ‘Ae TaATYS 
ES86EL OOOOT ps/ine sd ONI WH&LNOO “) UBT “}}9uUUed “ONT WHGLWOO 
0O00SE T V8 /AON peytwty Aeptuta “Y uyor 
0000 OOOEL P8/AON dq GLI SVD ® TIO TIVIOYUANNOO qyaeqoy uyor ‘AeTUTA ‘GL1T SVD CNV TIO TVIOYUAGNNOO 
9P9cOL OOOT P8/AON “GLT TYNOILVNYALNI 
sa GLI IMLNI Sau XWIdVWOO ‘m eTInW ‘oxAd SHOUNOSAY XATdVNOD 
000¢ OOOoT P8/AON qd VY 10 GLI S@Y ODANVHO ‘W uyor ‘suTUMOIg “dLT SHOUNOSHY ODANVHO 
OOLLT 000s 78 /AON 
008 78 /AON sa OO LSNUL TWHLNGO ‘¢ uapAoy ‘atusngoeW ANVdWOO LSNYL TVWULNGO 
OO€ 006 v8 /AON qd ONI VdO GSENVTHO “ag aonig ueydeis ‘zy1TeWS “ONI VCVNVO ASENVTEO 
€1l9E €1l9E T 78/AON ‘QUI ‘OD STeISUTW 
yaeseq euoztiy 
OOOT v8 /AON ie GL1 SHNIW NITIOUVO ‘y uyor ‘4y1es0g “GLT SHNIW NITIOUVO 
SE Ul P8/AON GaLIWIT ANVYdWOO 
S %&S°SG4ad SVD LYN NLSAHM NVIGVNVO ‘qd uyor “poom SVD TVHALYN NYALSGM NVIGVNVO 
6SSCE 6ESe it ps/tnr dsu 
989T eLol ys/itne Gi TW10GdS GLT ANI NVICGVNVO ptAeg uel ‘atepouts “GLT ‘GNON4 LNAWLSGANI NVIGVNVO 
00066 000S T v8/AON uoTyoOeItTq IO [O1}U0D 
90ST99S P8/AON Aueduog soueinsul AHL ‘ANVdNOO 
dq OO DLW OOLSNUL VAOVNVO ajJtT StoinjpoejnueW 94L ADVDLYOW OOLSNUL VAVNVO 
ocr OOOT P8/AON Ss duoo AGG VAVNVO uetig uyor ‘anseH NOILVYOdHYOO LNAWdOTHAdGC VAVNVO 
TL6I L T psg/des asnods 
Essel OOPL P8/AON 
LL 7g/das Ss GLI SGNI @ VO ‘y uTMpd ‘THOTZOM ‘GL1T SHIULSNGNI dvVoO 
OOOT OOST P8/AON NOLLVYOdYOO LNEWLSGANT 
Ss duOO LANI Sdu 0 d ‘d'¥ paeyoty ‘parojrouuo) SaoOuNOSaY VIGWNTIOO HSILIYd 
CLI8SLS 988PS P8/AON 210) SHESDV da Ora 
86PC oogT v8 /AON CGaLIWIT 
d V SSWIO pay WT] SediMOsSsYyY UOJSOM SHYaMOVd VIGNNIOO HSILIYd 
66LI Su To 78/390 ueTd er1eys 
pie @ L $8/390 Is “¢ prTeuog ‘ptey 
GL8I VG iL P8/AON GaLIWIT SLONGOUd 
Ss GLT SLONGOYd LSHYOW O a ‘y paeyoty ‘exeId LSGYOd VIGWNTIOO HSILIYa 
= SPT P8/320 Is VY SSV1IO GHLIWIT NVOSVud “xy D “reAOT] GaLIWIT NVYOSVad 
Ser 02 L 8/390 its ‘) ueTIg ‘UOSUTH}EM 
BL if Ta 8/100 oJTM (penutzuoD) 
ES. ONI SUSIYdYaLNG WOO T1dd UyoOr “F700 Ta ‘ONI SASIYdYELINA VOVNVO TI1dd 
SDNICIOH aasodsid dau INoov AdAL GLY N. TH ALIYNOUS YAGISNTI UYANSSI ONILYOdgY 
CNd-HLNOW YO dIOS YO LHONOd SNVUL 


Q9LET-L o8ed 


SLYOdauY ONIGVUL YACISNI 


v8-99d-L 


=SSis- 





OOP8E DS 7g/das 
OOTT Ps/des 
0089 pg/sny pepueuy 
as ONI (P86T) TYNLAWONd queIn ‘samoH ‘ONI (861) TIWNLaWOna 
O8S8PITIL OOSTL i P8/AON uotzyerodi109 
Teqyidep uetuocey 
OO00cE P8/AON asd GLI SGY LaSHOd ueTY PIOFITTO “YTS “dLT SHOUNOSaY LaSYoOd 
OO0€ OOOT T b8/AON ue—Td ssutaes 
OO9T 78 /AON d GLT ALad ANOG TapuexeTy [[TeYySIeW ‘eMoirD GaLINIT WAAIOULAd ANOG 
OOOT ul €8/inc @ TO GLI SHNIW NOSNGMOIC 
0006 Ul ps/incer V ‘IO GLT SHNIW NOSNGYOIG ‘W BTOTI}eq ‘petig GaLIWNIT SANIW NOSNGXOIG 
68LEPL8C Ul 08 /AON “OUT SOTUOIIETT 
d uMOID e[dtiL 
006 Ul b8/AON Idd GLT*OONdd VLTad uec ‘aestds 
lars Ul P8/AON Ss ydjtey ‘19310d 
sae ai P8/AON bal udesor ‘q ‘smoyui7eW 
eR Ul P8/AON Istqdq SGILIWNOYS seoipuy ‘edoeTy 
I Ul P8/AON IStqsd “GdLIT OONGd VLTEd ‘¢ seTreyDO ‘sueagq 
=a UI P8/AON ISIG ‘N ptaeqd ‘uossequa 
el Ul F8/AON Issd ‘H UeTY ‘saTtooD 
ane Ul G8 /AON Id M 9onig ‘sSutuutg 
ane ul P8/AON ISId SGILIYNOYS uopeeyd ‘ST}OTAY GHLIWIT OONGE VLITEC 
OOPTT OOL T V8 /AON dsuu 
OOL P8/AON GaLIWIT 
asd GLT OSYLSIdG SIAVd pieuteg “StTAeqd ONILNGIYLSId SIAva 
Sas Gert I pg/deas 
€EL6 if P8/des 
BONS i a pg/das SSUTPTOH }OeITpUT 
€Ccv CVLy Pg/das S V TO ONI XNMOYO quein ‘Vy ‘jUesIZATT 
962ST o000sEe T p8/das 
€EL6 Ta  78/des SSUTP[OH }oOeITpUI 
689ST?S Pg/des S ONI XNMOYO queiIpn “y ‘jyuesIVATT “ONT XNMOYO 
OOOOT OOOOT pg/des ANVdWOO 
d V Sdlyas dayEudsddd queiIn “vy ‘yues1eaty GONVYNSNI GAIT NMOYO 
T ul b8/AON sd quein yseqty ‘AeT [eum 
T Ul b8/AON d “TdXH NOLONIAOD AIIeH IOYITA ‘AIIId 
00000S Ul 08/AON dWud ONI IdXd NOLONIAOO 
ee STLSSS P8/AON 
SILSZ?e Ul v8 /AON q ‘OUI SSUTP[OH YUeIyUUAT 
T UI b8/AON “ONI SNOT LVYOTdXa 
d “TIdX@ NOLONTAOO pretep ‘ea0ost SONIYdS NOLONTAOO 
SST 06 pg/sny d GLT SHIYETTIILSIG AdYOoO Jajedq sower ‘uosnsieg GHLIWIT SHIYATIILSIG AGYOO 
== E€LO9eL aq P8/AON sa ‘ae agonag usydeys ‘y1eUS 
aS CLLceE a V8 /AON (peanut juo)) 
S ONI dnowd TVINGNILNOO uyor JUSOUTA *3z}OTIIeW GHL “‘ONI dhNOud) TWINGNILNOO 
SONIA IOH qgsodsid day INoOV Gd AL @Lva N, THe ALIYNOGS UYaCISNI UYANSSI ONILYOdgaY 
CQNd-HINOW do aIos YO LHONO SNVUL 


GL1T STVYGNIW XddYyOD 





TOOPS OOOL p8/AON d ‘H preyoty ‘puelto GaLIWIT STVYANIW XGdYHOD 
00c9SS OOSLE p8/AON d ONI SHY MOCGVHS NddI1oo “Pp}T Se0mnosey xesJmopeys ONI SGOYNOSHY MOGVHS Nad loo 
ooer OOET 78/390 ad ONI SGY LHDOINY Nadtoo “JT uyor ‘Aew “ONI SHOUNOSHY LHOINY Ndad1oo 
80€89 80689 pg/sny S ONI ADYUNG AGNYOOUD “d yqeuuey ‘Aydinw “ONI ADYENG FaNYOOdD 
OOS OOS? £8/3290 Ss P8-dS ‘ddd GN¢e dyOO YVLSNGD ‘y uyor ‘389M 
009 SLS b8/390 Ss ‘qd sowee ‘UTTYOOTOOW 
OSTT ul v8 /AON Id dyOO UVLSNGD uT[TOD ‘etrainD NOILVYOdYOD UV.LSNAD 
SPLOIGE Ul P8/AON dq dGL1 Sau SISHNGD ‘p31 YatodsuerL YyoptsT “GLT SHOUNOSTY SISANAD 
vrs T $8/490 
ig b8/390 sysniL 
OOL OO€ T 78/390 29oysniL 
c6E iu %8/390 r9zYsned 
689¢ T ¥8/390 aeysnijL-09 
89S b8/390 d du00 SULN TVYANGD ‘III “L sarreyo ‘teysta NOILVYOdYeYOD SHOLOW TYYANAD 
0006 OOOT T b8/390 peyIUtyT OTIeJUO 68IS8P GaLInNItT 
dq GLT duyOO YALAdNOD OVD ydesor [tzueq ‘aTsoq NOILVYOdYOD YUALNdWOO OVAD 
0000Sé I P8/AON dsuy 
O0O000€ 0000S T b8/AON "P31 uoT}eIOdIOD 
TeytdeD epeaon 
OOO000€ P8/AON CaLIWIT NOTLVYOdYOO 
sd du0O DNA VOVAGN OONVas Inowssg “YyoTTNyos ONINIW VOVAGN-OONVUA 
OOPEE oo0gs ¥8/390 rs ‘ONI NOHLVUVW LSYIA TeeuotW “A “YUSTeEM ‘ONI NOHLVYVNW LSYI4 
00006 00004 ¥8/390 SG dAaYd GLT dvVO OOLSNUL TWIONVNIA ‘qd Wet{Tt ‘1ouueLl 
T82eLe DI6I TW ¥8/AEW : ‘pi JUsWesSeuUeWK UTTHO0Y 
TTeSt pI6L W  ¥8/AEW sd GLI dVO OOLSNYL TVIONVNIA ‘q WeTT[TM ‘reuuUeL 
OOOOOT OOOOOT b8/390 Id ‘9 souermey ‘ortdeys 
000SL Tul 78/AON dad GL1T dvd OOLSNUL TVIONVNIA ‘OUI OOpTTYyosuTy 
O0O000F TUL 08/AON dsuy 
000s9 Tul $8 /AON ‘QUI ~OOpPTTyosSUuTy 
a GLT dVO OOLSNUL TVIONVNIA Tetueqg ‘su0JsSsUTy “GLI TVLIdVO OOLSNUL TVIONVNIA 
nota o0ceL iE) v8 /AON SUTPTOH }O9ITpUr 
ae €268 q 78 /AON sd uojuy setTreyo ‘areal 
==> 6S60¢E Ta P8/AON puowey] ‘¢ AreW 
Sans TOCSOLTT ta v8/AON yp TOqumMH 
Stee 9cEeIta a 08 /AON aad GLT G@Lad VdOund wetTTIM }4eqoy ‘puoweT GLT WOAWIOU“Ldd VdOund 
Sevsy OOvSL b8/AON 
S¢eSL 08/AON NOI LVYOduOO 
Id duoo HOGL VSONVEd ‘O YOTtepetgA “puowuey ADOTONHOGL VSONVY 
00002 Ul P8/AON qd *duOO GSdi Id ‘H uyor ‘suTy1ed NOILVYOduOO TYLIdVO ASdII04 
OOOOOOT ul £8 /AON sd GLT Xd'IAGd ‘W StToueIg ‘“Ssuosied GaLIWIT Xa TAC 
aos 00000¢ jEmuet Ps8/tner ddd ONI (?86T) TWNLGWONG 
OOSLIOT OOOEOT T b8/390 
OOSPST T pg/des 
000090T TA ¥8/des 
OOO0O8T E 38/das “QUI JUSWESeUueW TUTUWIED 
o00SzE 000€ pg/das pepusuy 
(peanut }uo)) 
as ONI (#86T) ‘TWNLAWONG queiIn ‘SeMoH ‘ONI (#861) TYNLGWONG 
SONIC TIOH aasodsid daaIneov addAL GIVa N, Tu ALIYNOUS UACISNI YENSSI ONILYOdgaYa 
CQNd-HLINOW YO GATOS YO LHONOd SNVUL 


8LEI-L o8ed 


SLYOddY ONIGVYL YACISNI 


¥8-99d-L ASS 


SOPrest 60E8E 78/490 CaLIWIT 
d SLONGOUd- Ad TVNOLLVNYAINI uot}erodi0p [ow1ry SLONGOYUd-AG TYNOLLVNUALNI 
COP ie v8 /AON OFTM 
9228 SESE 8 /AON S ‘A uyor ‘swertt [tM 
61Se T8€ P8/AON s ‘H uyor ‘y7TeMaYS 
OLE 6 it v8/AON usIpTtyo 
69PCE SEIS Xx P8/AON 
6L8E v8 /AON 
OOT 2) pg/das S ‘gq soUeTe[D ‘Ssresoy 
08 uu P8/AON OJIM 
DSELE bc08 P8/AON 
9SLOT X b8/AON Ss Le “Vi Udi ew con go cd 
0SGe il V8 /AON ioayysned 
OST8T Ome Gir v8/AON 
eSESt pe P8/AON Ss ‘) senboer ‘asnor1uosteW 
PST T D8 /AON esnods 
Syeiae 8L8 b8/AON 
86IL Xx $8 /AON Ss ‘9 seuoyL ‘UTMIT 
9E96E 066¢ P8/AON 
OTOV xX P8/AON NOTLVYOduHOO SHNIHOVW 
Ss TWLIdvVO “SNd TWNOILVNYGLINI ‘q os108D ‘[ez}1log SSHNISNd TWNOTLLVYNYGLNT 
OO€sT OOT 10 P8/AON rszysneqd 
0S9 OST b8/AON d GLT SVD LVN CNV'INI uopiohH }teqoy ‘etpoig “dLIT “OO SVD 'TVHNLVN CNV'INI 
OOS9P OOSEe I $8/390 esnods 
dq GLT IdXd AYVLSHNOH UOAG przeyotyY “STWEN CALIWIT SNOILLVYOIdXE ATVLSHNOH 
00S9 OOO€ P8/AON iS) IM ONI- SLINOWIO XITHH ‘q Jojed ‘TuejloL ONI SLINOWIO XITGH 
86LS2T if $8/AON “PYT 
qUoWeseueW “TdxXq ALL 
O6L6SE 8)108) T v8 /AON ‘Pp}1 SSUTPTOH yeAumad 
sd GLT SdY LNONSOYD ‘§ aTeYSTTVY ‘UOsSuOUL GLT SHOUNOSAY LNOWSOYD 
OOST Oost $8/390 Id ONI SGY HOIMNAGYD “TJ uyor ‘TTaXxsep ONI SHOUNOSHY HOIMNGGYSD 
00092 ul $8 /AON s ‘mM a81095 ‘FjJouzTGZ 
OOOOOT Ul p8/AON d TaeD ‘tysmotodoL 
OOOST ul v8 /AON S ‘W BTTeysS ‘szIeqoy 
OOO09T roe £8 /AON S ODNILOA GLYNIGYOENS GALT SHONVYED ‘M 9oTINeW ‘“Matd 
0000084 Ul $8 /AON GONGYaAaHYd GLT SHONVYED 
00000046 Ul P8/AON d ‘P11 SedInOseYy soded 
OOOST Ul 08 /AON S “¢ anyjyIy ‘TTeuu0cd,oO 
000002 Ul $8 /AON sd SyYIW ‘THYSMOTAZNW 
000002 TUL P8/AON uoty}erodi09 
JUsUZSeAUT WIIdeW 
d ‘gq se[snog ‘eeyoW 
OOOL Ul P8/AON Ss “¢ yYaIeW ‘TeUzoerTy 
000002 ul 78 /AON sd oTreD ‘TT TaAtO 
0000S Tul ¥8/AON oul SaStidiajug puel[reN 
Sd DNILOA GALVNIGHOENS GALT SHONVYD ‘W Jeydoystaiyp ‘suor1jsury “GLT NOILVYOTdXY SHONVYOD 
00006 OOOOT p8/AON sd ¥V TO GLT dnouwd NOLAVYED pirempg sewoyL ‘sutddoy G@LIWIT dNOYD NOLAVYED 





GNd-HINOW YO dTOS YO LHONOd SNVUL : 





a Ul P8/AON S S@1I LIYNOGS “T] [ned ‘tested VCVNVO JO MNVd TIVNOILVN 
€lEec6s TUl p8/AON ‘PII 'O'ad ESB8LVE 
dq GLT GNO OCIA OWN ‘¢ AvTIeAesg “QuoDow ‘GLT VOVNVO UNO OCIA OWN 
a OOOT P8/AON ISsId ‘WW yoer ‘u0ZYUsSNOH 
OOOSE 000S v8 /AON 
OOOOP v8 /AON NOTLVYOduYOO 
ad du0O "INIA ALYAHOd AUNVICIN atyory uel ‘1eu0oTey TVIONVNIA ALYAHHOd UNV ICIN 
OOOgT 0006 P8/AON d GLI SVD ¥ ‘IIO NOOCIN wetT [tm SeTreyo “ZT914S GHLIWIT SVD ® TIO NOOCIN 
i036 OT b8/AON sd ONI IGAGC VWNILAN sewoyL uyor ‘AySrTeyoL “ONI SLNGWdOTGAdC WNILAN 
=e 009 v8 /AON 
009 xX V8 /AON Ss ONI HOUL NVIGIUAWN prleuoy “TTt193}0) “ONI SHIDOTONHOEL NVICIYAI 
=== SLI68P ¥8/390 d GLT SAG YOOTUN erqun[~oD Ystjit4ig fo yued “GLT SLNAWdOTAARC YOOTHN 
€L6 Ul v8 /AON Ss du0o Sd TVNOGOW ‘H Y4eqTed ‘If UOSTIM NOTLVYOduOO Sd TVNOGOW 
oo7cTe ooel2a £8/390 popusuy 
Ss ‘qH AuoyyUy ‘wWeL 
cz094 OO06T 78 /ASON popusury 
S| GLI SANIW A109 LOOSVN “gq [ned ‘U0zpXeS GaLINIT SANIN GIOD LOOSVIN 
00SG Ul P8/AON S @ SSVIO ‘ONI ILNI VNOVN “y souec ‘ouTdT VON “ONI ‘IWNOILVNYGLNI WNOVW 
€20¢ Ge L b8/390 dq GLT YALNNH NVaTIOVIN ‘Y asjtpTopey ‘1ewtzyeT GALIWIT YALNNH NVAIOVIN 
68LOTLE OOOLLYO if 78 /AON pozylUtyT 
Sotzy TeAoy UIE ION 
yotrepel4g 
d GL1T STVYHNIW NOLLAT wertT [tm “‘uesueysttyo GALIWIT STVYANIW NOLLAT 
2S= OOOT P8/AON : asptiueyooig 
dq ¥ IO GILT Idx THIHOOT uopioy AeTueys ‘uOSTesd ‘GLT NOILVYOTdXY TAHIHOOT 
OOTL8 OOTOS 78/490 sd uopioy ptaed ‘aeptseyTym 
C26PS OOSTT 08/390 Ss ‘L poomyity ‘AouretL 
OO8TT OOstt P8/390 tS) NOILdO “ONI “HOWL UVdNVT ‘q auey ‘Jesny “ONI SHIDOTONHOGL UVdNVT 
OOELB8PL OOL T P8/AON 
OOLEPL IT A ¥8/AON “pid Ay tnba 
ayeitodio09 4Sitd 
0¢09 OLO€E A 78/AON dsd ¥ SSVIO ‘duoO VdadsNvT Vod ‘UTM}TT 
O€LIZEs S9809TT ey v8 /AON ‘p31 Az Inbg 
ayertodiog 4ysitd 
OTO6S S066¢e A v8 /AON NOTLVHOduOO 
asd du0O ATILNVOUAN VACANT ‘Vod ‘UTMYTT ATILNVOUGWN VOdNV'! 
ae O00€ P8/AON Ss GLT STVYENIW OV'T ‘) stuueqd ‘uUeyIeY4S GLT STVHYENIW OV'T 
00ST T V8 /AON uetd uotzdo y20%4s 
890S OS v8 /AON NOTLVYOduOO 
Ss VY 10 duOO LANOW AAYGNGYGA VI SeTTtD ‘e,ueld LNANGDVNVA GAYCGNGYAA VT 
OOO6P 00Se v8/390 GaLIWIT 
d GLT S1TdXd TOdNOL “Y Yateqoy “YyooT [Od SNOILVYOTdXE TOdNOC 
== ul 78 /AON d SHI LIYNOYS ‘q wet[T[TtT* ‘91owsutd “ONI HLYONYELNT 
Z6989T Ul v8/390 (peanut zUo)) 
poy lUtyt GaLIWIT 
dq SLOndoud-Ad TWNOILYNYGLINI sjueudoTsAeq 1eA-9)9 SLONGOud-Ad TYNOLLVNYGLNI 
SDONT CAIOH qasodsid dau Ineov Gd AL GLVG N. Td ALTYNOGS YACISNI UANSSI ONILYOddY 
CQNG@-H.LNOW Yo dIO0sS YO LHONOd SNVUL 


O8SEI-L e8ed 


SLYOdaH DNIGVUL YACISNI 


p8-09d-L 


-LGTS- 

















O0O006ST 0009 ps/un¢ a GL1 “SY OMGLNIND “J JTem9zS ‘UOSSNT GL1 SHOUNOSAY ONGLNIND 
LOQE OOFT 78/AON S “f asit0aey ‘ddex 
OLEL O8FE 78 /AON Ss OO SLVO Yayvnd ‘0 reyynyT ‘AouuTyoW HHL ‘“ANVdWOO SLVYO YaNVNd 
LEYEB OOOST b8/AON 
OOOTP P8/AON 
000S p8/390 
0006 psg/des 
€9SEl Pg/sny 
€9sel Pps /sny sa woL ‘uasreq 
TO898T OOOTT ¥8/390 popusuy 
sda “dyOO AONVSSINd ‘d }Jateqoy ‘Asupno NOILVYOdYHYOD FONVSSINd 
re ul £8 /AON sd SdILTanogs piempgd WertT TIM “Jptwyos “GLT SNOIVHOTdXE AGNOd 
00S9d 009¢S $8/390 asd SLINVYYVM “GLT 000d Auoyzuy psiempg ‘uUTATeD GLT SWNATOULAd OD0d 
écVvl6s 0000046 £8 /AON sda weitg ‘lIeqiey 
= aS OOOOT P8/AON 5 duwOO LaduyvoO SsdTYqdd esi1099 ‘1eysty NOILLVYOdYOO Laduvod SsaTYqdd 
oosEs OO€Ee IE P8/190 “OUI S]USWYSSAUT LY 
OSLELT $8/390 sd souer yreqoy ‘ApaamL 
OOS99T OSPE P8/390 sa SGNI Tod TION SeWOUL ‘UOSpTAeq GHLIWNIT SAIULSNGNI TWOd 
cOSE Ortre L @ p8/AON dSuy 
PSLI PSL gq P8/AON d uojyUuy SaTreyg ‘areay 
T619 T619 Tt @ b8/AON puowey ‘¢ AreW 
E9LE9OE CVPP i P8/AON 
6E0LPES je ec P8/AON uotyeiriodi09 
Asieuq ypToqumHyH 
eceSlvg T P8/AON eioimmy 
TLOcrV TLEcvV a b8/AON dq WETT[TTM Jateqoy ‘puouwey 
OT9EESPL 88026L if b8/AON ‘pi1 puny Asiesuq eroiny 
GLOTLES CVvVe aq b8/AON 
TS68PST a  8/AON d GLI SVD ¥ TIO LIGHO ‘diop As1euq JpToquny ‘GLI SVD ¥ TIO LIaYO 
OOOL TUL P8/AON dSuy GaLIWIT ANVdNOO 
S GLT IdX¥ AYLYd XANO ‘D TIe4YOTN ‘GQqeM NOILVYOTdXxa WNATOULAd XANO 
6T90EEE 0008 pg/sny sa ANOO d@ TO GLI SGNI LOTHOO euleA sewer ‘SsuoAT GHLIWIT SHIYLSNGNI LOTWOO 
Se SLEPT p8/AON sd ‘WND ddd S29 PT$ TVLNACIO00 “J Jfeqgoy ‘UOSIe}ed 
SES Ul p8/AON NOILVYOdHOO 
Ss SGI LIYNOYS ‘0 IeyseaTAS ‘uapso WNYTOULEd TWLINACIO00 
RS = OOLS I P8/AON 2103S snag AyTUNnWWOD 
OOT eS8It b8/390 
Oot $8/390 GaLIWItT 
dq OO ONYd LSAMHLYON ‘D) ‘Y [enuwesg ‘sresoy ANVdWOD DONYA LSAMHLYON 
SSE OOSsT V8/AON 
08 iL P8/AON GaLIWIT ‘OO YAMOd 
Ss V SSVIO GLT YEMOd C14AN uyor esi0ep ‘suepy  LHOIT CNV TIGNNOAMGAN 
OO€TL T V8 /AON poy tty 
SIOJSSAUT UCITXOW 
S6O099TT L8LE b8/AON 
Lé9 £8/390 GLT STIO WHOA MUN pozytWryT STTO H¥LOA MON GaLINIT STIO WHOA MUN 
€SOT L8P ai P8/AON OJIM 
S699 €69 P8/AON (peanut yuo) 
Ss VCQVNVO JO MNVdE IVNOILVN paiempq ‘uessAy VAVNVO JO MNVd@ TYNOILVYN 
SONTCIOH ddsodsida dau noov Gd AL GLVd N, THY ALIYNOYS UYACISNI YANSSI ONILYOdgaY 
CNd-HLNOW uo dTIoOS Yo LHONOG SNVUL 


N 





SOT v8/qed S MNVd “WOd-OLNOYOL ueqin ‘ydesor YMNVa NOINIWOC-OLNOYOL 
OOOT aun $8 /AON d VW SSVIO YAdVdSMAN NOSdWOHL ‘y ouatoT ‘espoT GALIWIT SYAdVdSMEN NOSWOH.L 
=== UI pg/uncr Ss SdILIYNOgS ‘q soutqjueysuoy ‘sTTeyed ANVdWOO 'TIVNOILVYNYGLNI SVXGL 
OOOT9L 0000S pg /sny pepueuy 
asd GL1 Sau VAVL ‘gq sewouL ‘F}29TTTOD GALIWIT SHOUNOSAY NVAVL 
9OSTL 0008 E P8/390 paojpey % uosetTuer 
000¢c9 O000Se P8/390 popuslly 
ad ‘ONI ‘SW HOVINS sower yyouUeyY ‘pslojpey “ONI SaOUNOSaY HOVWNAS 
OST YI = p8 /AON Ss ‘GLT OWLad INS ‘Ss [Tepuey ‘TTeyszeW 
OOOT Ul £8 /AON d qd 10 GLT OULdad INS uoSsiepuy SSoYy ‘oTWUITYOeW 
a7 Ul 78/AON s Ty “ suLy 
== Ul P8/AON s ‘W oweeIn ‘uOptOy 
eS Ul P8/AON Ss) SHI LIYNOgS ‘W JZateqoy ‘UUTHO 
OOOOT al P8/AON 3 ‘GLT OULddTAS ‘9 stueq ‘suse U0g GHLIWIT OWLEd INS 
OOE6LSS 0000S i P8/AON “OUT SeuUTWeNbOS 
aISTUIW UOTeIOTAxXgY,p 
qd ONI SHNIW NVAITIOAS asTOIeqeNH 9}29TI0S ONI SGNIW NVAITIOS 
00S29 00Se ¥8/320 ad GALIWIT “IdXd NINIYOLS ‘qd uTATY ‘49104S GALIWIT NOILVYOTdXa NIWIYOLS 
C886 99 iL 78/390 d GLT OOLSOUL GYVAGNV.LS ‘y ydesor ‘sutyted GALIWIT OOLSOUL CHVGNV.LS 
Rae ul P8/AON d SdILIYNOUS ueer ‘nesuuogseyo “GLT SHOUNOSHY LNIYdS 
OOSTT OOSIT $g/des Ss ‘y souec ‘u04setd 
OO00ES OSLS P8/AON 
OSLS ys/i{ne Ss ‘) ueound ‘13% 
OO00ES OSLS rg/sny S| GLI SOINOULTIS ‘q ‘y puowAey “UTTMOD “GLI SOINOULTIS 
OOP sade $8 /AON dq Guides ¥GO. Tens ‘y euroT ‘ospo7T GaLIWIT VOVNVYO TIGHS 
eSrl OOST £ ys/tne ue[d ssutaes seXoT dug 
OOST OOST ps/tnr popusuy 
S GL1T S@Y WYLdaos ‘mM SeWOyUL ‘UOSHOTC GALIWIT SHOUNOSAY AYLdaOS 
OLD O60T 78 /AON > ¥ SSVIO GLT OOLSNUL TVAOU ‘W MorpUuy ‘THSMOYZSAM GALIWIT OOLSNUL TVAOYU 
Tee S T ps /snv OJtM 
199 iE yeg/sny duSESEO) 
GES ans ¥8/390 
61 pg/sny S sower uoyAeTD ‘HonpAsaoD 
66LT 6S¢6 v8/390 
OOT ¥8/390 Ss vao Md TVAOU ‘¢ Any ‘uUoTT Testa GHL ‘VOVNVO JO MNVd TVAOU 
0000S 9988 P8/AON NOILVYOduOO 
Ss duoO DLNI ‘TIEMHOOU wert—T [TIM as10epD ‘sjjer TVNOILVNYUGLNI TIEHMHOOU 
=== IRIE iE 78 /AON NENT ei 
d GL1 ADYANA AONVSSTIVNGY ‘q uetig ‘“[TeY4sSteEW ‘GL1T ADYANG AONVSSTVNGAY 
eas 006 UY P8/AON 
006 78/AON %G2°L VW ddd LST GLI G@IOHHOIGY poytwtT proyyoteu 
LSOE 00006 P8/390 
00S yg/des 
sosct €8/99d sd GL1T G@TOHHOIGY key preuod ‘qqeNowW GALIWIT GTOHHOIGY 
SONI CIOH adsodsid dau noeov AdAL GLVd N. Tau ALIENOUS YACISNI MaANSSI ONILYOddY 
GNd@-HLNOW Yo d1oSs wo LHOn0d SNVUL 


8EI-L osed 


SLYOddHY DNIGVUL YACISNI 


b8-99d-L 





L8c66r e90er 

9 

Sie O9TE 

OSPs8 

88STLSe OOOOOT 
906S8TT O00F 
9eSSE6 

OO0¢eT 

ie O0c8E 
000Se 

Orert OSD 

00S ese 

SELe 

SONI C'IOH dasodsid~ 
CGNd-H.LNOW YO dIOs 


-6STS- 





P8/390 qd V TIO GLI SGNI MYOONNOHM any}ty ‘SUTP[OH GHLIWIT SHIYLSNGNI YOONNOHM 
I $8/390 9aySniL 
08/390 
L8I £8 /1eW Ss GLI SHY NIWLSAHM Devon loco] GaLINIT SHOUNOSHY NIWLSHM 
OOOT $8/AON sd GLT SHNIW AWILSHM ‘A ‘f£ 1TOJDTA ‘souor GaLIWIT SHNIW AQTLLSAM 
P8/AON asd GLT 'ILNI YlVduveM TTeMxeW “prem “GLT TWNOILLYNYGLINI YLVCYVM 
T P8/AON uotyeiriodi09 
aTt}UedIeW epquey 
b8/AON pepuswy 
a GLT SAILINOA AYALNAA TI LA ‘Vou ‘UTMYTT “GLT SHILINOA AYNALNAA TILA 
Ul P8/AON GONGd S¢@ YVd CHO Old YVWVYLIN uyor ‘034TH ‘OTd UWVULIN 
a P8/AON 
O00c8E P8/AON GLT SdLdd YaLsImn “PFT WUNeTOT}Jed IesTn “GLT SWNAIOULEd YALS TIN 
000Sz2 T P8/AON Aueduog R audeg 
3) VY SSVIO GLT d¥oOD OWZIUL despq uTAsy ‘uOsueg “GL1T NOILVYOdYOO OAZIUL 
P8/AON NOTLVYOduO0O 
Ss V TO ddOO “INIA NOTIUL ‘a eTed ‘uozyYySsTeID TTVIONVNIA NOTIUL 
P8/AON GLT ANVdNOO 
S GLT GNIT ddId NIN SNVUL ‘¢ ysourg ‘poomydo7T GNIT GdId NIVINNOW SNVUL 
OOOT 78 /AON (panutzUo0D) 
Ss MNVG “NOdG-OLNOYOL ueqin ‘ydesor ANVd NOINIWOG-OLNOYOL 
Cay NooV AdAL aALVd N, Tada ALIYNOYS YACISNTI YANSSI ONILYOdgaY 
YO LHONO SNVUL 


PSEI-L esed 


sereyus V 


sereus V 


soreys V 


seaeys V 


sseqo 


sseqto 


sse[o 


sse[o 


O6L 


SoS 


cre 


LET 


¥8/3490 mn “ 














NOLLOVSNVEL FO AYNLVN 


v8/320 “ i 

pg/des “ rf 
poztuttT 

pg/des sjueuyseAUT YyyMOID CW 
po}twTT 

78/420 quewzysesauT YyMOID CW 

NOLLOVSNVUL WATS 
dO aLVd 





Tov GHL JO €1l NOILOGS YaGNN Luoday 


“GLI LNANGOVNVW CA 





ANVdANOO LINGNGDVNVW 


SLYOddY ONICGVHL YACISNI 


CHAPTER 8 


NOTICES OF EXEMPT FINANCINGS 


eS iGile 7-Dec-84 


6-OSTZIO-PLO O/V 














(s)azeys 000 ‘OTT 000 ‘099 “ “ ayL ‘AuedwoD ysniL epeueD ff 
9-9PSSOT-60 9/V 
(s)azeys 000 ‘02 000 (O2T ni i epeuep jo AueduoD ysniL epeueod 4 
v-O066€0I-60 0/V 
(s)azeys 000 ‘OP 000 ‘0% “ “ Auedwoj ySniLt epeueD “ 
SGUYVHS NOWNOD T-T€EPpsot-60 0/V 
(s)azeys 000 ‘LT 000 ‘ZOT VIGNNI00 HSILIYa JO NNVd Auedwuop ysni_ epeued P86l ‘22 “AON 
(s)ezeys T 00s “ “ xey ‘suerttT [iM peer ‘co ‘adv 
a zZ u “ 4 “¢ ereqied ‘[TTeM “ 
(s)ezeys Z 000 ‘T “ “ ‘A MoTpuy “YTUS ys6lt ‘og ‘sAdv 
(s)ezeys T 00s “ 4 atTeqyeN ‘edreys PS6l ‘ST “AeW 
(s)ezreys T 00s “ “ atTeyeN ‘edazeys pser ‘21 ‘adv 
(s)eaeys T 00s “ u ‘qd sewool ‘synes V86l ‘8c “IEW 
(s)ereys Z 000 ‘T “ “ ‘W °d Motpuy ‘19}10d ps6ér ‘It ‘adv 
(s)ezeys T 00s “ “ efTy ‘HTSsoltd P86l ‘LT ‘adv 
(s)eaeys ¢ 00S ‘2 “ “ ‘W uTAeD ‘oded y8s6él ‘pr ‘1dy 
(Jewreys <<? 000 ‘T nD iv outTieyyey ‘9}311qQUe440 P86L ‘8c ‘adv 
(s)azeys TI 00¢ ‘9 a “ eipues ‘yyee}UOW peel ‘er ‘nc 
(s)ezeys T 00s MW 1" “qT AYYOIOG ‘1T9h9W P86l ‘TT ‘adv 
(s) azeys T 00s n rf Auuegq ‘uez,TAdT Poo Ee whale 
(s)ezeys T 00S “ “ epAeTy ‘Zz jue ps6ér ‘Se “unc 
(s)ezeys 2 000 ‘T M4 “ adot{ Ted ‘eT2AeH P8S6l ‘91T “ABW 
(s)ezeys T 00S “ ‘1 ‘g eYT[esuy ‘“YOTIIEH P8s6L ‘co “adv 
(s)eaeys T 00s u u “7 sewer ‘deoxy ys6t ‘90 ‘adv 
(s)aaeys T 00S “ “ azet9 ‘[0yYWseD PS6l ‘Se “Idy 
(s)ezeys % 000 ‘T “ mn asieg ‘O1e1198d veel ‘Po “ACW 
(s)eareys Z 000 ‘T fe ff ‘gq puowkey ‘93 1eMd yS6l ‘OE “IeN 
(s)areus 9 000°€ “ “ puowckey ‘27, 1e4d P86l ‘9¢ “unc 
(s)azeys Z 000 ‘T fi ah etotijed ‘uospreucd pS6l ‘co ‘sny 
SGUYVHS NOWNOO 
(s)ezeys OT 000 ‘S NOILLVHOduYOO GYNVNV ‘¢ uoTIeW “SeTOD ps6l ‘90 ‘1dy 
AYNLNadad HOUVaASaY 
2u0 000 ‘0S2 ‘GLI SOINOULOGTHONOIN FATLLAVav stnoy ‘UTM}TT PS86I ‘0¢ “AON 
INNOKV ($) Gorud ALIYNOGS uaSvHound > Sain 
NOILOVSNVUL 


O86T LOV SHILIUNOGS AHL YACNN 
OZ WHOA NO GHLLINANS SAAVUL AO SLYOdgu 


oss-8 os8ed SONIONVYNIA LdWaxXd AO SAHOILON 


V8-99d-L 


(s)4tun 


(s)q}tun 


(s) areys 


(Ss) ereys 


(s) ereys 


(s) ereys 


(Ss) ereys 


(s) azeys 


(Ss) areys 


(s) ereys 


(Ss) ereys 


(Ss) ereys 


(s) areys 


(Ss) areys 
(s) ereys 
(Ss) ereys 


(s) azeys 


(s) ereys 


(Ss) azeys 


(Ss) aTeys 


(s) ereys 


(s) azeys 


LS9 6PhT 


000 ‘0€ 


OOL ‘99T 


000 °00S 


000 OTT 


000 °OF 


000 ‘O02@T 


000 ‘SP 


000 ‘OL 


000 ‘02 


000 ‘LSE 


000 ‘09 
000 '0€ 
000 ‘O0T 


000 ‘0S 


000 ‘00€ 


000 ‘002 


000 ‘02 


000 ‘09 


000 ‘OTT 





LNNOWV 


000 ‘OOT 


000 ‘OOT 


8eL ‘9EE 


000 ‘O8T 


002 ‘000 ‘T 


000 ‘000°€ 


000 ‘099 


000 ‘O0%2 


000 02¢L 


000 OL? 


000 ‘Ozer 


000 O0¢eT 


000 ‘ert ‘2 


000 ‘09€ 
000 ‘O8T 
000 009 


000 ‘00€ 


000 “008 ‘T 


000 ‘002 ‘T 


000 ‘O2T 


000 ‘09 


000 ‘099 
($) GOTedd 


SES 


SLINN 
GHL ‘VGVNVO dO ANVdNOD SLVO# 


SLINN 
“GLT SNOTLONGOYUd dN daLsnd 


SGYVHS NOWNOOD 
NOTLVYOdHOD SHOUNOSHY MOLYWuVa 


SGYVHS NOWNOO 
VIGWNTOD HSILIYa JO ANVdE 





ALIYNOdS 


O86T LOV SHILIYNOGS AHL YaaNn 


Oc WHOS NO GHLLINGNS SHCVUL AO SLYOdaqY 


umpueIoweW SUTIeTjO # 


id >) PEACE UeT Ty 


‘) UBUION ‘pueTIeyyNs 
poz Tuty 

‘Auedwopj pue dtysiseuzs1ed 
TeIsutIW P86 dwWd 


pung Aj tnbg ssutaeg [esieatun 


PONUT 
Sestaidisyuq uteysdq Inowdkss 


“yOO0V TH (0D ® TOzYALOY 


epeueg jo 
uot}erodi09 ysnal [eso 


ESvC6P O/V 
ysnIL [TeAoYy 


€-O-LOZE DO/V 
ysniL AVTD F STIOJPOTA TeUOT EN 


8016 0/V 
Aueduoj 4ySnIL TeuUoOT}eN 


810-000-L92900 O/¥ 
Aueduoj ySNIL [TBPUOTeEN 


060006 0/V 
Aueduoj 4ySniL [ee1]UOW 


OCZTLE D/V 
ysnLIL [VIs1JUOW 


099606 DO/V 
ysnil Tee1}UOW 


puny UoOTsSued Tetisysnpul 
pung YyMOIN Teti4ysnpul 
peyIWwtIyT puny Aytnbgq [etsysnpuyt 


euUL ‘epeueDg jo Aueduop 
aoueINssy ojtJ [etsoduy 


euUL ‘epeuep jo Aueduop 
aoueInNssy 9jtT Tetsroeduy 


T99TSEO O/¥ eBpeueD jo 
Aueduog ySnaip_ Aquereny 


eUL‘OD e8eS3},IOW 0D9}SNAL epeueD 


@-e8ESOL-60 O/V 
euL ‘AueduopD 4ysniy epeued 





YaASVHOUNd 


V86T “O€ “AON 


VeCT eee 420 


PS6l “Le “AON 


P86T ‘22 “AON 


aLvd 
NOTLOVSNVUL 











umpueioueW SUTISFTJO F# 





“ iS) “ “ “ ptaeq ‘uUeWYyoTIYy mT 
u S “ “ “ aotudeg ‘uUeWYoOToOY it 
SLINA 
(s)ytun G 000 ‘00S NOILVYOdHOO OOLSNYL TASNNOO yAoq[TY ‘UUeUTOTSOY P86L ‘6c “AON 
(sy airum: “Z 000 ‘0S “ “ ‘0 Jteqoy ‘sweTTTTM “ 
(s)ytun T 000 ‘Sz “ “ uygor ‘UOJV[TeEM ‘1 
mM v u u mM yyeqeztta ‘AIoL i 
u p Mm n u uyor ‘ues My 
(s)ytun P 000 ‘OOT u u UeTTV “JUSTeTS “ 
(s)zTUun ~@ 000 ‘0S " “ ‘N Uyor ‘Sssoy “ 
“ v “ mm “ poy WIT SJUSUZSSAUT OUT ed ‘ 
“ v u “ estnoy ‘eeays,O mf 
" Vv mn “ u paempa “0 ‘pueTpen i 
(s)qytun 7 000 ‘OOT “ “ praed ‘sto uA 
(s)yztun ~@ 000 ‘0S n i" ydesor ‘pieouuey - 
“ il “ i “ ‘qd JoresirieWw ‘1owtzeT ‘it 
“ if “ u i ‘y uyor ‘rewtTzyeT “ 
“ Tr “ i “ Aaisjer ‘1owtze7T = 
(s)ytun T 000 S2 “ “4 ptaeqd ‘1ouwtyeT me 
(s)ztun Vp 000 ‘OOT “ ‘ ‘p31 Auedwog sreysttqnd sey nA 
(s)}ztun 8 000 ‘00¢@ ti if pe JIWIT s}UewySeAUT JTYyMIey f 
‘QUI UOT}eIOdIOD 

u v u “ “ yetoueuty unsr0yesey iT 

“ 4 “ in “ aouarmmey ‘mM ‘AOSTIH ti 
pe yTWIT SedTATes [etoueuty 

(s)}ztun 7 000 ‘OOT kt ‘a yyMoIyH uetpsreny si 

(s)3zrun T 000 °S2 . Mm 7 Toury ‘uopsz0y if 

(s)qytTun 7 000 OOT “ " sower ‘ley, [nd i 
“QUI S}USUT}ZSOAUT 

CSN 000 ‘°0S nn i ayaiodnesg uokueD a 

(s)}tun Pp 000 ‘OOT im i weyzyel ‘suing ‘ft 

SLINN 
(s)yztun ~@ 000 ‘0S GHL ‘VOYNV¥O dO ANVdWOO SLVO# Arosgein ‘sot ted PS6L ‘O€ “AON 
INNOWV ($) GoOTrdd ALIYNOYS YaASVHOUNd aLVd 
NOTLOVSNVUL 


O861T LOV SHILIYNODES FHL YaCNNn 
0@ WHOU NO GALLIWGNS SACVUL AO SLYOdgae 


2Sc-g essed SONIONVNIA LdWaxXd dO SHOILON 


V8-990-L 


Mm OOS ‘TT 
m OO SSE 
Mm OOS ‘TT 


Mm OOS ‘TT 


(S)ieaeyse OOS) mr 


(S)ezeys 219 ‘6P 


000‘000 ‘es sn 


(s)ereys LLO‘ZeT 


(s)qytun T 
(s)qtun 
(s)ytun 9g 


(s)qTun z 


(s)ytTun T 


(s)qrun 2 


(s)4ztTun 9T 


(s)e9reys 00S ‘S 


(S)ezeys 000 ‘Sh 


(s)ytTun T 


“ S 


(s)qtun ¢ 





INNOWY 


0SO‘OOT 


000 ‘O00F 


000 ‘000 ‘e$ Sn 


S6r ‘EVE 


000°S 


009 6 


009 °8L 


00S ‘LET 


000 PPE 


000°S 


000 ‘00S 
$) GOrdd 


=O OS 


SGYVHS NOWNOO 
NOILVYOdYOO ONINIW G@TIOD XGAOU 


SGYVHS NOWNOO 
GaLINIT NOILLVYOIdXa ALVOHLYON 


LSGYALINI dIHSYaNLyvd 
G@LIWIT - II GNNd ALINOG 
GALVAIYd NVOIYAWVY HLYON 


SGYVHS NOWNOO 
GHLIWIT SNOILVYOTdXdY OHOOOSNN 


SLINN 
GaLIWI'T SNOILVYOTdXa TIOdNOr 


SLINN 
“ONI SHOUNOSHY UAILNOWd AIWVEH# 


€ SGIYES “SHYVHS dayeyasaed 
QNOOUS WTIAILYdANOO "THeVNaddds 
GALLVINNNO S¢°e$ - ‘ONI OOVAI 


SHYVHS NOWNOD - ‘GLI SWHLSAS 
ONIGTION NOILOGCNI AYSNH 


SLINQ - YaLNdNOO 
VY GaN SSHNISNA YNOA SaOd 


SLINN 
NOILVYOdHOD OOLSNYL TASNNOO 





0G 


ALIYNOGS 


O861T LOV SAILIYNOES FHL YaCNn 
WHOd NO GGLLINGNS SddvVuL AO SLYOdaY 


umpueioweW SutTIeyjJo # 


‘D J4t9qoy “YOTI941IM 
‘A stnoyT ‘seynzeW 
\ eae  SUOAGT, 


“H 'M ‘iaesky 


‘VW [ned ‘[ [Torre 
poy Tutt 


‘Auedwop pue dtysieuysed 
TBISUIW P86T “d'W'O 


‘OD  IMOZUOCW 
pozruty 

‘Auedwopj pue dtysieuzsed 
TeIsuIW P86T dwWO 
“¢ dJeyTem ‘edazeys 
“WY y49qo0u “YOOTTOd 
‘V uyor “Y90TTOd 

‘H IOPOTA ‘ATIed 
sewuoyuL ‘soueyoey 
uouszZ ‘SST¥ 

‘gq prleuoy ‘aTeeH 


Aeiainw ‘1adoop 


AT ARISE) | eke 


Jajed ‘y1eqyj0U" 

uTL ‘ato0oK 

‘OUT 94}eNbed UeTIpy uoTYSeyD 
‘py suaysds 


SUTP[TOW uOoTyOeCUl AYSNH 


ploreH ‘z}ToYyUIeg 


dtjtyd ‘uueuwyorey 


Aqqty ‘uuewyotey 





YaASVHOUNd 


v86l ‘co ‘sny 
P86 ‘Le “AON 
VS6E 20 “320 
P86L ‘Le ‘AON 
P86L ‘62 “390 
VS6I ‘Ig “AON 
V86L ‘O0€ “AON 
P86L “ZT ‘AON 
PS6I ‘TE “390 
PS6T “62 “AON 
aLvVd 
NOTLOVSNVUL 


wD 
w 


SGYVHS OD SSVWIO ® V SSVTID ‘py Aueduo) 














(s)azeys POL‘ 8Ps gcs ‘192 ‘Pt GaLIWIT S,dYVMGOOM 21337e) eye] se[snoq P86 ‘Pe °390 
“ i mm “ “ UIMPg ‘TOTARL iH 
0 5 4“ u “ uA, Tew ‘41eM94S i 
(s)qtun T 000 ‘0S “ ‘ alIetq ‘jyoTuUeeLr Ls 
(s) ztun ¢€ 000 ‘OST SLINN - dIHSHYENLYVd TIVHALIHM Aouen ‘ies tuueH P86I ‘9T ‘AON 
SGHUYVHS 
uG@., GHYYEARd ATEAVLOVELaY 
(s)ezeys 000 ‘SP 00S ‘226 %8/L 6 - GHLIWIT SVD NOINN goueinsul 98st] YItInZ PS86L ‘O¢ “AON 
INNOWV ($) Gordd ALIYNOGS YasvHoOUNnd aLvd 
NOITLOVSNVUL 


O861l LOV SGILIYNOES AHL YadaNn 
0@ WHOA NO G&LLIWENS SHCVUL dO SLYOddY 


ased SONIONVNIA LdWaxd dO SHOILON 


P8-99d-L 





" 00€ “@ IGT ‘92 

“ 006 'T €09 ‘Te 

“ OOg'L OSE “S8 
(s)eteys OOP 8ST 

“ 000 ‘0S 00S L6IT 

“ 000 ‘S6 OSL ‘OVE 

MN 00S‘? 0S9 9T 
(s)ereys 00¢ celey ie 
(s)ateys 000 'ST 0S2 ‘9SE 

sjyueizem 000 ‘OT 000 ‘ST 
syzyuerlzem 000°S OOS ‘L 

“ OOL‘S 000 ‘@IT 

“ 000 °0S 000 “OOT T 

“4 00s ‘Ss 000 ‘Tet 
(s)ateYys 00002 000 ‘OFT 
(s)ezeys 00¢ ‘6 GLO ‘SOT 

“ OOF 'S 00S ‘L9 

uA 008 ‘6 00S ‘Zer 

“ 00S ‘T OSL ‘ST 

“ OOP‘? 000 ‘0€ 

“ OO€ OSL‘E 

“ 00 ‘2 000 ‘0 

mM OOP 000‘S 

" 00€ OSL‘ 

uM 000‘8T 000 ‘Szz 
(s)azeys 000 ‘2 000 ‘Sz@ 

INNOWV ($) WOTdd 


=L9TS- 
S@YVHS NOWANOOD Aueduog AemT Tey 
GaLIWIT S¥D NOINN [BUOTIEN ueTpeueD P86L ‘ZO “qaq 
‘p71 epeue) jo 
SHYVHS NOWNOD - “GLT OVWIYL puny yyMoIN sioyseauy €86l ‘ec ‘qea 
S@YVHS ¥ SSV1O ayL ‘Auedwop 
GHL ‘GaLIWIT dnhow) VYMVHSO soueInsuy ajtT Stainjoe jnuen V86l ‘TO “AON 
SINVUYVM - GALINIT YOONNVC ysniL uetpeue) eyuel iy €86l ‘Te “AeW 
SGHYVHS NOWNOD ueTd IWOOUT JUSWIITOY 
‘duOO TYNOILYNYALNI SAH Azrejueuetddns oose jog €s6l ‘6c “adv 


SGYVHS DONILOA 
ALVNIGHOENS ad SSWID - CGHLIWIT epeue) 








ANVdWOO NOILVYOTdXa LSAUMNOD jo Aueduop 4sniL [eer1}UOW €86r ‘8st ‘sny 
a a a “u a 
S@HYVHS NOWNOD - CaLIWI'T epeue) jo 
ANVdWOD SSVID SYHNNSNOD Aueduop ysniL [eet}UOW €86L ‘82 “des 
ALTYNOAS YaTTaS aSVHOUNd 


OIHYO HO ALVd 


Te - WHOoOuw 





SHILIUNOGS AO WIVSdY 


STN LINYN ILA 


T8I6h » ce) SON 
P86 ‘Te “AON 
P86L ‘O02 “AON 
P86 ‘6T ‘AON 
P86 ‘O02 “AON 
P86T ‘9T “AON 
P86L ‘Ee “AON 
P86 ‘S¢ °390 
P86l ‘LT “das 
P86L ‘cc “AON 
P86L ‘Ie “AON 
P86I ‘“9T ‘AON 
P86l ‘ST ‘AON 
P86I ‘61 “AON 
P86L ‘62 “AON 
P86 ‘92 “AON 
P86 “€% “AON 
P86L ‘Te “AON 
P86 ‘61 ‘AON 
P86T “9T “AON 
P86 ‘PI “AON 
VS6L ‘€—T “AON 
va 
PS6l ‘OE ‘sny 
AIVSaY 
dO aLvd 


TLOQINAXA AU SAVLOLUIN 


osed 


uM 000 ‘00¢ 


“ 089 ‘Se 


Mm 000 ‘00S * 


“ OOL ‘02 
uu 000 ‘022 


(s)oz2eyUs POP EP 





LNNOWV 


SHYVHS NOWNOD - ‘GLT TWNOILVNYGLNI YlVdeveM 


SAUVHS DNILOA G@LYNIGHYOENS - GHLIWIT AOVdSOUaV UVdS 


S@YVHS d SSVTIO 
YO/ANV V SSVIO - “ONI SWHLSASATEAVO SYaDOU 


S@YVHS NOWNOD - “ONI SHNIYVWENS SAIN 
SHUVHS NOWNOD - ‘GLT GTIOD SIWVTID 


SAYVHS NOWNOD - G&LINIT SHNIW ATVGSIL NOSCIAVG 





ALIYNOUS 


“M [TOMXeW ‘prem 


peqtwrt 


syueUySeAU. YSnoroqmorg 


‘S paempg ‘Siesoy 


‘py SetyInbg oimjUsA MeN 


‘q Jeyseyo ‘Ie [IW 


“D wert ttm 


‘TTeasuta 





YATES 





TE NOILOaS dO L NOILOGSANS OL INVNSHNd SHILIENOGS ALNEGIMLSIG OL NOTINGINI dO GOTLON 


SONIONVNIA LdWaxXad JO SHOILON 


CHAPTER 9 


TAKE-OVER BIDS, ISSUER BIDS 


Je SAKE OVER BIDS: Il SSUBR BIDS 

9.1.1 COSEKA RESOURCES LIMITED 

9.1.2 COSEKA 80-81 OIL & GAS PARTNERSHIP 
9.1.3 MCCAIN FOODS LIMITED 

9.1.4 MILLBANK CHEESE & BUTTER LIMITED 
9.1.5 VANCTOR INVESTMENTS LIMITED 

9.1.6 STUART HOUSE INTERNATIONAL LIMITED 
OF (a GoW uNCE 

9.1.8 WESTON RESOURCES LIMITED 

9.1.9 IMASCO LIMITED 

9.1.10 INVERNESS PERTROLEUM LTD. 

1b IL JO MMAN Bg: IDICSMMEOLID Haas; ILMB). 

9.1.12 VULCAN INDUSTRIAL PACKAGING LIMITED 


9.1.13 YELLOWKNIFE BEAR RESOURCES INC. 


TAKE-OVER BIDS, ISSUER BIDS 





COSEKA RESOURCES LIMITED * 
(OFFEROR) 


COSEKA 80-81 OIL & GAS PARTNERSHIP 
(OFFEREES ) 
McCAIN FOODS LIMITED * 


(OFFEROR) 


MILLBANK CHEESE & BUTTER LIMITED 
(OF FEREE) 
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TAKE-OVER BIDS, ISSUER BIDS 

VANCTOR INVESTMENTS LIMITED * 
(OFFEROR) 

STUART HOUSE INTERNATIONAL LIMITED 
(OFFEREE) 

ISSUER BID 

GSW INC. 


VARIATION OF OFFER 





WESTON RESOURCES LIMITED 


NOTICE OF INTENTION 





IMASCO LIMITED 

INVERNESS PETROLEUM LTD. 

POTTER DISTILLERIES LTD. 

VULCAN INDUSTRIAL PACKAGING LIMITED 
YELLOWKNIFE BEAR RESOURCES INC. 


-5170- 


Page 9-103 


7-Dec-84 


CHAPTER 10 


CONTINUOUS DISCLOSURE FILINGS 


=o 7 iL 7-Dec-84 


Micromedia Ltd, 


CONTINUOUS DISCLOSURE FILINGS 


Page 10-771 


Public Documents Filed with the Ontario Securities Commission 


ISSUER 





595680 ONTARIO INC. 

595680 ONTARIO INC. 

800 KENNEDY ROAD LTD. 

845 BURRARD STREET HOTEL LIMITED 
845 BURRARD STREET HOTEL LIMITED 
A.E. LEPAGE CAPITAL PROPERTIES 
A.E. LEPAGE CAPITAL PROPERTIES 
A.H.A. AUTOMOTIVE TECHNOLOGIES 
A.H.A. AUTOMOTIVE TECHNOLOGIES 
ABITIBI-PRICE INC. 

ABO OIL CORPORATION 

ACCORD RESOURCES INC. 

ACROFUND LTD. 

AEC POWER LTD. 

AGASSIZ RESOURCES LTD. 

AGASSIZ RESOURCES LTD. 

AGASSIZ RESOURCES LTD. 

AGASSIZ RESOURCES LTD. 
AGNICO-EAGLE MINES LTD. 
AGNICO-EAGLE MINES LTD. 
AIGUEBELLE RESOURCES INC. 
AIGUEBELLE RESOURCES INC. 

ALDONA MINES LTD. 

ALGOMA CENTRAL RAILWAY 

ALTEX RESOURCES LTD. 

AMAX INC. 

AMERADA HESS CORPORATION 
AMERICAN EAGLE PETROLEUMS LIMITED 
AMERICAN EAGLE PETROLEUMS LIMITED 
AMERICAN EXPRESS COMPANY 


AMERICAN TELEPHONE AND TELEGRAPH COMPANY 





AMPAL-AMERICAN ISRAEL CORPORATION 
ARGOSY MINING CORPORATION LIMITED 
ASAMERA INC. 

ASBESTOS CORPORATION LIMITED 
ASSOCIATED JOJOBA (CDN. 84-3) 
ATCOME RD: 

ATCO UTILITIES HOLDINGS LTD. 


LIMITED 


ATLAS YELLOWKNIFE RESOURCES LIMITED 


AUSNORAM HOLDINGS LIMITED 
AUSNORAM HOLDINGS LIMITED 
AUTOMOTIVE HARDWARE LIMITED 
AUTOMOTIVE HARDWARE LIMITED 
AVINDA VIDEO INCORPORATED 
BANK OF BRITISH COLUMBIA 
BANK OF BRITISH COLUMBIA 
BANKENO MINES LTD. 


shal; 


PRIVATE PLACEMENTS 
OFFERING MEMORANDUM 
FORM 28-ANN. FILING 
PRIVATE PLACEMENTS 
OFFERING MEMORANDUM 
AQUISITION REPORT 
AQUISITION REPORT 
IFS 6 MN SE 30 84 
QUARTERLY REPORT, 3 
PRIVATE PLACEMENTS 
PRESS RELEASE 

FORM 27-MAT. CHANGE 
QUARTERLY REPORT, PE 
IFS 9 MN SE 30 84 
ANNUAL REPORT 

IFS 3 MN SE 30 84 
T.S.E. MATERIAL 
SHRHLDRS. MTNG. MAT. 
IFS 9 MN SE 30 84 
CERTIF. OF MAILING 
IFS 6 MN SE 30 84 
PRIVATE PLACEMENTS 
IFS 9 MN SE 30 84 
IFS 9 MN SE 30 84 
PRIVATE PLACEMENTS 
10Q 9 MN SE 30 84 
10Q 9 MN SE 30 84 


CERTIFIED INTERIM RE 
PRESS RELEASE 

10Q 9 MN SE 30 84 
10Q 9 MN SE 30 84 
10Q 9 MN SE 30 84 
IFS 9 MN SE 30 84 
IFS 9 MN SE 30 384 
IFS 9 MN SE 30 84 
APPLICATION 


PRESS RELEASE 
PRIVATE PLACEMENTS 
OFFERING MEMORANDUM 
ANNUAL REPORT 
SHRHLDRS. MTNG. MAT. 
IFS 9 MN SE 30 84 
CERTIF. OF MAILING 
PRESS RELEASE 

T.S.E. MATERIAL 
PRIVATE PLACEMENTS 
CERTIFIED INTERIM RE 
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BANKENO MINES LTD. 

BARBECON INC. 

BARRICK RESOURCES CORPORATION 
BATON BROADCASTING INCORPORATED 
BAY MILLS LIMITED 

BAY MILLS LIMITED 

BAY MILLS LIMITED 

BBC REALTY INVESTORS 
BBC REALTY INVESTORS 
BBC REALTY INVESTORS 
BBC REALTY INVESTORS 
BEAU CANADA EXPLORATION 
BEAU CANADA EXPLORATION 
BEAU CANADA EXPLORATION 
BEAUCOUP RESOURCES LTD. 
BEAVER ENERGY RESOURCES 
BELL CANADA 

BELL CANADA ENTERPRISES 
BELL CANADA ENTERPRISES 
BELLS AND UTILITIES 
BELLS AND UTILITIES 
BIO-FROST INC. 

BITECH ENERGY RESOURCES LIMITED 

BLACK CLIFF MINES LIMITED 

BLACK HAWK MINING INC. 

BLACKDOME EXPLORATION LTD. 

BOLTON TREMBLAY INCOME FUND 

BOLTON TREMBLAY INTERNATIONAL FUND 
BOLTON TREMBLAY MONEY FUND 

BORDER CHEMICAL COMPANY LIMITED 

BOW VALLEY INDUSTRIES LTD. 

BOW VALLEY INDUSTRIES LTD. 

BOW VALLEY RESOURCE SERVICES LTD. 

BOW VALLEY RESOURCE SERVICES LTD. 

BP CANADA INC. 

BRASCADE RESOURCES INC. 

BRASCADE RESOURCES INC. 

BRASCAN LIMITED 

BRIDGEWEST DEVELOPMENT CORPORATION 
BRINCO LIMITED 

BRITISH COLUMBIA FOREST PRODUCTS LIMITED 
BRITISH COLUMBIA PACKERS LIMITED 
BRITISH COLUMBIA PACKERS LIMITED 
BRITISH COLUMBIA RESOURCES INVESTMENT 
BROSNAN MINES LTD. 

BROSNAN MINES LTD. 

BROULAN RESOURCES INC. 

BROWN-MCDADE RESOURCES LIMITED 


PDE 
LTD. 
JUAU By. 


INC. 


INC. 
ING: 


T.S.E. MATERIAL 

IFS 9 MN SE 30 84 
IFS 9 MN SE 30 84 
CERTIF. OF MAILING 
SIGNED ANNUAL REPORT 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

FORM 27-MAT. CHANGE 
T.S.E. MATERIAL 
MERGER-AMALGAMATION 
STATEMENT OF USE OF 
IFS 9 MN SE 30 84 
LET. TO SHAREHOLDERS 
IFS 9 MN SE 30 84 
CERTIF. OF MAILING 
PRESS RELEASE 

10Q 9 MN SE 30 84 
IFS 9 MN SE 30 84 
AUD: ANN SEVEN] So: 0Nar 
FORM 28-ANN. FILING 
PRIVATE PLACEMENTS 
FORM 27-MAT. CHANGE 
IFS 9 MN SE 30 84 
IFS 9 MN SE 30 84 
PROGRESS REPORT 
SUMMARY STATEMENT 
SUMMARY STATEMENT 
SUMMARY STATEMENT 
IFS 9 MN SE 30 84 
CERTIFIED INTERIM RE 
STOCK DIVIDEND & SHA 
IFS 9 MN SE 30 84 
CERTIFIED INTERIM RE 
CERTIF. OF MAILING 
INCOME TAX INFORMATI 
CERTIF. OF MAILING 
IFS 9 MN SE 30 84 
LETTER OF TRANSMITTA 
PRIVATE PLACEMENTS 
DIVIDEND NOTICE 
CERTIF. OF MAILING 
LET. TO SHAREHOLDERS 
IFS 9 MN SE 30 84 
IFS 6 MN SE 30 84 
PRESS RELEASE 
PRIVATE PLACEMENTS 
PRIVATE PLACEMENTS 
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BUDD CANADA INC. 
CABLESHARE INC. 
CABLESHARE INC. 

CABOT TRUST COMPANY 
CALAIS RESOURCES LTD. 


CALIFORNIA CLUB MALL LIMITED PARTNERSHIP 


CAMCO INC. 

CAMPBELL RED LAKE MINES LIMITED 
CAMPBELL RED LAKE MINES LIMITED 
CAMPBELL SOUP COMPANY LTD. 

CAMPEAU CORPORATION 

CAMRECO INC. 

CAMRECO INC. 

CAMRECO INC. 

CANADA CEMENT LAFARGE LTD. 

CANADA CUMULATIVE FUND 

CANADA DEVELOPMENT CORPORATION 
CANADA SOUTHERN PETROLEUM LTD. 
CANADEX RESOURCES LIMITED 

CANADEX RESOURCES LIMITED 
CANADIAN ANAESTHETISTS' MUTUAL ACCUM. 
CANADIAN COAL LIQUEFACTION CORPORATION 
CANADIAN GENERAL ELECTRIC COMPANY 
CANADIAN JOREX LIMITED 

CANADIAN MANOIR INDUSTRIES LIMITED 
CANADIAN MARCONI COMPANY 

CANADIAN OCCIDENTAL PETROLEUM LTD. 
CANADIAN PACIFIC ENTERPRISES LIMITED 
CANADIAN TIRE CORPORATION LIMITED 
CANADIAN UTILITIES LIMITED 
CANADIAN UTILITIES LIMITED 
CANADIAN UTILITIES LIMITED 

CANPER RESOURCES INC. 

CANPER RESOURCES INC. 

CANPER RESOURCES INC. 

CAPITAL DYNAMICS LIMITED 

CARLESS, CAPEL & LEONARD PLC 
CARLING O'KEEFE LIMITED 

CARLYLE ENERGY LTD. 

CARLYLE ENERGY LTD. 

CARMA LTD. 

CARTIER RESOURCES INC. 

CARUSCAN CORPORATION 

CASCADES INC. 

CASSELS BLAIKIE & CO. LIMITED 
CAVALIER ENERGY LIMITED 

CCL INDUSTRIES INC. 

CCL INDUSTRIES INC. 











TITLE 


PRESS RELEASE 

ANNUAL REPORT 
SHRHLDRS. MTNG. MAT. 
SHRHLDRS. MTNG. MAT. 
PRESS RELEASE 

FORM 28-ANN. FILING 
IFS 9 MN SE 30 84 
IFS 9 MN SE 30 84 
CERTIF. OF MAILING 
PRESS RELEASE 

IFS 9 MN SE 30 84 
IFS 9 MN SE 30 84 
QUARTERLY REPORT, 9 
PRESS RELEASE 

IFS 9 MN SE 30 84 
SUMMARY STATEMENT 
PRESS RELEASE 

10Q 3 MN SE 30 84 
IFS 6 MN SE 30 84 
LET. TO SHAREHOLDERS 
AUD ANN.” FINS =SIME: 
PRIVATE PLACEMENTS 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

IFS 6 MN SE 30 84 
T.S.E. MATERIAL 

10Q 9 MN SE 30 84 
IFS 39 WK SE 29 84 
CERTIFIED INTERIMS - 
PRIVATE PLACEMENTS 
PRIVATE PLACEMENTS 
NAME CHANGE 

PRIVATE PLACEMENTS 
DIRECTORS & OFFICERS 
IFS 6 MN SE 30 84 
APPLICATION 

CHANGE IN TRANSFER A 
EARNINGS - FIRST 9 M 
PRIVATE PLACEMENTS 
FORM 27-MAT. CHANGE 
IFS 9 MN SE 30 84 
PRESS RELEASE 

T.S.E. MATERIAL 
RULING/ORDER/ REASONS 
IFS 9 MN SE 30 84 
EXEMPT FIN. NOTICE 
EXEMPT FIN. NOTICE 
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CENTENNIAL MINERALS LTD. 

CENTRAL TRUST COMPANY 

CENTURY ENERGY CORPORATION 

CESSLAND CORPORATION LIMITED 

CHANCE MINING AND EXPLORATION COMPANY 
CHARTER INDUSTRIES (1982) LTD. 

CHARTER INDUSTRIES (1982) LTD. 

CHIEFTAIN DEVELOPMENT CO. LTD. 

CHRYSLER CORPORATION 

CHRYSLER CREDIT CANADA LTD. 

CHUM LIMITED 

CHUM LIMITED 

CINEPLEX CORPORATION 

CiRCORCRAH TE COmme NGS 

CITIES SERVICE COMPANY 

CLEYO RESOURCES INC. 

CMA INVESTMENT FUND 

CMA SHORT-TERM DEPOSIT FUND 

COLUMBIA GAS SYSTEM INC. 

COMAPLEX RESOURCES INTERNATIONAL LTD. 
COMAPLEX RESOURCES INTERNATIONAL LTD. 
COMAPLEX RESOURCES INTERNATIONAL LTD. 
COMBINED INTERNATIONAL CORPORATION 
COMBINED LARDER MINES LIMITED 

COMMERCIAL FINANCIAL CORPORATION LIMITED 
COMMERCIAL FINANCIAL CORPORATION LIMITED 
COMMERCIAL OIL AND GAS LTD. 

COMPUTER INNOVATIONS DISTRIBUTION INC. 
COMPUTER INNOVATIONS DISTRIBUTION INC. 
CONIAGAS MINES LIMITED, THE 

CONIAGAS MINES LIMITED, THE 

CONISIL MINES LIMITED 

CONSOLIDATED ASCOT PETROLEUM CORPORATION 
CONSOLIDATED GRANDVIEW INC. 

CONSUMERS GLASS COMPANY LIMITED 
CONSUMERS! GAS COMPANY LTD. , THE 
CONSUMERS' GAS COMPANY LTD., THE 
CONTINUUM DATA SYSTEMS INC. 
CONWEST EXPLORATION COMPANY 
CONWEST EXPLORATION COMPANY 
CONWEST EXPLORATION COMPANY 
COPCONDA-YORK RESOURCES INC. 
COPCONDA-YORK RESOURCES INC. 
COPP CLARK PITMAN LTD. 
CORRIDA OILS LTD. 

COSEKA 80-81 OIL AND GAS PARTNERSHIP 
COSEKA 80-81 OIL AND GAS PARTNERSHIP 
COSEKA 80-81 OIL AND GAS PARTNERSHIP 





LIMITED 
LIMITED 
LIMITED 


PRESS RELEASE 
CERTIF. OF MAILING 
IFS 9 MN SE 30 84 
IFS 6 MN SE 30 84 
IFS 9 MN SE 30 84 
IFS 9 MN SE 30 84 
CERTIF. OF MAILING 
IFS 9 MN SE 30 84 
10Q 9 MN SE 30 84 
IFS 9 MN SE 30 84 
ANNUAL REPORT 
SHRHLDRS. MTNG. MAT. 
IFS 39 WK SE 27 84 
IFS 9 MN SE 30 84 
10Q 9 MN SE 30 84 
EXEMPT FIN. NOTICE 
IFS 6 MN SE 30 84 
IFS 6 MN SE 30 84 
10Q 9 MN SE 30 84 
IFS 9 MN SE 30 84 
CERTIFIED INTERIM RE 
PRIVATE PLACEMENTS 
IFS 9 MN SE 29 84 
IFS 9 MN SE 30 84 
IFS 9 MN SE 30 84 
LET. TO SHAREHOLDERS 
PRESS RELEASE 

PRESS RELEASE 
CERTIF. OF MAILING 
PRESS RELEASE 
CERTIF. OF MAILING 
IFS 9 MN SE 30 84 
T.S.E. MATERIAL 
CERTIF. OF MAILING 
IFS 9 MN SE 30 84 
PRESS RELEASE 

PRESS RELEASE 
PRIVATE PLACEMENTS 
IFS 9 MN SE 30 84 
CERTIFIED INTERIM RE 
CERTIF. OF MAILING 
APPLICATION 

FORM 27-MAT. CHANGE 
DIVIDEND NOTICE 

IFS 9 MN SE 30 84 
IFS 9 MN SE 30 84 
TAKEOVER/FORM 35 
LETTER OF ACCEPTANCE 
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TITLE 





COSEKA RESOURCES LIMITED 

COSEKA RESOURCES LIMITED 

COSTAIN LIMITED 

CREDIT INDUSTRIEL DESJARDINS INC. 
CRESTBROOK FOREST INDUSTRIES LTD. 
CROWN FOREST INDUSTRIES LIMITED 
CROWN LIFE INSURANCE COMPANY 
CROWN LIFE INSURANCE COMPANY 
CUNDILL VALUE FUND LTD. 

DALE-ROSS HOLDINGS LTD. 

DART & KRAFT INC. 


DEHAVILLAND AIRCRAFT OF CANADA LIMITED, 


DENISON MINES LTD. 
DISCOVERY MINES LIMITED 
DOMAN INDUSTRIES LIMITED 
DOMAN INDUSTRIES LIMITED 
DOME MINES LIMITED 

DOME PETROLEUM LIMITED 


DOMINION & ANGLO INVESTMENT CORPORATION 


DOMINION STORES LIMITED 


DOMINION-SCOTTISH INVESTMENTS LTD. 
DOMINION-SCOTTISH INVESTMENTS LTD. 








DOMTAR INC. 

DORE EXPLORATIONS INC. 

DOVER INDUSTRIES LTD. 

DOW CHEMICAL COMPANY 
DUNDEE-PALLISER RESOURCES INC. 
DYNAMAR ENERGY LIMITED 
DYNAMIC MINING EXPLORATION LTD. 
DYNAMIC PROSPECTOR FUND 

EATON BAY TRUST COMPANY 

ECHO BAY MINES LTD. 

EDDA RESOURCES INC. 

EDDA RESOURCES INC. 

EDDA RESOURCES INC. 


ENERGY LAND ACQUISITION PROGRAM NO. 1 


ENERTEC CORPORATION 
EQUITY SILVER MINES 
EQUITY SILVER MINES 
EQUITY SILVER MINES 
ERICKSON GOLD MINES 
ERICKSON GOLD MINES 
ERICKSON GOLD MINES 
ETHYL CORPORATION 
ETHYL CORPORATION 
EUROPA PETROLEUM LTD. 
FALCONBRIDGE LIMITED 
FALCONBRIDGE LIMITED 


LIMITED 
LIMITED 
LIMITED 
LTD. 
LAND). 
IG AMD). 





IFS 9 MN SE 30 84 
TAKEOVER/FORM 35 
CERTIF. OF MAILING 
IFS 9 MN SE 30 84 
IFS 9 MN SE 30 84 
PRESS RELEASE 
CERTIF. OF MAILING 
LET. TO SHAREHOLDERS 
IFS 3 MN SE 30 84 
IFS 9 MN SE 30 84 
IFS 9 MN SE 29 84 
APPLICATION 
DIVIDEND NOTICE 

IFS 9 MN SE 30 84 
IFS 9 MN SE 30 84 
CERTIF. OF MAILING 
IFS 9 MN SE 30 84 
PRESS RELEASE 
SHRHLDRS. MTNG. MAT. 
IFS 26 WK SE 15 84 
ANNUAL REPORT 
SHRHLDRS. MTNG. 
LSE SE 30 
IFS 9 SE 30 
LESS SE 30 
10Q 9 SE 30 
IFS 6 SE 30 
PRESS 
Ines) © 84 
PRELIM. PROSPECTUS 
IFS 9 MN SE 30 84 
PRESS RELEASE 
AMENDED AUDITED STAT 
IFS 6 MN OC 31 84 
FORM 27-MAT. CHANGE 
IFS 9 MN SE 30 84 
10Q 9 MN SE 30 84 
LET. TO SHAREHOLDERS 
SHRHLDRS. MTNG. MAT. 
SHRHLDRS. MTNG. MAT. 
IFS 9 MN SE 30 84 
PRESS RELEASE 

CHANGE OF ADDRESS 
SCHEDULE 13E-4 

PRESS RELEASE 
APPLICATION 

PRESS RELEASE 

PRESS RELEASE 





MAT. 
84 
84 
84 
84 
84 
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FARADAY RESOURCES 
FARADAY RESOURCES 
FATHOM OCEANOLOGY 
FCA INTERNATIONAL LTD. 

FCA INTERNATIONAL LTD. 

FEDERAL INDUSTRIES LTD. 

FINANCIAL TRUSTCO CAPITAL LTD. 

FINANCIAL TRUSTCO CAPITAL LTD. 

FIRST CALGARY PETROLEUMS LTD. 

FIRST CITY FINANCIAL CORPORATION LTD. 
FIRST CITY REALFUND 

FIRST CITY TRUST COMPANY 

FIRST FLOATILLA CORPORATION INC. 

FORD MOTOR COMPANY OF CANADA LTD. 

FOUR SEASONS HOTELS LIMITED 
FRANCO-NEVADA MINING CORPORATION LIMITED 
FRASER INC. 

FTM RESOURCES INC. 

FUTUREFUND SHARES INC. 

GBC CAPLTAL ETD: 

GBC; CAPITAL, Erp: 

GENERAL AMERICAN TECHNOLOGIES INC. 
GENSTAR CORPORATION 

GEOCRUDE ENERGY INC. 

GEORGE WESTON LIMITED 

GLAMIS GOLD LTD. 

GLAMIS GOLD LTD. 

GLAMIS GOLD LTD. 

GLENAYR ''KITTEN'' LIMITED 

GLOBAL COMMUNICATIONS LIMITED 

GOLD COMPANY OF AMERICA 

GOLDEN HUBRIS INC. 

GOLDEN SPIRIT RESOURCES INC. 

GOLDEN SPIRIT RESOURCES INC. 

GOLDFIELD CORPORATION, THE 

GRAND SAGUENAY MINES & MINERALS LIMITED 
GRANDMA LEE'S INC. 

GRANDMA LEE'S INC. 

GRANDMA LEE'S INC. 

GRANDMA LEE'S INC. 

GRANDV IEW-ON-THE-LAKE EQUITY CORPORATION 
GRANGES EXPLORATION LTD. 

GRANGES EXPLORATION LTD. 

GREAT PACIFIC INDUSTRIES INC. 

GREAT PACIFIC INDUSTRIES INC. 

GREYHOUND COMPUTER OF CANADA LTD. 
GREYHOUND LINES OF CANADA LTD. 

GSW INC. 


NCE 
INC. 
LIMITED 


TITLE 


IFS 9 MN SE 30 84 
CERIFIED INTERIM REP 
PRESS RELEASE 

PRESS RELEASE 
PROSPECTUS 

PRIVATE PLACEMENTS 
IFS 9 MN SE 30 84 
PRESS RELEASE 
DIVIDEND NOTICE 
PRESS RELEASE 
APPLICATION 

PRESS RELEASE 
PRELIM. PROSPECTUS 
CERTIF. OF MAILING 
IFS 9 MN SE 30 84 
CERTIF. OF MAILING 
IFS 9 MN SE 30 84 
SHRHLDRS. MTNG. MAT. 
PROSPECTUS 

ANNUAL REPORT 
SHRHLDRS. MTNG. MAT. 
PRESS RELEASE 

T.S.E. MATERIAL 

IFS 9 MN SE 30 84 
TAKEOVER/FORM 35 
ANNUAL REPORT 
APPLICATION 

T.S.E. MATERIAL 
SHRHLDRS. MTNG. MAT. 
PRELIMINARY UNAUDITE 
PRELIM. PROSPECTUS 
PRIVATE PLACEMENTS 
FORM 27-MAT. CHANGE 
PRESS RELEASE 
ANNUAL REPORT 

IFS 9 MN SE 30 84 
ANNUAL REPORT 

IFS 3 MN SE 30 84 
PRESS RELEASE 
SHRHLDRS. MING. MAT. 
PRELIM. PROSPECTUS 
PRESS RELEASE 

T.S.E. MATERIAL 

IFS 9 MN SE 30 84 
NET EARNINGS, 9 MONT 
CERTIF. OF MAILING 
IFS 9 MN SE 30 84 
CERTIF. OF MAILING 
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GUARDIAN CAPITAL GROUP LIMITED 
GUARDIAN CAPITAL GROUP LIMITED 
GUARDIAN PACIFIC RIM CORPORATION 
GUARDIAN TRUSTCO INC. 

GUARDIAN TRUSTCO INC. 

Le eAUIEINEC. CORR mee i Mileii Dy 

Ee AUEIN ci COnm esi TED 

HALIFAX DEVELOPMENTS LIMITED 
HALLIBURTON COMPANY 

HALLIBURTON COMPANY 

HALLIBURTON COMPANY 

HAMMERSON CANADA INC. 

HAMMERSON CANADA INC. 

HAMMERSON PROPERTY INVES'T & DEVELOP. 
HAYES-DANA INC. 

HAYES-DANA INC. 

HEALTH SCIENCES CENTRE 

HEDMAN RESOURCES LIMITED 

HEES INTERNATIONAL CORPORATION 
HERITAGE, THE 

HIGHBOURNE EXPLORATIONS LIMITED 
HIGHBOURNE EXPLORATIONS LIMITED 
HIGHBOURNE EXPLORATIONS LIMITED 
HIGHBOURNE EXPLORATIONS LIMITED 
HIRAM WALKER RESOURCES LTD. 

HIRAM WALKER RESOURCES LTD. 

HIRAM WALKER RESOURCES LTD. 
HOLLINGER ARGUS LIMITED 

HOLMER GOLD MINES LIMITED 

HUDSON BAY MINING AND SMELTING CO. , 
HUDSON BAY MINING AND SMELTING CO. , 
HUDSON'S BAY COMPANY ACCEPTANCE LIMITED 
HUGHES TOOL COMPANY 

HUMBOLDT ENERGY CORPORATION 

HUNTER DOUGLAS N.V. 

HUNTER DOUGLAS N.V. 

HUSKY OIL LTD. 

HUSKY OIL LTD. 

HYDROCARBON 1979 EXPLORATION PROGRAM 
HYDROCARBON 1979 EXPLORATION PROGRAM 
I.T.L. INDUSTRIES LIMITED 

IMASCO LIMITED 

IMASCO LIMITED 

IMPERIAL OIL LIMITED 

INDEPENDENCE PETROLEUMS INC. 
INDUSMIN LIMITED 

INNOPAC INC. 

INNOPAC INC. 


TITLE 


IFS 9 MN SE 30 84 
CERTIF. OF MAILING 
CERTIF. OF MAILING 
IFS 9 MN SE 30 84 
CHANGE DIRECTORS 
IFS 9 MN SE 30 84 
PRESS RELEASE 

IFS 9 MN SE 30 84 
IFS 9 MN SE 30 84 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 
PROPOSALS FOR SHARE 
TAKEOVER/FORM 35 
PRESS RELEASE 
PRIVATE PLACEMENTS 
PRESS RELEASE 
PRIVATE PLACEMENTS 
PRIVATE PLACEMENTS 
AUD. ANN. FIN. STMT. 
IFS 3 MN SE 30 84 
CERTIF. OF MAILING 
SHRHLDRS. MTNG. MAT. 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

IFS 9 MN SE 30 84 
PRIVATE PLACEMENTS 
IFS 9 MN SE 30 84 
PRESS RELEASE 

IFS 9 MN OC 31 84 
10Q 9 MN SE 30 84 
PRESS RELEASE 

PRESS RELEASE 
SHRHLDRS. MTNG. MAT. 
PRESS RELEASE 

PRESS RELEASE 

IFS 9 MN SE 30 84 
SHRHLDRS. MTNG. MAT. 
PRINTED INTERIM REPO 
IFS 6 MN SE 30 84 
TAKEOVER/FORM 35 
DIVIDEND NOTICE 
PRESS RELEASE 

LET. TO SHAREHOLDERS 
CERTIF. OF MAILING 
SHRHLDRS. MTNG. MAT. 
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INSPIRATION RESOURCES CORPORATION 
INSPIRATION RESOURCES CORPORATION 
INTER-CITY GAS CORPORATION 
INTER-CITY GAS CORPORATION 
INTERNATIONAL BUSINESS MACHINES 
INTERNATIONAL H.R.S. INDUSTRIES INC. 
INTERNATIONAL PAPER COMPANY 
INTERNATIONAL THOMSON ORGANISATION 
INTERNATIONAL THOMSON ORGANISATION 
INTERNORTH INC. 

INTERPUBLIC GROUP OF COMPANIES INC. , 
INTEX MINING COMPANY LIMITED 
INVERNESS PETROLEUM LTD. 

INVERNESS PETROLEUM LTD. 

IRON BAY TRUST, THE 

IRON BAY TRUST, THE 

IU INTERNATIONAL CORPORATION 

JAMEX RESOURCES LIMITED 

JAMIE FRONTIER RESOURCES INC. 
JEDBURGH RESOURCES LIMITED 

JOHNSON MATTHEY PUBLIC LIMITED COMPANY 
JOHNSON MATTHEY PUBLIC LIMITED COMPANY 
JONPOL EXPLORATIONS LIMITED 

JUPITER RESOURCE EXPLORATIONS LIMITED 
KANATA GENESIS FUND LTD. 

KELLY DOUGLAS & COMPANY LIMITED 

KERR ADDISON MINES LIMITED 

KERR-MCGEE CORPORATION 

KERR-MCGEE CORPORATION 

KINGSWOOD EXPLORATIONS LIMITED 

LA CAISSE CENTRALE DESJARDINS DU QUEBEC 
LABMIN RESOURCES LIMITED 
LAMBDA MERCANTILE CORPORATION 
LARDER RESOURCES INC. 

LAVA CAP RESOURCES LTD. 
LAWRENCE SQUARE LIMITED 
LAWRENCE SQUARE LIMITED 
LEHNDORFF PROPERTIES (CANADA) 
LEIGH INSTRUMENTS LIMITED 
LEIGH INSTRUMENTS LIMITED 
LEIGH INSTRUMENTS LIMITED 
LEVER BROTHERS LIMITED 
LOBLAW COMPANIES LIMITED 
LOBLAW COMPANIES LIMITED 
LOBLAWS LIMITED 

LOKI RESOURCES INC. 

LUCKY STAR . THE 

LUMONICS INC. 


THE 


IIE 


IFS 9 MN SE 380 84 
PROSPECTUS 

IFS 9 MN SE 30 84 
CERTIF. OF MAILING 
10Q 9 MN SE 30 84 
MARKET FOCUS (NEWS R 
DIVIDEND NOTICE 

IFS 9 MN SE 30 84 
PRESS RELEASE 

10Q 9 MN SE 30 84 
IFS 9 MN SE 30 84 
AUD. ANN. FIN. STMT. 
CERTIF. OF MAILING 
TAKEOVER/FORM 35 
IFS 9 MN SE 30 84 
PRESS RELEASE 

10Q 3 MN SE 30 84 
IFS 6 MN SE 30 84 
PRESS RELEASE 
PRIVATE PLACEMENTS 
PRESS RELEASE 
PROPOSED OFFER TO OR 
T.S.E. MATERIAL 

IFS 9 MN SE 30 84 
IFS 3 MN SE 30 84 
CERTIF. OF MAILING 





IFS 9 MN 
10Q 9 MN 
DIVIDEND 


SE 30 84 
SE 30 84 
NOTICE 





IFS 9 MN 
IFS 9 MN 
IFS 9 MN 
PRIVATE 
IFS 9 MN 
IFS 9 MN 
AUD. ANN. 
SHRHLDRS. 
IFS 9 MN 
AUD. ANN. 
IFS 3 MN 
SHRHLDRS. MING. MAT. 
IFS 9 MN SE 29 84 
PRESS RELEASE 
PRELIM. PROSPECTUS 
APPLICATION 

IFS 6 MN SE 30 84 
AUD. ANN. FIN. STMT. 
CERTIF. OF MAILING 


SE 30 84 
SE 30 84 
SE 30 34 
PLACEMENTS 
SE 30 84 
SE 30 84 
FIN. STMT. 
MTNG. MAT. 
SE 30 84 
FIN. STMT. 
SE 30 84 
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LYTTON MINERALS LIMITED 

MACKENZIE FINANCIAL CORPORATION 
MAGNACON MINES & OILS LIMITED 
MAGNETICS INTERNATIONAL LTD. 
MAHER INC. 

MAJESTIC CONTRACTORS LIMITED 
MANUFACTURERS HANOVER CORPORATION 
MANUFACTURERS HANOVER CORPORATION 
MARITIME ELECTRIC COMPANY LIMITED 
MARKEL FINANCIAL HOLDINGS LIMITED 
MARLBOROUGH FUND, THE 

MARSHALL DRUMMOND MCCALL INC. 
MARSHALL DRUMMOND MCCALL INC. 
MARSHALL MINERALS CORP. 

MAYNARD ENERGY INC. 

MCCAIN FOODS LIMITED 

MCDONALD'S CORPORATION 

MCDONALD'S CORPORATION 


PRESS RELEASE 

IFS 6 MN SE 30 84 
PRINTED INTERIM REPO 
CHRD TD Daleks 
IFS 39 WK OC 06 84 
IFS 9 MN SE 30 84 
10Q 9 MN SE 30 84 
FORM F-4, QUARTER EN 
IBS 9 MN SE 30 84 
IFS 9 MN SE 30 84 
THIRD QUARTER REPORT 
IFS 9 MN SE 30 84 
CERTIF. OF MAILING 
PRESS RELEASE 

IFS 9 MN SE 30 84 
TAKEOVER/FORM 35 

10Q 9 MN SE 30 84 
FORM 8-K FOR NO 2 84 





MCINTYRE MINES LIMITED IFS 9 MN SE 30 84 
MCINTYRE MINES LIMITED FORM 8-K 
MENTOR EXPLORATIONS & DEVELOPMENT CO. , IFS 9 MN SE 30 84 


MENTOR EXPLORATIONS & 
MENTOR EXPLORATIONS & 


CERTIF. OF MAILING 
CERTIF. OF MAILING 


DEVELOPMENT CO. , 
DEVELOPMENT CO. , 


MERIDIAN TECHNOLOGIES INC. PRESS RELEASE 
MERIDIAN TECHNOLOGIES INC. PRESS RELEASE 
MERIDIAN TECHNOLOGIES INC. EXEMPT FIN. NOTICE 


MERLAND EXPLORATIONS LIMITED 

MEXTOR MINERALS LIMITED 

MICC INVESTMENTS LIMITED 

MINERAL RESOURCES INTERNATIONAL LIMITED 
MINORCO CANADA LIMITED 

MIRCAN INDUSTRIES LIMITED 


CERTIFIED INTERIM RE 
CERTIF. OF MAILING 
IFS 9 MN SE 30 84 
IFS 6 MN SE 30 84 
CERTIFIED INTERIM RE 
PRIVATE PLACEMENTS 


MITEL CORPORATION 
MMC VIDEO ONE CANADA L 
MOBIL CORPORATION 





DE 


PRESS RELEASE 
PRESS RELEASE 
IFS 9 MN SE 30 84 


MOLSON COMPANIES LIMITED, THE IFS 6 MN SE 30 84 
MOLSON COMPANIES LIMITED, THE DIVIDEND NOTICE 
MOLSON COMPANIES LIMITED, THE PRESS RELEASE 
MORGAN HYDROCARBONS INC. PRESS RELEASE 
MORGAN HYDROCARBONS INC. Ts Se Ee MATE RAT, 
MORGAN MANAGED WORLDWIDE FUND AUDS PANNE SEEN Ss EME 


MPG INVESTMENT CORPORA 
MPG INVESTMENT CORPORA 
MSR EXPLORATION LTD. 

MUNICIPAL FINANCIAL CO 


TON LIMITED 
TON LIMITED 


RPORAT ION 


MUNICIPAL FINANCIAL CORPORATION 


MUNICIPAL FINANCIAL CO 
MUNICIPAL FINANCIAL CO 


RPORAT ION 
RPORATION 


FORM 27-MAT. CHANGE 
PRESS RELEASE 

SHARE PURCHASE 
DIVIDEND NOTICE 
DIVIDEND NOTICE 
T.S.E. MATERIAL 
T.S.E. MATERIAL 
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MUNICIPAL FINANCIAL CORPORATION 
MUSCOCHO EXPLORATION LIMITED 
MUSTO EXPLORATIONS LIMITED 

N.S.R. RESOURCES INC. 

NABU NETWORK CORPORATION 

NABU NETWORK CORPORATION 

NATIONAL BUSINESS SYSTEMS INC. 
NATIONAL RESOURCE EXPLORATIONS LTD. 
NB COOK CORPORATION LTD. 

NELMA INFORMATION INC. 

NEOMAR RESOURCES LIMITED 
BRUNSWICK TELEPHONE CO. LTD. , 
CINCH URANIUM LTD. 

CINCH URANIUM LTD. 

KELORE MINES LTD. 

KELORE MINES LTD. 

KELORE MINES LTD. 

KELORE MINES LTD. 

MOUNT COSTIGAN MINES LIMITED 
TEXMONT EXPLORATIONS LIMITED 
NEWBRUN RESOURCES LTD. 

NEWBRUN RESOURCES LTD. 
NEWFOUNDLAND CAPITAL CORPORATION LIMITED 
NEWFOUNDLAND CAPITAL CORPORATION LIMITED 
NEWFOUNDLAND LIGHT & POWER CO. LIMITED 
NEWFOUNDLAND TELEPHONE COMPANY LIMITED 
NEWSCOPE RESOURCES LIMITED 

NIGHT HAWK RESOURCES LTD. 

NIGHT HAWK RESOURCES LTD. 

NOMA INDUSTRIES LIMITED 

NORANDA INC. 

NORTH WEST TRUST COMPANY 

NORTHERN TELECOM LIMITED 

NORTHERN TELECOM LIMITED 

NORTHLAND BANK 

NORTHUMBERLAND MINES LIMITED 
NORTHWESTERN UTILITIES LIMITED 

NOVA BEAUCAGE MINES LIMITED 

NOVA, AN ALBERTA CORPORATION 

NOVA, AN ALBERTA CORPORATION 

NUINSCO RESOURCES LIMITED 

NUMAC OIL & GAS LTD. 

NUMAC OIL & GAS LTD. 

NUMAC OIL & GAS LTD. 

OCCIDENTAL PETROLEUM CORPORATION 
OCEANIC ELECTRONICS CORPORATION LTD. 
OLD CANADA INVESTMENT CORPORATION 

OLD CANADA INVESTMENT CORPORATION 


THE 


TITLE 


T.S.E. MATERIAL 
CERTIF. OF MAILING 
STATEMENT OF CHANGES 
IFS 9 MN SE 30 84 
EXEMPT FIN. NOTICE 
PRESS RELEASE 
AMENDMENT TO PRO. 
PRESS RELEASE 

ime ITD) I. Ss 4 33) 
MERGER-AMALGAMAT ION 
CERTIF. OF MAILING 
IFS 9 MN SE 30 84 
AUD. ANN. FIN. STMT. 
SHRHLDRS. MTNG. MAT. 
AUD. ANN. FIN. STMT. 
PRESS RELEASE 
SHRHLDRS. MTNG. MAT. 
CERTIF. OF MAILING 
IFS 9 MN SE 30 84 
AUD. ANN. FIN. STMT. 
INT VEINS SSIMiS= 3 ebR 
CERTIF. OF MAILING 
IFS 9 MN SE 30 84 
PRIVATE PLACEMENTS 
IFS 9 MN SE 30 84 
IFS 9 MN SE 30 84 
CERTIF. OF MAILING 
ANNUAL REPORT 
CERTIF. OF MAILING 
PRESS RELEASE 
PRIVATE PLACEMENTS 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 
APPLICATION 

PRESS RELEASE 

IFS 9 MN SE 30 84 
CERTIFIED INTERIM RE 
PRELIM. PROSPECTUS 
IFS 9 MN SE 30 84 
IFS 9 MN SE 30 84 
CER TLE IRD this). iho 
PRESS RELEASE 

T.S.E. MATERIAL 

IFS 3 MN SE 30 84 
CERTIF. OF MAILING 
SHRHLDRS. MING. MAT. 
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ONEIDA ENERGY & RESOURCES LIMITED 
ONITAP RESOURCES INC. 

ONTARIO SECURITIES COMMISSION 
ONTARIO SECURITIES COMMISSION 
ONTARIO SECURITIES COMMISSION 
ONTARIO SECURITIES COMMISSION 
ONTARIO SECURITIES COMMISSION 
ONTARIO SECURITIES COMMISSION 

ONYX PETROLEUM EXPLORATION COMPANY 
ONYX PETROLEUM EXPLORATION COMPANY 
ORBIT OIL & GAS LTD. 

ORION CAPITAL CORPORATION 

ORION CAPITAL CORPORATION 

ORRWELL ENERGY CORPORATION LTD. 
OSHAWA GROUP LIMITED, THE 

PACIFIC TRANS-OCEAN RESOURCES LTD. 
PACIFIC WESTERN AIRLINES CORPORATION 
PAN AMERICAN ENERGY CORP. 
PANHANDLE EASTERN CORPORATION 

PARK COUNTY TOWNHOUSE INVESTMENTS 
PARKSIDE PETROLEUM INC. 
PASSBURG/DWB 1984 LIMITED PARTNERSHIP 
PASSBURG/NATIONAL 1984 LIMITED 
RATUNOMNE VE 

PENNZOIL COMPANY 

PETRO-CANADA ENTERPRISES INC. 
PETRO-SUN INTERNATIONAL INC. 
PHILLIPS PETROLEUM COMPANY 

PHOENIX GOLD MINES LIMITED 

PINE POINT MINES LIMITED 

PINERIDGE GREENE RENTAL PROJECT 
PINERIDGE GREENE RENTAL PROJECT 
PITNEY BOWES OF CANADA LTD. 

PLACER DEVELOPMENT LIMITED 

PLACER DEVELOPMENT LIMITED 

PLANNED RESOURCES FUND LTD. 

PLEXUS RESOURCES CORPORATION 
POMINEX LTD. 

POTTER DISTILLERIES LTD. 

PREFAC CONCRETE CO. LTD. 

PRICE COMPANY LIMITED , THE 

PRONTO EXPLORATIONS LIMITED 

QUEBEC STURGEON RIVER MINES LIMITED 
QUEBECOR INC. 

QUEST 84 ENERGY PROGRAM 

QUEST 84 ENERGY PROGRAM 

R.F. OIL INDUSTRIES LTD. 

RALLIP CANADA LIMITED 


AUacanieys. 





ARTICLES OF AMENDMEN 
IFS 9 MN SE 30 84 


SUBMISSION RE: PROPS 
SUBMISSION RE: COMMO 
SUBMISSION RE: COMMO 
SUBMISSION RE: COMMO 
SUBMISSION RE: COMMO 
SUBMISSION RE: COMMO 


IFS 9 MN SE 30 84 
IFS 9 MN SE 30 84 
FORM 27-MAT. CHANGE 
10Q 9 MN SE 30 84 
THIRD QUARTER RESULT 
IFS 9 MN SE 30 84 
IFS 40 WK NO 03 84 
PRESS RELEASE 

FORM 27-MAT. CHANGE 
IFS 6 MN SE 30 84 
10Q 9 MN SE 30 84 
IFS 9 MN SE 30 84 
CORRECTION TO INFO. 
PRIVATE PLACEMENTS 
PRIVATE PLACEMENTS 
PRESS RELEASE 

IFS 9 MN SE 30 84 
PRESS RELEASE 

PRESS RELEASE 

10Q 9 MN SE 30 84 
PRIVATE PLACEMENTS 
PRESS RELEASE 
AMENDED SHOWING DEP ' 
FORM 28-ANN. FILING 
PRIVATE PLACEMENTS 
PRESS RELEASE 

PRESS RELEASE 

IFS 6 MN SE 30 84 
PRESS RELEASE 

IFS 9 MN SE 30 84 
TAKEOVER/FORM 35 
QUARTERLY REPORT, 9 
IFS 9 MN SE 30 84 
EXEMPT FIN. NOTICE 
PRIVATE PLACEMENTS 
ANNUAL MEETING DATE 
PRESS RELEASE 
PROSPECTUS 

PRESS RELEASE 
OFFERING MEMORANDUM 
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RALLIP CANADA LIMITED 

RANGER OIL LIMITED 

RAYROCK RESOURCES LIMITED 

RED ROCKET EXPLORATION INC. 
REDAURUM RED LAKE MINES LIMITED 
REDAURUM RED LAKE MINES LIMITED 
RENAISSANCE 1980 (NEW) LIMITED 
RESOURCE SERVICE GROUP LTD. 

RIO ALTO EXPLORATION LTD. 
ROBERT MITCHELL INC. 

ROBINSON, LITTLE & CO. LTD. 
ROLLINS MEADOWVALE PARTNERSHIP 
ROMFIELD BUILDING CORPORATION LIMITED 
ROXMARK MINES LIMITED 

ROYAL TRUST JAPANESE GROWTH FUND 
ROYAL TRUSTCO LIMITED 

ROYAL TRUSTCO LIMITED 

ROYAL TRUSTCO LIMITED 

ROYAL TRUSTCO LIMITED 

ROYAL TRUSTCO LIMITED 

ROYEX GOLD MINING CORPORATION 
ROYEX GOLD MINING CORPORATION 

S SQUARED TECHNOLOGY CORP. 

SAN PAULO EXPLORATIONS INC. 

SAN PAULO EXPLORATIONS INC. 

SAN PAULO EXPLORATIONS INC. 
SANTECH INC. 

SARCEE TRAIL PLACE 

SASKATOON TOWER 

SEVEN OAKS APARTMENTS LTD. 
SHAWNEE PETROLEUMS LIMITED 
SHELL CANADA LIMITED 

SHELL CANADA LIMITED 

SHELL OIL COMPANY 

SHERWOOD, THE 

SHERWOOD, THE 

SHININGTREE GOLD RESOURCES INC. 
SIGMA MINES (QUEBEC) LIMITED 
SILTRONICS LTD. 

SILTRONICS LTD. 

SLATER STEELS CORPORATION 
SLATER STEELS CORPORATION 

SONOR PETROLEUM CORPORATION 
SONOR PETROLEUM CORPORATION 
SORREL 1984 LIMITED PARTNERSHIP 
SORREL RESOURCES LTD. 

SOUTHLAND TOWER 1 LIMITED PARTNERSHIP 
SPAR AEROSPACE LIMITED 


TITLE 


PRIVATE PLACEMENTS 
IFS 9 MN SE 30 84 
IFS 9 MN SE 30 84 
FORM 27-MAT. CHANGE 
PRIVATE PLACEMENTS 
OFFERING MEMORANDUM 
ANNUAL MEETING DATE 
IFS 9 MN SE 30 84 
PRIVATE PLACEMENTS 
IFS 9 MN SE 30 84 
IFS 9 MN SE 30 84 
IFS 9 MN SE 30 84 
ANNUAL REPORT 
APPLICATION 

PRELIM. PROSPECTUS 
PRIVATE PLACEMENTS 
PROSPECTUS 
PROSPECTUS 
APPENDICES TO PRO. 
APPENDICES TO PRO. 
PRESS RELEASE 

PRESS RELEASE 
APPLICATION 

AUD. ANN. FIN. STMT. 
IFS 3 MN SE 30 84 
CHANGE OF ADDRESS 
IFS 9 MN SE 30 84 
IFS 6 MN JE 30 84 
IFS 6 MN JE 30 84 
SHRHLDRS. MING. MAT. 
CERTIF. OF MAILING 
PRESS RELEASE 

PRESS RELEASE 

10Q 9 MN SE 30 84 
PRIVATE PLACEMENTS 
OFFERING MEMORANDUM 
AMENDED FIN. STMTS. , 
IFS 9 -MN SE 30 84 
IFS 13 WK SE 29 84 
CERTIF. OF MAILING 
IFS 6 MN SE 30 84 
FORM 27-MAT. CHANGE 
ANNUAL REPORT 
SHRHLDRS. MING. MAT. 
PRIVATE PLACEMENTS 
LET. TO SHAREHOLDERS 
IFS 6 MN JE 30 84 
CHANGE OF TRANSFER A 
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SPAR AEROSPACE LIMITED 

SPAR AEROSPACE LIMITED 

SPAR AEROSPACE LIMITED 

ST. ANDREW GOLDFIELDS LTD. 

ST. MARTIN'S (NO.1) LIMITED PARTNERSHIP 
ST. MARTIN'S (NO.2) LIMITED PARTNERSHIP 
STANDARD BROADCASTING CORPORATION 
STANDARD BROADCASTING CORPORATION 
STANDARD TRUSTCO LIMITED 

STEEP ROCK RESOURCES INC. 

STEINBERG INC. 

STUART HOUSE INTERNATIONAL LIMITED 
SUDBURY CONTACT MINES LIMITED 

SUDBURY CONTACT MINES LIMITED 
SULLIVAN MINES INC. 

SULPETRO LIMITED 

SULPETRO LIMITED 

SULPETRO LIMITED 

SULPETRO LIMITED 

SUMACH RESOURCES INC. 

SUMACH RESOURCES INC. 

SUMMIT GOLD MINES INC. 

SUNBURST EXPLORATION LIMITED 

SUNRISE METALS CORPORATION 

SURREY VILLAGE 

SYDNEY DEVELOPMENT CORPORATION 

SYDNEY DEVELOPMENT CORPORATION 

SYDNEY DEVELOPMENT CORPORATION 

T-B SYNDICATE 

TANDY CORPORATION 

TANGLEWOOD CONSOLIDATED RESOURCES INC. 
TANGLEWOOD CONSOLIDATED RESOURCES INC. 
TARA EXPLORATION AND DEVELOPMENT COMPANY 
TAURUS FUND LIMITED 

TECSYN INTERNATIONAL INC. 

TEESHIN RESOURCES LTD. 

TEESHIN RESOURCES LTD. 

TEJAS PETROLEUM RESOURCES LTD. 

TEMPLE EXPLORATIONS INC. 

TENNECO INC. 

TERRA MINES LTD. 

TERRY GOLD EXPLORATIONS INC. 

TEXAS EASTERN CORPORATION 

TEXAS EASTERN CORPORATION 

THORCO GOLD FINDERS INC. 

THORCO GOLD FINDERS INC. 

THORNCREST EXPLORATIONS LIMITED 
TIE/TELECOMMUNICATIONS CANADA LIMITED 


TITLE 


EXEMPT FIN. NOTICE 
EXEMPT FIN. NOTICE 
CERTIF. OF MAILING 
PRIVATE PLACEMENTS 
IFS 9 MN SE 30 84 
IFS 9 MN SE 30 84 
ANNUAL REPORT 
SHRHLDRS. MTNG. MAT. 
EXEMPT FIN. NOTICE 
CERTIF. OF MAILING 
PRESS RELEASE 
TAKEOVER/FORM 35 

IFS 9 MN SE 30 84 
CERTIF. OF MAILING 
PRESS RELEASE 

T.S.E. MATERIAL 
T.S.E. MATERIAL 

LET. TO SHAREHOLDERS 
LET. TO SHAREHOLDERS 
CHANGE DIRECTORS 
PRESS RELEASE 
RULING/ORDER/REASONS 
IFS 6 MN SE 30 84 
SHRHLDRS. MTNG. MAT. 
IFS 6 MN JE 30 84 
IFS 6 MN SE 30 84 
PRESS RELEASE 

PRESS RELEASE 
PRIVATE PLACEMENTS 
PRESS RELEASE 

IFS 6 MN SE 30 84 
SHRHLDRS. MTNG. MAT. 
IFS 9 MN SE 30 84 
IFS 6 MN SE 30 84 
SHRHLDRS. MTNG. MAT. 
EXEMPT FIN. NOTICE 
FORM 27-MAT. CHANGE 
IFS 3 MN SE 30 84 
FORM 27-MAT. CHANGE 
10Q 9 MN SE 30 84 
CERTIF. OF MAILING 
EXEMPT FIN. NOTICE 
S.E. MATERIAL 
S.E. MATERIAL 
S.E. MATERIAL 
S.E. MATERIAL 

S 9 MN SE 30 84 
S 9 MN SE 30 84 
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TIMMINCO LIMITED 
TIMMINCO LIMITED 
TINTINA MINES LIMITED 
TOBURN GOLD MINES LTD. 
TRADERS GROUP LIMITED 
TRANS-WESTERN EXPLORATION, 
TRANSPACIFIC RESOURCES INC. 
TRANSPACIFIC RESOURCES INC. 
TRILOGY RESOURCES CORPORATION 
TRILOGY RESOURCES CORPORATION 
TRILOGY RESOURCES CORPORATION 
TRILON FINANCIAL CORPORATION 
TRITEX PETROLEUM CORP. 

TRIZEC CORPORATION LTD. 

TUDOR ENERGY CORPORATION LTD. 

TURBO RESOURCES LIMITED 

TURBO RESOURCES LIMITED 

TURBO RESOURCES LIMITED 

TURBO RESOURCES LIMITED 

WAZ aING: 

UNERGIE INC. 

UNICAN SECURITY SYSTEMS LTD. 

UNION GAS LIMITED 

UNION GAS LIMITED 

UNITED ACCUMULATIVE FUND LTD. 
UNITED ACCUMULATIVE FUND LTD. 
UNITED CANSO OIL & GAS LTD. 

UNITED CANSO OIL & GAS LTD. 

UNITED FINANCIAL MANAGEMENT LTD. 
UNITED KENO HILL MINES LIMITED 
UNITED SISCOE MINES INC. 

UNITED SISCOE MINES INC. 

UNITED WESTBURNE INDUSTRIES LIMITED 
URBAN RESOURCES LIMITED 

VAN NEST, NORMAN GARY 

VID-TEL MEDIA CORPORATION 

VILLAGE PARK I (ST. JOHN'S) 
VIRGINIA STREET II-KINGSTON PARTNERSHIP 
VULCAN INDUSTRIAL PACKAGING LIMITED 
VULCAN INDUSTRIAL PACKAGING LIMITED 
WABASSO_ INC. 

WAINOCO OIL CORPORATION 

WALDEC OF CANADA LIMITED 

WALDEC OF CANADA LIMITED 

WARDAIR INTERNATIONAL LTD. 

WARDAIR INTERNATIONAL LTD. 

WARDAIR INTERNATIONAL LTD. 

WARREN EXPLORATIONS LIMITED 


TNC. 





TITLE 


RESULTS, 9 MONTHS TO 
PRESS RELEASE 

IFS 9 MN SE 30 84 
AUD. ANN. FIN. STMT. 
PRIVATE PLACEMENTS 
10Q 9 MN SE 30 84 
T.S.E. MATERIAL 
RIGHTS OFFERING 
PRESS RELEASE 
CERTIF. OF MAILING 
OFFERING MEMORANDUM 
IFS 9 MN SE 30 84 
ARTICLES OF AMENDMEN 
EXEMPT FIN. NOTICE 
PRESS RELEASE 

IFS 9 MN SE 30 84 
PRESS RELEASE 

PRESS RELEASE 

FORM 27-MAT. CHANGE 
PRESS RELEASE 

IFS 9 MN SE 30 84 
IFS 3 MN SE 30 84 
CERTIF. OF MAILING 
PRIVATE PLACEMENTS 
ANNUAL REPORT 
SHRHLDRS. MTNG. MAT. 
FORM 27-MAT. CHANGE 
AMENDMENT TO DEBT RE 
IFS 9 MN SE 30 84 
PROGRESS REPORT 

IFS 9 MN SE 30 84 
PRESS RELEASE 
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CHAPTER 11 


NEW ISSUE AND SECONDARY FINANCING 


11.1 PRELIMINARY PROSPECTUS RECEIVED 


Cee eels et OAM eA CORPORATION = INC. 


November 21, 1984 





First’ Floatilla Corporation Inc. 


This prospectus is being filed pursuant to Section 52(2) of the Securities Act. 


11.1.2 IMPERIAL REALTY CANAM FUND 


Imperial Realty Canam Fund National Issue - Ontario 


Offering units on a continuous basis at $10.00 per unit, plus a= subscription 
fee with a minimum subscription of $1,000 plus a subscription fee. 


Distributor: Imperial Securities Limited 


11.1.3 DYNAMIC PROSPECTOR FUND 


November 23, 1984 








Dynamic Prospector Fund National Issue - Ontario 
offering units at their net asset value per unit on a continuous basis. 


Distributor: Dynamic Funds Management Limited 
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11.1.4 DEWEY OIL & GAS INC. 


November 27, 1984 


Dewey Oil & Gas Inc. 





Offering 600,000 common shares without par value at a price of $1.60 per share. 


Secondary Offering of 277,500 common shares without par value in the $1.60 to 


$3.75 price range. 


Underwriter: Gordon-Daly Grenadier Limited 


11.1.5 GARRISON GOLD INC. 


November 30, 1984 
Garrison Gold Inc. 
Offering 375,000 common shares at a price of .85c per share. 
Secondary Offering of 181,250 common share at $0.85 to $1.50 per share. 


Underwriter: B.M. Young & Partners Securities Inc. 


11.1.6 MEGUMA GOLD CORP. LIMITED 


December 4, 1984 


Meguma Gold Corp. Limited National Issue - Ontario 





Offering 725,000 common shares (without par value) at a price of $1.40 
share. 


Secondary Offering of 300,000 shares in the $1.40 to $2.75 price range. 


Underwriters: Marchment & Mackay Limited 
E.A.Manning Limited 


per 
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11.2 PRELIMINARY SHORT FORM PROSPECTUS RECEIVED 


11.2.1 LOBLAW COMPANY LIMITED 


November 23, 1984 
Loblaw Companies Limited National Issue - Ontario 


Offering $35,000,000 12 1/4 % debentures, Series 2 (unsecured) at a price of 
100% and accrued interest, if any. 


Underwriters: Burns Fry Limited 
McLeod Young Weir Limited 


11.2.2 NOVA, AN ALBERTA CORPORATION 


November 26, 1984 











Nova, An Alberta Corporation National Issue - Alberta 


Offering $125,000,000 12% debentures, Series 11 (unsecured) at a price of 100% 
and accrued interest. 


Underwriters: Dominion Securities Pitfield Limited 


McLeod Young Weir Limited 


11.2.3 FALCONBRIDGE LIMITED 


November 28, 1984 


Falconbridge Limited National Issue - Ontario 





Offeringsupy to. > 4) * units ata price of $ * per unit, 


Agents: Dominion Securities Pitfield Limited 
Levesque, Beaubien Inc. 
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11.2.4 HIRAM WALKER RESOURCES LTD 


November 29, 1984 





Hiram Walker Resources Ltd National Issue - Ontario 


Offering $125,000,000 11 1/2 % debentures at a price of 100% and accrued 
interest, if any. 


Underwriters: Dominion Securities Pitfield Limited 


Burns Fry Limited 
Nesbitt Thomson Bongard Inc. 


i 2 on COMUNCOF ERD: 


DECEMBER 4, 1984* 
Cominco Ltd National Issue - B. C. 
Offering * common shares at a price of $ * per share. 
Underrwriters: Wood Gundy Inc. 


Dominion Securities Pitfield Limited 
McLeod Young Weir Limited 
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11.3 FINAL RECEIPTS ISSUED 


11.3.1 VALUE INVESTMENT CORPORATION 


Value Investment Corporation 





Final receipt issued November 26, 1984 for a prospectus dated November 26, 1984 
offering Cumulative Redeemable Participating Preferred Shares and Common Shares 
with Share Purchase Warrants at $25 per Preferred Share and $10 per Common 
Share with one Warrant, to net the company $77,600,000, for the Preferred 
Shares and $37,600,000 for the Common Shares with Shares Purchase Warrants, 
before deducting the expenses of the issues. 


Agents: McLeod Young Weir Limited 
Richardson Greenshields of Canada Limited 
Pemberton Houston Willoughby Incorporated 


11.3.2 HAMMERSON CANADA INC. 


Hammerson Canada Inc. 





Final receipt issued November 27, 1984 for the prospectus dated November 27, 
1984 offering $80,000,000 (3,200,000 Shares) 9.12% Cumulative Redeemable 
Retractable Preferred Shares, Series A at $25.00 per Share to net the treasury 
an aggregate of $77,600,000. 


Underwriter: Woody Gundy Inc. 


11.4 SAVINGS AND INVESTMENT AMERICAN FUND LTD. 


Savings and Investment American Fund Ltd 








Final Receipt issued November 27, 1984 for a prospectus dated November 16, 1984 
qualifying mutual fund shares at their net asset value. 


Distributor: Savings and Investment Trust 
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11.4.1 SAVINGS AND INVESTMENT CORPORATION 


11.4.1.1 MUTUAL FUND OF CANADA LIMITED 





Final receipt issued November 27, 1984 for a prospectus dated November 16, 1984 
qualifying mutual fund shares at their net asset value. 


Distributor: Savings and Investment Trust 


11.4.2 ASSOCIATED JOJOBA (CDN. 84-3) LIMITED PARTNERSHIP 


Associated Jojoba (Cdn. 84-3) Limited Partnership 





Final receipt issued November 28, 1984 for a prospectus dated November 26, 1984 
qualifying for Sale on a best efforts basis 2,160 units at $1,250 per unit with 


a minimum subscription of 10 units. Net proceeds to the issuer will be 
$2,445,290 assuming a maximum subscription. 


Agent: Equion Securities Canada Limited 
Promoters: Associated Jojoba Industries Inc. 
Associated Jojoba Holdings Inc. 


11.4.3 ST. LAWRENCE CEMENT INC. 


t. Lawrence Cement Inc. 





Receipt issued November 28, 1984 for final prospectus dated November 27, 1984 
qualifying 416,667 Class ''A'' Subordinate Voting Shares to be offered at $24.00 
per share to net the Company $9,375,007.50. Concurrently herewith the Company 
has agreed to issue to two major shareholders 583,333 Class ''B'' shares for 
$24.00 per share to net the Company an additional $13,999,992. 


Underwriters: Dominion Securities Pitfield Limited 
Levesque, Beaubien Inc. 
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Final receipt issued November 28, 1984, for a prospectus dated November 27, 
1984, offering 2,000,000 common shares at $12.75, to provide net proceeds to 
the Corporation of $12,271,875 and net proceeds to the Selling Shareholders of 
$12,271,875, each before deducting expenses of issue. 


Underwriter: Nesbitt Thomson Bongard Inc. 
Wood Gundy Inc. 
Geoffrion, Leclerc Inc. 


11.4.5 FORT KNOX GOLD RESOURCES INC. 


Fort Knox Gold Resources Inc. 





Final receipt issued for an exchange offering prospectus dated November 26, 
1984 qualifying 1,000,000 class A and class B units at $.35 per unit. Each 
class A unit consists of one common share without par value and one-half share 
purchase warrant and each class B unit consists of a non-transferable right to 
earn a common share and one-half share purchase warrant. There iS a minimum 
offering of 500, 000 class A units. Net proceeds (based on maximum 
subscriptions) after commission to the company will be $315,000. 


Agent and Stand-By Underwriter: Jones, Gable & Company Ltd. 
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11.4.6 JOURNEY'S END 1984 QUEBEC OFFERING 


Journey's End 1984 Quebec Offering 


Final receipt dated November 29, 1984 for a prospectus dated November 28, 1984 
qualifying for sale 1900 Limited Partnership Units divided into 380 Units in 
each of Five Limited Partnerships: Journey's End Sherbrooke Partnership and 
Company , Limited; Journey's End Drummondville Partnership and Company, 
Limited; Journey's End Montreal East Partnership and Company, Limited; 
Journey's End Montreal West Partnership and Company, Limited; and Journey's 
End Quebec City Partnership and Company, Limited at $20,000 per unit with a 
minimum subscription of one unit, with each of the five partnerships. Net 


proceeds to the partnerships after commissions.are as follows: Journey's’ End 
Sherbrooke Partnership and Company, Limited, $1,080, 720: Journey's’ End 
Drummondville Partnership and Company, Limited, 1,080, 720; Journey's End 


Montreal East Partnership and Company, Limited, $1,798,920; Journey's End 
Montreal West Partnership and Company, Limited $1,798,920; and Journey's’ End 
Quebec City Partnership and Company, Limited, $1,080, 720. 


Promoter: Journey's End Motel Incorporated 
Agent: Midland Doherty Limited 


11.4.7 BRAMALEA LIMITED 


Bramalea Limited 


Final receipt issued November 30, 1984 for a prospectus dated November 29, 1984 
qualifying for sale in Ontario 2,000,000 Cumulative Redeemable Retractable 
First Preference Shares, Series B to be offered at $25.00 per share to yield 
aiowsb Baka lay 9.40% per annum. Net proceeds to Bramalea Limited will be 
$48,975,000 before deducting expenses of the issue. 


Underwriters: Merrill Lynch Canada Inc. 
Gordon Capital Corporation 
Dominion Securities Pitfield Limited 
McLeod Young Weir Limited 
Wood Gundy Inc. 
Nesbitt Thomson Bongard Inc. 
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11.4.8 GRANITE DEVELOPMENT CORPORATION 


Granite Development Corporation 


Final receipt issued November 30, 1984 for a prospectus dated November 29, 1984 
qualaftying: (fore sale: ) in. Ontario: 171; 428:.Partial-Voting) Shares: at: $12.50: per 
share. Net proceeds to the Corporation after commissions but before the 
expenses of the issue are $1,971, 422. 


Promoter: R. Wallace Stonehouse 
Agent: Granite Development Corporation 


11.4.9 ONYX PETROLEUM EXPLORATION COMPANY LTD. 


Onyx Petroleum Exploration Company Ltd. 


Final receipt dated November 30, 1984 for a prospectus dated November 30, 1984 
qualifying for sale, ona best efforts basis, 700,000 common shares at $8.25 
per common share with a minimum subscription of 5,000 common _§ shares. Net 
proceeds to the corporation after commissions but before the expenses of the 
issue are $5,630,625. 


Agent: McLeod Young Weir Limited 
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11.4.10 1984 SRTC FACT INC. 


1984 SRTC Fact Inc. 


Final receipt issued December 4, 1984 for a prospectus dated December 3, 1984 
qualifying $39,750,000 principal amount of 1984 Scientific Research Tax Credit 
Demand Promissory Notes (the "FACT I Notes'') to be offered at an aggregate 
purchase price of $75,000,000 representing $1,000 for each $530 principal 
amount of FACT I Notes, to net the Corporation $72,750,000 before deducting 
expenses of issue. The FACT I Notes will be redeemed on the closing date of 
the issue at a redemption price of $530 for each $1,000 purchase price of FACT 
I Notes. 


Agent and Distributor: Merrill Lynch Canada Inc. 


11.4.11 TORONTO DOMINION MORTGAGE FUND 


Toronto Dominion Mortgage Fund 





Final receipt issued November 30, 1984 for a prospectus dated November 29, 1984 
qualifying mutual fund units at net asset value. 


A Summary Statement was filed concurrently with the prospectus. 
Distributor: A Canadian Chartered Bank 


11.4.12 BRITISH TELECOMMUNICATIONS Plc 


British Telecommunications plc 





A Final receipt was issued Decemberr 3, 1984 for a prospectus dated December 3, 
1984 qualifying for distribution 5,500,000 American Depositary Shares (''ADSs'') 
representing 55,000,000 ordinary shares of British Telecommunications ple being 
sold in a secondary offering by Her Majesty's Government of the United Kingdom. 
Payment for ADSs is to be made in instalments with the first instalment being 
$7.90 and the second and final instalments being the Canadian dollar equivalent 
of British pounds on June 21, 1985 and April 8, 1986 respectively. Maas 
offering is part of a combined offering of ordinary shares or ADSs being made 
primarily in the United Kingdom but also in the United States and Japan. None 
of the proceeds of the offering will accrue to the treasury of the Company. 


Underwriters: McLeod Young Weir Limited 
Wood Gundy Inc. 
Dominion Securities Pitfield Limited 
Merrill Lynch Canada Inc. 
Nesbitt Thomson Bongard Inc. 
Richardson Greenshields of Canada Limited 
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11.5 BENTALL CAPITAL CORPORATION 


Bentall Capital Corporation 
Final receipt issued December 4, 1984 for a prospectus, dated December 3, 1984 
qualifying for sale 2,000,000 9% Cumulative Redeemable Retractable First 
Preferred shares, Series 1 at $25 per share to net the company $48,500,000 
before deducting the expenses of the issue. 
Underwriters: Burns Fry Limited 


Pemberton Houston Willoughby Incorporated 
Promoter: Bentall Properties Ltd. 


HL1 PRELIMINARY EXCHANGE OFFERING PROSPECTUS WITHDRAWN 


ion CODEN GROUPS ING: 


November 27, 1984 


Golden Group Inc. 





An exchange offering prospectus dated October 1, 1984 has been withdrawn at the 


request of the issuer. 


11.5.2 SYNAPTIC RESOURCES & TECHNOLOGY LTD 


November 30, 1984 


Synaptic Resources & Technology Ltd 





The preliminary exchange offering prospectus dated September 12, 1984 has been 
withdrawn by the issuer. 
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11.6 RIGHTS OFFERING ACCEPTED 


11.6.1 INTENSITY RESOURCES LTD 


November 13, 1984 


Intensity Resouces Ltd. 





Material acceptable to the Commission was filed on November 9, 1984 pursuant to 
paragraphs 34(1) (14) and 71(1) (h) of the Securities Act (Ontario). 
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November 27, 1984 


Tanner Arctic Oil Ltd. 


Page 11-379 


Material satisfactory to the Commission has been received in respect of a 
Rights Offering by Tanner Arctic Oil Limited pursuant to section 34(1)14 and 


71(1) (h) of the Securities Act (Ontario). 


11.7 PRELIMINARY PROSPECTUS WITHDRAWN 


ie SL REE xe CD HUND 


November 23, 1984 





Sterlex CD Fund 


A Preliminary Prospectus dated November 2, 1984 has 
request of the issuer. 


11.7.2 THE PIZZA HOTLINE OF TORONTO INC. 


November 30, 1984 


been withdrawn at the 


ThesPizza HoOvline Or LOoronto: Ine: 





The preliminary prospectus dated August 31, 1984 filed by The Pizza Hotline of 
Toronto Inc. has been withdrawn at the request of the issuer. 
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11.8 FINAL RECEIPTS ISSUED - SHORT FORM PROSPECTUS 


11.8.1 NOVA, AN ALBERTA CORPORATION 


Nova, An Alberta Corporation 





Final receipt issued December 3, 1984 for a short form prospectus dated 
December 3, 1984 qualifying for sale 12% debentures, Series II at par plus 
accrued interest to date of delivery. Net proceeds to the issuer after 
commissions are $123, 687,500. 


Underwriters: Dominion Securities Pitfield Limited 
McLeod Young Weir Limited 
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11.9 AMENDMENTS RECEIVED 


11.9.1 NORTHFIELD PETROLEUM CORPORATION 


November 30, 1984 
Northfield Petroleum Corporation 


Amendment No. 1 dated November 29, 1984 to prospectus dated April 12, 1984. 


11.9.2 STANLEY REEF RESOURCES LTD. 


December 3, 1984 


Stanley Reef Resources Ltd. 


Amendment No. 2 dated November 30, 1984 to prospectus dated March 9, 1984. 


11.9.3 GUARDIAN SHORT TERM MONEY FUND 


December 4, 1984 


Guardian Short Term Money Fund 





Amendment dated November 30, 1984 to prospectus dated April 30, 1984. 


11.9.4 REGENT RESOURCES LTD 


December 4, 1984 


Regent Resources Ltd 


Amendment No. 1 dated December 3, 1984 to prospectus dated August 17, 1984. 
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11.9.5 SANRETA OIL & GAS RESOURCES LTD 


December 3, 1984 


Sanreta Oil & Gas Resources Ltd. 





Amendment No. 2 dated November 30, 1984 to prospectus dated March 9, 1984. 
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11.10 AMENDMENT WITHDRAWN 


11.10.1 NORTHFIELD PETROLEUM CORPORATION 


November 30, 1984 


Northfield Petroleum Corporation 





A first amendment dated August 7, 1984 to the prospectus dated April 12, 1984 
has been withdrawn by the issuer. 
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11.11 ANNUAL INFORMATION FORM RECEIVED 


(ce DUPONT CANAD ASIN Cr 


November 30, 1984 


Dupont Canada Inc. 





A First Annual Information Form dated November 29, 
the Commission. 


11.11.2 BRITISH COLUMBIA FOREST PRODUCTS LIMITED 


November 29, 1984 
British Columbia Forest Products Limited 


A first Annual Information Form dated November 23, 
British Columbia Forest Products Limited. 
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National Issue - B. C. 
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11.12 RIGHTS OFFERING BY PROSPECTUS RECEIVED 


11.12.1  GOLDLUND MINES LIMITED 


November 29, 1984 


Goldlund Mines Limited 








Offering of * transferable subscription rights to holders of common shares at a 
price of $ * per common share. 


Promoter: Royex Gold Mining Corporation 
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CHAPTER 12 


REGISTRATIONS (NIL) 


THERE IS NO MATERIAL FOR THIS CHAPTER 


IN THIS ISSUE 
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CHAPTER 25 


OTHER INFORMATION (NIL) 


THERE IS NO MATERIAL FOR THIS CHAPTER 


IN THIS ISSUE 


-5211- 7-Dec-84 


a5292= 7-Dec-84 





APPENDIX A 


INDEX 


1983 ANNUAL REPORT 
LISA SRLC]HACT ING: 


APP. CEILING TEST/FINAN. STATEMENTS/OIL & GAS INDUSTRY ISSUERS 
ASSISTANT DEPUTY DIRECTOR, COMMODITY FUTURES : 
ASSOCIATED JOJOBA (CDN. 84-3) LIMITED PARTNERSHIP 


BENTALL CAPITAL CORPORATION 

BRAMALEA LIMITED 

BRITISH COLUMBIA FOREST PRODUCTS LIMITED 
BRITISH TELECOMMUNICATIONS PLC 


CBePAK INC: 

COMUNCOR ETD 

COSEKA 80-81 OIL & GAS PARTNERSHIP 
COSEKA RESOURCES LIMITED 

CROWNTEK INC. 


DAVID S. SOLOMON AND VIDEOMATE INC. 

DEFENSIVE TACTICS IN TAKE-OVER BIDS 

DEFENSVIVE TACTICS IN TAKE-OVER BIDS 
DEWEY OIL & GAS INC. 

DUPONT CANADA INC. : 

DYNAMIC PROSPECTOR FUND 


FALCONBRIDGE LIMITED 
FIRST FLOATILLA CORPORATION, INC. 
FORT KNOX GOLD RESOURCES INC. 


GARRISON GOLD INC. . . 

GLAMIS GOLD LIMITED AND. CHESTER FERGUSON MILLAR. 
GOLDEN GROUP INC. ; 

GOLDLUND MINES LIMITED . : 

GRANITE DEVELOPMENT CORPORATION. 

GSW INC. é 

GUARDIAN SHORT TERM MONEY FUND 


HAMMERSON CANADA INC. 
HEPPNER, MARTIN D. 
HIRAM WALKER RESOURCES LTD 


IMASCO LIMITED. . . 
IMPERIAL REALTY CANAM FUND 
INTENSITY RESOURCES LTD. 


= DZ 


o111 
51938 


59114 
5116 
9194 


5199 
5196 
5206 
5125 


5195 
9192 
5169 
59169 
59130 


5132 
oill2 
5147 
5190 
5206 
59189 


@.@)al 
D389 
9195 


a190 
5136 
5199 
5207 
BIL) 7 
5169 
5203 


5193 
5113 
5192 


5169 
ol89 
5200 


7-Dec-84 


’ 


5198 


INVERNESS PERTROLEUM LTD. 
JOURNEY'S END 1984 QUEBEC OFFERING 


LOBLAW COMPANY LIMITED 
LONDEX INC. 
LONDEX METALS INC. 


M. RASH & CO. LIMITED, ET AL 
MCCAIN FOODS LIMITED 

MEGUMA GOLD CORP. LIMITED : 
MILLBANK CHEESE & BUTTER LIMITED 
MUTUAL FUND OF CANADA LTD. 


NELMA INFORMATION INC. : ‘ 
NORTHFIELD PETROLEUM CORPORATION ; 
NOVA AN ALBERTA CORPORATION 

NOVA, AN ALBERTA CORPORATION . 


OCC SHARES TRUST, THE : 
ONTARIO SECURITIES COMMISSION. INDUSTRY REVIEW 
ONYX PETROLEUM EXPLORATION COMPANY LTD. 


PIZZA HOTLINE OF TORONTO THE 
POTTER DISTRILLERIES LTD. 
PRESS RELEASES 


REAL SECURITIES OF CANADA LTD. 
REGENT RESOURCES LTD 

RESCINDING ORDERS ‘ 

ROYAL GOLD & SILVER CORPORATION 


SANRETA OIL & GAS RESOURCES LTD . 
SAVINGS AND INVESTMENT AMERICAN FUND LTD 
SAVINGS AND INVESTMENT CORPORATION 
SEAGRAM COMPANY LTD., THE 

SECURITIES INDUSTRY REVIEW: “MEETING SCHEDULE & SUBMISSIONS 
SOCIETE D'HABITATION DU QUEBEC 

ST. LAWRENCE CEMENT INC. 

STANLEY REEF RESOURCES LTD 

STERLEX CD FUND : : 
STUART HOUSE INTERNATIONAL LIMITED 
SYNAPTIC RESOURCES & TECHNOLOGY LTD. 


TAKE-OVER BIDS, ISSUER BIDS 
TANNER ARCTIC OIL LTD. : 
TORONTO DOMINION MORTGAGE FUND 


VALUE INVESTMENT CORPORATION . 
VANCTOR INVESTMENTS LIMITED 

VID-TEL MEDIA CORPORATION : ‘ 
VULCAN INDUSTRIAL PACKAGING LIMITED 


WCI CANADA LIMITED 
WESTON RESOURCES LIMITED 


YELLOWKNIFE BEAR RESOURCES INC. 


5169 


5196 


5191 
5143 
5143 


5123 
5169 
5190 
5169 
5194 


5144 
5203 
5202 
ol9n 


5134 
ByILILY 
5197 


5201 
5169 
51123 


5113 
5203 
5144 
9132 


5204 
5193 
5194 
5135 
5118 
5139 
5194 
5203 
5201 
5169 
DIU, 


5169 
5201 
5198 


5193 
5169 
5144 
59169 


9129 
51169 


5169 


? 


5205 








(416) 964-9515 FIRST CLASS MAIL 





UNIVERSITY OF TORONTO 
SERIALS DEPT, 
TORONTOs ONTARIO 
LIBRARY 


M5S 145 


ra OT 
























oN | a oe 








THE ONTARIO SECURITIES COMMISSION 


OSC BULLETIN 


VOLUME 7 #50/84 


DECEMBER 14, 1984 


THE ONTARIO SECURITIES COMMISSION 
Cadillac Fairview Tower 

Suite 1800, Box 55 

20 Queen Street West 

Toronto, Ontario 

M5H 388 


Phone: (416) 963-0223 Telex: 06-217548 


Published by: 


DATALINE INC. 
175 Bedford Road 
Toronto, Ontario 
MSR 2L2 


Phone: (416) 964-9515 Telex: 06-219661 


v 
: rir 
5 







$ el Ach 

hee tu Ret, 67 I a 
Ban IT Aggy’ 
® We 





Gie@GeO *ch) oniats 





TABLE OF CONTENTS 


CHAPTER 1 

POTS PSV RIO B IU EEG ASS ES 4a hn Aun Se oe Pelee ag SR nan athe) PDS SaU RS Odden femnre. BAteeAy dye 3. oh 9215 
eee SOCUR Mio AMENDMEND SACT... O84 - BILIy, 159s. 5. = syne wet See ee SA a @ dps a215 
CHAPTER 2 

one ae LN ra ORES oe ALN RUDI LING 8 safes By ae hash poe ie a) FN Gteeeel ee Nee Oo Dea ce oe ee en HAI 
ES LOR Wk YN ii TENS: La M DIO on a cans uid ssuaih boc, See ga RS are aie eee Oe.” eee ee 9217 
Rem OWE GE Uae Tes VEINS Ds eer pracy nico iar tah ol mctia ern eased tl eee eae entesarg terre nee eionape 5218 
2 Oy URIMC IES Sl MUTED COMM AUINIUCAMMIOINS) TALC BAW ING. Ge ho oo Bobb oO Moho o RAO oo HEU eno ae ee D219 
Zee OD BURGH eRE:S OWN CH S sale lM ili Dis D Sure uem cater cyte) eee eeu ty ee tuietse see each c ey sk eels eet sa toeee 9221 
Zo CHUN AVHS. OIG, KOMEN. I OYVOCINS/D) TU ING 5 Gps oOo oa ae Oe ou oboe o ba beh Soe Ge oc S225 
BOM ODE IGR Chon ke RES OURC Bo. ta M DTD | 8c cac oe.k eb kon SOO eee Gn. SPREE. Ses Seeaeies 9228 
Bo Sf CANNPNONCAIN] “AUITEID, (COMME) GyMMINOIN[, MOM BEINTD), | bs he Gono he Gano ouaon oot Moen ooh one oc 9229 
Zoe Wl, lavesial ce (CO), 1G OCIN DY SV NGI IIDIN IRIN NEY, Fn bo op Gouna soc ods mono oe schon oee 5231 
Za) ee RAST eet COs. ALTIMETER D3) tse t0 peters We. ees irc A etd Ci PEL be the eer eee eee 6 a 5233 
CHAPTER 3 

Bea SONS: DECISIONS, (ORDERS; RULINGS: GNIL) ....0. <0 o> «Remy: Sere ee.) AE tye 9235 
CHAPTER 4 

CSA LAAD LNG ORDERS) = “SECTION @2e screener. spat d to Oo eit. Seal eee: oo 5237 
Qe MP ORAKRY CEASE “TRADINGCORDERS 25-4 ociu< os <9 5 os SRT «reeset e. Riera. 5237 
4b JL AL (GROSSOWAN, CIO RNID MEN. Wik, IEAMUONIN) oo oto ne Ono paddusenacucdneenose rope oune 5237 
eles eee GOLD eS bi labs MeUNE Syl MoT ED es chee. Ga wench gues eee LotR tes CRC. te .. BRCM en Ato 1.49 5237 
Aol cee GO LDN UD Te XPICORATIONS INCa << 2cgs oc 2 eho eI? o Fee Donate PALER S Sent 3 cha 5237 
ele CAP PA SI NVE ST MENT Ss DMI D yore oriey Sie 2 gweiee re 2.1 een Currey. CY Ss Stet ...7 ft. 5237 
eZee OC LN TNG ORDERS iy ne peace bie ae Soe oie ea cl rerery tye. EU | nu eer Yar’ =. ha nia Ee fanerga a Shay 5238 
Aree eee Se ENDUSTRIIES. LUM ITE De asec ices Gf mrres bates ek cee Siete ant... Sr 9238 
CHAPTER 5 

RRO EMO Aces ee CN LL) sete ces Siar ike Net eps, chen cians os oees, Bhs MLTR Oue ae elem OS ear cep steer Sater ge Myers | Ghat 4 5239 
CHAPTER 6 2 

ROW Kos ab OR COMMENTS:  CNUE)Ss sagem tai eee we Sond nos = a PES asad T eee eer ee a 5241 
CHAPTER 7 

UNSTDER VERAD INGS REPORTS ceeearun erate katy © tosis TRS oy > cent oa ee eee: ieee coe FS 5243 
CHAPTER 8 


INCAMIC CIS). OP Tapa yleays IPIGNPNN( GION CS6.5 6.6 2 oo 6 0 o-S bo ae 6 ome ie Oat Glo ol Oonc ot owen tec BO Hout aee 5263 


CHAPTER 9 


TAKE —OVERMB LDS LS SURE UD Sirweee cuca ation a cutee: (or er teptedeeen tele measicsitetel site ueneietra Veils ete ate rer aetna: 5269 
SERN Na OMAR ss IoWUDIs, ~IisfelUlmarsisWEDISy, 5 cls oc coy Oe ow oo hn onan ooo poco oo ed 6 5269 
so Pepe ee SO UY IDES (ONO Eien TEINS) LAND), oO Gere ia Moke 6 Bec olk Mipab Gen taserd Utne a geese nog ow otc done oo 5269 
Ora. 2) DROMEDARYS 9719 SOME BAND MGA S MER O GRAM gem cmon neuen Gyre ile ciem sas oa cme meten etn CCC aae 5269 
Ciel bere eK Glel NGM ay COMEL, (COMMERINNE. 64k od onen ecu seek bombo Pomoe ry donee bea awe Don eG a6 5269 
oe tise SNE SY UNDE COMES) ite (Coe) JB DIN GUAM DID cos emche ik ome pene CabuoIAuO lo Go OO Eo oO Gu bh oS Ooo Ge don 5269 
Joke Se NKOINIDAVEY JEOMCOIEIUND, IRD SOP CIOS) IVOIOINMD). 55 oo eads Bb Oo oe oto ner ado Ss Oe HEHE Os 5269 
Peis (oy AMIN PNCIAU iy AMSAUISMNOLO: (CNP IMME, IUD) cog ob bona veueoodnveosatovecaasbooonpa cd 5269 
ee ee COZ NW WEST DSO Welds; YUDY. fs neces ose poka bole oO eomG dn OR o Go oy MOO Old Odo Gey ore 5269 
oe Ea tom (RC QUNi COIS Mbp BLY). oy axa clo coe A Grebe Oo Sooo Ulam aer edo Gaon o bod bp ado + 5269 
a AES) NQUEICI SVN TOgIM DS) ey eo LOMMNDs, J MIMOUINDD) jogo ce be SO Oda SHO O oD ODO Re Dew S TE we Gee 5269 
Oe lehOm PONE Yer XP ORAUEION Sie) sapeancmemeers arn ary mentees Gc eee ance amen eater rere een eaten 9269 
tbs alah IAOfSy MBAS OVID OM COMMA AMEIOIN, Gat op eb debe nosoaoe on noone bp oDU noo mec Uo eS 5269 
deedigi a Gen NC UPN NP EON IDIN ML’ EV OUOCIUBID YS. 5G: G.cehenry oececuc 6 0,0 ieeape © Beoluhe o Ouorostehceckola Bxomerer ar cyoctto-d0e 5269 
ie dike Jes) OO New, IGNMY DEINE MERON E LAUDS no on SoD RL OL GOMES oponbGeod obo Onno ome e 5269 
She Ih ty IES (CCIE LOIN CAUNE, (COMM EO) UMIEICGIN|, IDAUD on as oo ceo thon so pote mE cb on ad ade 9269 
CHAPTER 10 

CONEINUOUS DISCLOSURE SE DE INGS eae 6 tn pee te tak tc naicn See ment Cee Serine Mien cot ors Sar oh eee meen 5271 
CHAPTER aa: 

NEWS SUR MAND ASH COND ARY: SHUDINIAIN G TENG oe cere cinta tare element oeeee nner errr caesar cme ee eno 5291 
Ee eRe EM ENARY sPROSPE CEU SHS! Rl CH HCV Sannin aera see on enna nee ene nan onc 529m 
HLibeelk, 1h JEONG EAL) (CAUNP ID IOAIN| SMMUMEOP Ni) AOD) ILA VOCUDD YS a5 5 5 oe eRe oo ore oles B > Duatiee © oe 5291 
alee | OLS y Oy NEM UID CONIC SH MEIC) wc acre ore GP Ge oad Gosh bin a ole He elowe a Os ero os o2o 
12 ERE Mi NARY «SHOR la ORMMePROS Eh Ci U oe © Bil: ViE) sane een ae rn ine n ne mien nei nea acne 9292 
125 de STRANSCANADA JEEP ETE NETS sl MRD ae ecu ci mua pueceteuo see a) Oicted cuict esd susie ar Nriomens Geto: 5292 
eS) SESTINAE SRE CHER Sas SUED Pe are ace Catered emer mete ct tee weer oe tere cmiecr tcc cet ears creme ea eae sete 5292 
13. TRANS QUEBEC (@ MAR RTE UME Sy PtP ii BINED DING 5 ced cc eoiay a its oarcern er eum al eneota amy 5292 
1c INVESTORS (GROWTH RUNDE OR TCANADAY EIDE weurw scious usp event el elisutelioeucincecsy sean eesti 5292 
1A Sp oe  TEAUNAY ERE SOURCES lIN Giecerg ns sa show eeatn akira ate tame mene ren Inca ete. ney omc eee 9293 
dot 3 4 MICRON ERE SOURCE Sab D tiene cas uth catitet ature: pe etn acpetoar tae eta cece eee ceca treat 9293 
Mal ea. Oy Sieh atl Di0) MaSWe INO), 2; OWON OMY RD) eye MUNI Datel ollle’s con worauges 6 oo nad cunede ple a deg Sededen oc a295 
34 1 APU ERIN C Hyak rs poms cernpreWascrrutis. Steoy ceed GRA) alten careers ane ciw Ue Atem ete ci artis Tals ince sta reese sr ins reat EN 5294 
seat SO MIEGRGO UNV Eis UNEEINT oe LING ay 2 uf SO 055 8 it ot aaah ee em etere id cca ear atl erence se eee te ers 5294 
13.0) KING STREET HAMILTON *HOTHER -SIMITHED* PAR TNBR SERED s Weer. ne 2c ee ae cone 5294 
1S! 9 SS HART CORE NTU RER TSH Sm UNG © oy avn ie otek eh ae etn keene ee eae peer ere tae: Leer as omnes aa 5295 
DES EO INA EOINA TE AOS UNS Sip © LN ek ING Sh te ate oe eee eee oe eee a ncn ee oe 5295 
iol “TEMCHis~AND*COMPANY <I IMDTED*: PAN TNE ROHL fo. cer tte here freee. Lee Meret na 5295 
iS 12.) ER EMROSE MEeOCHNOLOGY = CORPORALLON S210] a ce uk yao ene a eer ieee eee 5296 
roe 3.” “RELAX SENNS 7 BURL ENGTON=WINDSOR (PARTNERSHIP rr tre, oe teth oortre stake te teers 5296 
11s 3.d14° SHARPE ENERGY, ce RESOURCHS: GEMUTHD: ais: <.u/cuee sens ele fue Gaon eee ae teh ae 5296 
1d dbo. REGINA CENTRE HOT LIMETED: PART NERSH Ibis, ccc wae aos tae oan fan eee 9297 
Li) HUSTON MEANY “IOI Neu WEARER 1 IND. co Aelia seen 9) ae oer erates ee eee ee a ascaye> waa ores een et eee 5297 
Pe A BCC? TEE oe Le NC oe Eh INKS yt A ane ec ere te cence, NUR oe Sire ee Ay Oe nee rege 9297 
it.4 FINAL RECEIPTS: ISSUED: = SHORT FORM PROSPECTUS) .g4% 56 2c he bos edae ere, ae 5298 
aU Pr gt iam UG 8 Ae OSA Shh 6] 0: 308 Oe ee YD ek eae he eee ROR Oy Gk, oe eRe Aha ae caeeae Pre 5298 
iis. ALRCONEBR LD Gir Eek Te DRE) 4 sce wlan Gee me Ae te Ate eed en at ave etc Vent da Oa anaes ene 5298 
i Bee -bOBLAW +COMPAN Tice DPN TIONG acle as eyistegs on ato. tke ycera, < sctee Ree ee cept On asc he el eee 9298 
qo) RIGHTS “Ge ER ENG AC Cie Eyer NN ges nee ae Ten ea aes co eee enn es tetieee et eee ae eae eee eee 9299 
De cag A» INE BEES TECH) GE RSS ST a coin oe ce pepe Bad Nec A a Ones cr Mamta eceey a) A Ata Peer a eee 5299 
T2520 PR EMARY BP GORA ON, ab DD cont cet eae, Macon ti eote tee, eae ae et pts feces toes eee 9299 
Pl Oko? (COM PE RM: LINC 2 soy sted Belen co tet ee were rca ie, Re aan ego cira (van tee Ins 8 AD cece ei SIR ee 5299 
1.8) «AMENDMENTS oRECET VEuo. rey teee piace tam cleriae Sit enn tsen. Sanne een gsi sonic sen an, eee 5300 
ii?G?1 “RENAISSAINCE* CANADA» BOND: AND “BULLION* GROWTH FUND: F275 oo". v.4 pie eee 5300 
11.6.2 COURTS OF ST. JAMES PHASE 2 1984 LIMITED PARTNERSHIP. ..0%.2..52¢26: 5300 
LT. 'G..3°. NORAM CONVERT BT is SBA Plies a Se RIND tan eregem.tkt con ogee cae va aba vonnener ek aeded 5300 
Lie %), PRELIMINARY (PROSPECTUS 2W UT HOcA Wrap ietadsta17 neat een ance acs te a eet Coen 5301 


eel eros NEUAM En ICQUIE LT Va GROUP MUNG immer awed Ooi sl. in Sees bo kas ai Legh wke ug albus are sare «4.8 5301 
CHAPTER 12 

REG Coal EWA Te ONS heey cette, (ocr sey city Tas era REMC Sot nota cae Werle Gh an: wp wiycuseld marae, Bi ceulanie eye Any nce oferty ella sere 5303 
Bree ema Cero eC AT LOIN 5c cc hota ea tan MRE ME Re eye ee oe Melee a ae oa Ulin URS Se Sa. ces ee ds 5303 
Sh y2h5, Tea Ble ERS) MGs O55 S00 CE ge Pea es eh, ce od dle ae ee acc a ee a oe ere 5303 
SL ee Cems ERVIN ACT NSS teegs ap sired See ee er eee mea arate ble oy eure acetate Pe ton OP eee cal oes mala Oleey ella oh evs 5304 
SIRs Rr icee eS OE ek Hayes ons ccuien ho Wai mee Me Mc att ce Ese vest Se ls, Pale aS TRS Foe GALS G. Shaye a oR yew eat 9. 5304 
CHAPTER 25 

OAR Ege NI ORUVEA TION ic 2iy ene as ns sya is Mattes ewe eer aie whee tenses Pes genie Sten cv sue dd ager eMcice Awe oR Rmenawe ehh G6) Ue st Se 5305 
Zo pee ee RBA Sa eT OMO RTS CHO Wire ometeer auton tes ce straint eaveunreins: sos, ts Wires fouray Sewngs ml ets ween fopitysemte floes 0c ko. 1a iets 9305 
Orel EUAN SEA CUE Ce RIGS OURCH See lNCE arr ei rad mane ereceudieen a wie ee one leer) ene tea ieee ee 5305 
Bao Ik, A  (COMSICIEAUDEMNTID) IRD NCAUOLE, OVAINIOONE MMON| OSs JANOS 2 2, 5h Gee on ooo lo ous 6 obec se oe 5305 
Ba A = ARGUS) ANNO DINGY UXEAE, —aleheyet  IsvOb Il) DEN Aa Aa pen aoe A oe le oe cee 5306 












Oe oe 
e 7 
eA eerie Pt 
M4 ae 
(O24, eacrs Era 
OS . erence Te 
7 ev iis QwvTs 


>» © Lawes (Te @ Tee - Loge 
i’w 64 whem tacreetVsr® UO 
TAs SaTric ls ees re 


= 


ns ee WUC 2 Sat <a E ret 
ery 5 ee cae eT Sree Srtisy CMaer 0 he, 
a . a ae ~ VG me Oe » ORR MPV, alivea “IPA GRATION 6B a 
a ee r Ae ee | Ts THON S23 IRS eG 
7 = ona = a 
as : 
7 ~ 
w. See 
i ae 
j y 
" a 
7a 
a a 
~~ 
' ef 
Se 
i a 
ais 


CHAPTER 1 


NOTICES/PRESS RELEASES 


1.1 SECURITIES AMENDMENT ACT, 1984, BILL 159 


Bill 159, introducing legislation in respect of take-over bids and issuer 
bids to replace Part XIX of the Securities Act, was given first reading in the 
Ontario Legislature on Thursday, December 13, 1984. The Bill embodies’ the 
principles of the draft take-over bid and issuer bid legislation published in 
the Bulletin of August 10, 1984. 


Although the legislation will not be approved before the Ontario 
Legislature concludes its current session in mid-December, its introduction is 


intended to give the market advance notice of the government's intentions in 
this area. 


=O ol - 14-Dec-84 
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CHAPTER 2 


DECISIONS, ORDERS AND RULINGS 


2.1 SENIORITY INVESTMENTS LIMITED 


IN THE MATTER OF THE SECURITIES ACT, 
Fa On LIS Om IC 66 


IN THE MATTER OF SENIORITY INVESTMENTS LIMITED 


ORDER 
(Section 82) 





UPON the application of SENIORITY INVESTMENTS LIMITED a company 
incorporated under the laws of Ontario, to the Ontario Securities Commission 
(the ''Commission'') for an order pursuant to section 82 of the Securities Act, 
ROMO 1OSOeCr4 66. Gene WAC tlre 


AND UPON it being represented that SENIORITY INVESTMENTS LIMITED now has 
fewer than fifteen security holders whose latest address as shown on its books 
cme OM tao ©). 


AND UPON the Commission being satisfied that to grant this order would not 
be prejudicial to the public interest; 


IT IS ORDERED pursuant to section 82 of the Act that SENIORITY INVESTMENTS 
LIMITED be and hereby is deemed to have ceased to be a reporting issuer for the 
purposes of the Act. 


November 26th, 1984. 


"Charles Salter" "h.S. Miles" 
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2.2 NU-WEST GROUP LIMITED 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466 


IN THE MATTER OF NU-WEST GROUP LIMITED 


ORDER 
(Section 79(b) (111) ) 





UPON the application of NU-WEST GROUP LIMITED (the ''Issuer''), a company 
incorporated under the laws of Alberta, to the Ontario Securities Commission 
(the ''Commission"') for an order pursuant to section 79(b)(iii) of the 
Securities Act, R.S.O. 1980, c. 466, (the Act") and Commission Policy 226 


exempting the Issuer from the requirements of sections 76 and 78 of the Act; 


AND UPON being satisfied that to do so would not be prejudicial to _ the 
public interest and that in the circumstances of this particular case there is 
adequate justification for so doing; 


IT IS ORDERED pursuant to section 79(b) (iii) of the Act that the Issuer be 
and hereby is exempted from the requirement to file pursuant to section 76 and 
from the requirement to send pursuant to section 78 of the Act, interim 
financial statements for the nine month period ending September 30, 1984 
provided that: 


1. The Issuer files with the Commission and sends to its security holders 
interim financial statements for the ten month period ending November 
1, 1984 on or before December 20, 1984. 


November 30th, 1984. 


"Charles Salter" Re Je eeanell! 
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2.3 BRITISH TELECOMMUNICATIONS PLC ET AL 


Headnote 
section 73 - exemption from requirements of sections 24 and 52 on distribution 


of bonus shares issued without payment of cash consideration in accordance with 
arrangements disclosed in a prospectus 


IN THE MATTER OF THE SECURITIES ACT, 
eee eel So OCH ARK Re 66 
AND 
IN THE MATTER OF BRITISH TELECOMMUNICATIONS PLC 
AND 


HER MAJESTY'S GOVERNMENT OF THE UNITED KINGDOM OF 
GREAT BRITAIN AND NORTHERN IRELAND 


RULING 
(Section 73) 
UPON the application of British Telecommunications ple (the "'Company"'), a 
company incorporated under the laws of the United Kingdom of Great Britain and 
Northern Ireland (the ''United Kingdom''), and on behalf of Her Majesty's 


Government of the United Kingdom (''HM Government'') to the Ontario Securities 
Commission (the ''Commission'') pursuant to section 73 of the Securities Act, 
Haro. O. 1980,- chapter: 4667 (the “Act*) “for aizvuling: that. sections 24. and) 52 of 
the Act do not apply to the transfer of Bonus Shares (as defined below) from HM 
Government to certain holders in Ontario of American Depositary Shares (''ADSs'"') 
representing ordinary shares of the Company; 


AND UPON the Company and HM Government representing that: 


1. The sole shareholder of the Company is HM Government. HM Government 
proposes to sell in Ontario, elsewhere in Canada and in the United 
States, ADSs representing ordinary shares of 25 pence each of the 
Company or rights to obtain such ordinary shares (the "Ordinary 
Shares''). HM Government proposes to sell Ordinary Shares in the 
United Kingdom, Japan and elsewhere in the world. The sale of ADSs in 
Ontario will be made pursuant to a prospectus (the _ ''Prospectus"), 
following which the Company will be a reporting issuer in Ontario. 
The ADSs will be sold on an instalment basis. Prior to full payment, 
the ADSs will be evidenced by American Depositary Receipts (''ADRs'') in 
interim form and upon full payment will be evidenced by ADRS in 
definitive form. 


2. Natural persons who purchase ADSsS_ pursuant to the Prospectus’ and 
continue to hold such ADSs until 4:00 p.m. (New York time) on Novemberr 
30, 1987 and who otherwise satisfy the conditions for qualification 


-5219- 14-Dec-84 


DECISIONS, ORDERS AND RULINGS Page 2-806 


will be entitled to receive from HM Government, without any additional 
payment, one Ordinary Share for each ten Ordinary Shares (up to a 
maximum of 4,000 Ordinary Shares) so held, the equivalent of one-tenth 
of an ADS for each ADS (up to a maximum of 400 ADSs) so held (the 
"Bonus Shares"): A purchaser's entitlement to Bonus Shares will 
depend upon the lowest number of ADSs held continuously between the 
original purchase pursuant to the Prospectus and 4:00 p.m. (New York 
time) on November 30, 1987. 


AND UPON being satisfied that to so rule would not be prejudicial to the 
public interest; 


IT IS RULED pursuant to section 73 of the Act that sections 24 and 52 of 
the Act do not apply to any trade in Bonus Shares. 


November 29, 1984. 


"Peter Dey'"' "Charles Salter" 
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2.4 JEDBURGH RESOURCES LIMITED 


IN THE MATTER OF THE SECURITIES ACT. 
Ria no Onmel SO CHART ERS 66 


AND 


IN THE MATTER OF JEDBURGH RESOURCES LIMITED 


RULING 
(Section 73) 


UPON the application of Jedburgh Resources Limited (''Jedburgh'"') to the 
Ontario Securities Commission (the '"'Commission'') for a ruling pursuant to 
section 73 of the Securities Act, R: S/O. . chapter 466 (the ‘Act?') >that the 
proposed issuance by Jedburgh of 25,000 of its common shares in satisfaction of 
a commission payable by Jedburgh to Isaac Burns (''Burns"), is not subject to 
sections 24 and 52 of the Act; 


AND UPON reading the application and the recommendation of the staff of 
the Commission: 


AND UPON it appearing to the Commission that: 


(a) Jedburgh, a corporation amalgamated under the Canada Business 
Corporations Act, iS a reporting issuer as defined in the Act, 
and is not in default of any requirement of the Act or _ the 
regulations made thereunder (the ''Regulations'"’) ; 


(b) Jedburgh has 6,723,003 common shares issued and outstanding; 


(c) The common shares of Jedburgh are listed and posted for trading 
on the Alberta Stock Exchange; and 


(d) Jedburgh has agreed to pay Burns a commission; 


AND UPON being satisfied that to make this ruling would not be prejudicial 
to the public interest; 


IT IS RULED pursuant to subsection 73(1) of the Act that the issuance by 
Jedburgh of the 25,000 common shares to Burns in settlement of a commission 
owing by Jedburgh to Burns is not subject to sections 24 and 52 of the Act 
provided that: 


1. The first trade in each of the common shares issued pursuant to this 
ruling shall be made in accordance with the provisions of subsection 
71(5) of the Act and section 18a of the Regulations, as if such common 
shares had been acquired by Burns pursuant to an exemption referred to 
in subsection 71(5) of the Act; 


2. Jedburgh shall provide to Burns a copy of this ruling together with a 
statement (the ''Statement'') that as a consequence of this ruling 
certain protections, rights and remedies provided by the Act, 
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including statutory rights of rescission or damages, will be 
unavailable to Burns; and 


3. Jedburgh shall obtain from Burns and shall file with the Commission a 
written acknowledgement by Burns that: 
(a) he has received a copy of this ruling and of the Statement; 
(b) he is aware of the limitations imposed by this ruling upon 
the disposition by him of the common shares which are the 
subject of ruling; and 
(c) he is aware that the protections, rights and remedies 
provided by the Act in respect of securities issued pursuant 


to a prospectus will be unavailable to him with respect to 
the common shares acquired by him pursuant to this ruling. 


December 6, 1984. 


"Charles Salter" NRA eekanew 


-5222- 14-Dec-84 


DECISIONS, ORDERS AND RULINGS Page 2-809 


2.5 CHARTER OIL COMPANY LIMITED ET AL 


~ 


Section 73 - Corporate reorganization - Exemption from prospectus and 
registration requirements granted re exchange of shares in consolidated company 
for debentures of one of the merging companies. 


Section 99 - Corporate reorganization - Exemption from restriction on 
conditions in take-over bids (section 89(1) (12); exemption re date of 
commencement of offer (section 92); exemption from requirement to send offer 


where circular and accompanying documents re corporate reorganization provide 
substantially the same information required in a take-over bid circular - 
sections 92, 94 and 96 of the Act and sections 165 and 166 of the Regulation. 


IN THE MATTER OF THE SECURITIES ACT, 
lis So ©, ISO, Cleveleamaie 2Xexe 


AND 


IN THE MATTER OF CHARTER OIL COMPANY LIMITED, 
ALBANY OIL & GAS LIMITED AND 
MONETA PORCUPINE RESOURCES LTD. 


RULING AND ORDER 
(Section 73 and Section 99) 


UPON the application of Charter Oil Company Limited ("'Charter'') to the 
Ontario Securities Commission (the '"'Commission"') for a ruling pursuant to 
section 73 exempting Charter from the prospectus and registration requirements 
of the Act in respect of the proposed issuance of shares in the capital stock 
of Charter (''Charter Shares'') in exchange for all outstanding 16% Cumulative 
Convertible Unsecured Debentures issued by Albany Oil & Gas Limited (''Albany'"') ; 
and for an order pursuant to section 99 exempting Charter from certain of the 
provisions of Part XIX of the Act in respect of take-over bids proposed to be 
made by Charter for outstanding common shares of Albany and of Moneta Porcupine 
Resources Ltd. (''Moneta'') and for all outstanding convertible redeemable 
preferred shares of Albany; 


AND UPON reading the Application and the recommendation of Commission 
staff; 


AND UPON it being represented to the Commission that: 


1. Charter, Albany and Moneta are corporations incorporated or continued 
under the laws of British Columbia, Alberta and Ontario, 
respectively; 


2. The shares of each of Charter, Albany and Moneta are listed on The 
Toronto Stock Exchange, and each of the three companies is a 
reporting issuer in Ontario; 


3. Albany has outstanding 16% Cumulative Convertible unsecured 


debentures (the ''Albany Debentures"), which as of June 30, 1984 had 
principal and interest outstanding of $2,544,585; 
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ile 


Charter, Albany and Moneta are all controlled by Alberta Petroleum 
Investment Corporation which also holds 73. 09% of the outstanding 
Albany Debentures. 


Albany proposes to carry out a reorganization (the ''Reorganization'') 
of Charter, Albany and Moneta, whereby the operations of the three 
companies will be consolidated, and Albany and Moneta will become 
subsidiaries of Charter; 


The Reorganization will take place in two phases: 


(a) ("Phase I'') the transfer of the business, assets and liabilities 
of Albany and Moneta to Charter, and the offer by Charter to 
purchase: 


(i) all the Albany Debentures from the holders of Albany 
Debentures at a rate of one common share of Charter 
("Charter Share'') for every $1. 00 of outstanding principal 
and interest on the Albany Debentures as at June 30, 1984; 
and 


(11) all the issued convertible redeemable preferred shares of 
Albany ("Albany Preferred Shares'') held by directors, 
officers and employees of Albany, and in one case, held by a 
former director and officer of Albany (the ''Albany Preferred 
Share Offer''); and 


(b) (‘'Phase II") offers shall be made by Charter to purchase: 
(1) all of the issued and outstanding common shares of Albany 
(the ''Albany Shares'') on the basis of 884 Charter Shares for 
every 1,000 Albany Shares (hereinafter called the "Albany 
Offer''); and 


(11) all the issued and outstanding common shares of Moneta (the 


‘Moneta Shares'') on the basis of 1,013 Charter Shares for 
every 1,000 Moneta Shares (hereinafter called the ''Moneta 
Of ferme 


On completion of Phase I, Charter shall provide: 


(a) a letter of acceptance and transmittal to Albany shareholders in 
connection with the Albany Offer (hereinafter called the ''Albany 
Letter of Transmittal"'); and 


(b) a letter of acceptance and transmittal to Moneta shareholders in 
connection with the Moneta Offer (hereinafter called the ''Moneta 
Letter of Transmittal") ; 


Phase I and Phase II are fully described in the following documents 
which have been filed as drafts with the Commission, but which shall 
be in substantially the same form when filed on a final basis: 


(a) a Master Information Booklet dated November 17, 1984, the final 
form of which is to be provided to the shareholders of each of 
Charter, Albany and Moneta (the ''Master Information Booklet!) ; 


(b) an Information Circular dated November 17, 1984 addressed to the 


shareholders of Albany (the final form of which is referred to as 
the "Albany Information Circular’) ; 
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10. 


IO 


Ze 


13. 


(c) an Information Circular dated November 17, 1984 addressed to the 
shareholders of Moneta (the final form of which is referred to as 
the ''Moneta Information Circular") ; 


(d) an Information Circular dated November 17, 1984 addressed to the 
shareholders of Charter (the final form of which is referred to 
as the "Albany Debentureholders' Circular''); 


Since Phase II constitutes a take-over bid as defined in the Act, the 
sending of the Letters by Charter constitutes the commencement of the 
time periods for the Albany Offer and the Moneta Offer; 


The Albany Debentureholders' Circular together with the Master 
Information Booklet constitutes full, true and plain disclosure 
respecting all material facts relating to Charter's Offer to the 
Albany Debentureholders; 


In respect of the Albany Offer, the Albany Information Circular 
together with the Master Information Booklet contain sufficient 
disclosure respecting Part XIX of the Act and the Regulation 
thereunder so as to constitute a take-over bid as contemplated by the 
Act and the Regulation thereunder, except as hereby exempted; 


In respect of the Moneta Offer, the Moneta Information Circular 
together with the Master Information Booklet shall contain sufficient 
disclosure respecting Part XIX of the Act and the Regulation 
thereunder so as to constitute a take-over bid as contemplated by the 
Act and the Regulation under the Act, except as hereby exempted; 


Charter does not propose to make either the Albany Offer or the 
Moneta Offer to shareholders of Albany or Moneta who reside in or 
have registered addresses in the United States of America; 


AND UPON being satisfied that to make this Ruling and Order would not be 
prejudicial to the public interest; 


IT IS RULED pursuant to section 73(1) of the Act that: 


ales 


The exchange of all outstanding Albany Debentures for Charter Shares 
on the basis set forth in the Master Information Booklet and the 
Albany Debentureholders' Information Circular shall be exempt from 
the provisions of sections 24 and 52 of the Act, provided that: 


(a) the holders of the Albany Debentures shall have been provided 
with the Master Information Booklet and Albany Debentureholders' 
Information Circular, at least 21 days prior to the proposed 
meeting of the holders of the Albany Debentures at which the 
proposed exchange for common shares of Charter will be 
considered; and 


(b) all requisite approvals have been obtained from the holders of 
the Albany Debentures prior to the said exchange being effected; 


AND IT IS ORDERED pursuant to sections 99(e) and (f) of the Act that: 


ik. 


In respect of the Albany Offer, Charter is exempted from the 
following requirements: 
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(a) 


(b) 


(Cc) 


section 89(1)12 of the Act with respect to the condition attached 
to the Albany Offer that the acquisition of all of the assets and 
the undertaking of Albany by Charter has occurred within 60 days 
of the mailing of the Albany Information Circular; : 


section 92 of the Act, in order that the Albany Offer shall be 
deemed to commence on the date of mailing of the Albany Letter of 
Transmittal; and 


sections 94 and 96 of the Act and sections 165 and 166 of the 
Regulation thereunder, on the basis that the Master Information 
Booklet, Albany Information Circular and Albany Letter of 
Transmittal, when taken together, constitute adequate compliance 
with the aforesaid requirements; provided that: 


(1) the terms and conditions of the Master Information Booklet 
and Albany Information Circular are complied with; and 


(11) the Albany Letter of Transmittal shall disclose any and all 
material changes, as of the date of mailing, from the 
information provided in the Master Information Booklet and 
the Albany Information Circular; 


2. In respect of the Moneta Offer, Charter is exempted from the 
following requirements: 


(a) 


(C) 


section 89(1)12 of the Act with respect to the condition attached 
to the Moneta Offer that the acquisition of all of the assets and 
the undertaking of Moneta by Charter has occurred within 60 days 
of the mailing of the Moneta Information Circular; 


section 92 of the Act, in order that the Moneta Offer shall be 
deemed to commence on the date of mailing of the Moneta Letter of 
Transmittaliey | tand 


sections 94 and 96 of the Act and sections 165 and 166 of the 
Regulation thereunder, on the basis that the Masterr Information 
Booklet, Albany Information Circular and Albany Letter of 
Transmittal, when taken together, constitute adequate compliance 
with the aforesaid requirements, provided that: 


(1) the terms and conditions of the Master Information Booklet 
and Moneta Information Circular are complied with; and 


(11) the Moneta Letter of Transmittal shall disclose any and all 
material changes, as of the date of mailing, from the 
information provided in the Master Information Booklet and 
the Moneta Information Circular; 
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AND IT IS FURTHER ORDERED that the foregoing. Ruling and Orders are 
conditional upon a copy of the final form of each of the Master Information 
Booklet, Albany Information Circular, Moneta Information Circular, Charter 
Information Circular, Albany Debentureholders' Circular, Albany Letter of 
Transmittal, Moneta Letter of Transmittal and Albany Debentureholders' Letter 
of Transmittal (each of which shall be in substantially the same form as 
presented to and considered by the Commission with this application) shall _ be 
filed with the Commission within 2 days of mailing to the shareholders and 
debentureholders, as the case may be. 


December 6, 1984. 


"Charles Salter"! Mi, Wi  sshilevaiye! 
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2.6 DEER CREEK RESOURCES LIMITED 


IN THE MATTER OF THE SECURITIES ACT, 
HVS, OF 1980, | CHAPTER 466 


IN THE MATTER OF DEER CREEK RESOURCES LIMITED 


ORDE. 
(Section (Ol bmi On Se Cm POLICY 2G) 


Bs) 





UPON the application of DEER CREEK RESOURCES LIMITED (the '"Issuer''), a 
company incorporated under the laws of Ontario to the Ontario Securities 
Commission (the ''Commission'') for an order pursuant to section 79(b) (iii) of 
the Securities Act, R.S.O. 1980, c.466 (the ''Act'') and Commission Policy 2.6 
exempting the Issuer from the requirements of sections 76 and 78 of the Act; 


AND UPON the Commission, pursuant to section 6 of the Act, having assigned 
to me the power to make such an order where a reporting issuer satisfies me 
that it 1s dormant or inactive in the sense used in Commission Policy 2.6; 


AND UPON being satisfied that to do so would not be prejudical to _ the 
public interest and that in the circumstances of this particular case there is 
adequate justification for so doing; 


IT IS ORDERED pursuant to section 79(b) (iii) of the Act that the Issuer be 
and hereby is exempted from filing with the Commission and sending to holders 
of its securities interim financial statements; 


AND IT IS FURTHER ORDERED that these exemptions shall terminate forthwith 
after the occurrence of a material change in the Issuer's affairs unless the 
Issuer satisfies the Commission that such exemptions should continue. 


December 10th, 1984. 


"John F. Leybourne"'! 
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2.7 CANADIAN TIRE CORPORATION, LIMITED 


IN THE MATTER OF THE SECURITIES ACT, 
Re or Opmmbo 8 OngC. 4616 


AND 


IN THE MATTER OF CANADIAN TIRE CORPORATION, LIMITED 


O 


RDER 
(Secon daly 2)e(ayeGae)s) 





UPON the application of CANADIAN TIRE CORPORATION, LIMITED (the ''Issuer'’) , 
a company incorporated under the laws of Ontario, to the Ontario Securities 
Commission (the ''Commission'') pursuant to section 117(2) (a) (ii) of the 
Secumitzess | Act... “RES.O: 1980, c.466 (the "'Act'') and Commission Policy 10.1; 
for an order exempting certain of its insiders from the requirements of 
sections 102 and 104 of the Act; 


AND UPON the Issuer having submitted to the Commission a list of its 
subsidiary companies which it represents as disclosing all its major 
subsidiaries within the meaning of Commission Policy 10.1; and the Addendum 
thereto (''Major Subsidiaries’) ; 


AND UPON the Commission pursuant to section 6 of the Act having assigned 
to me the power to make an order under section 117(2) (a) of the Act; 


AND UPON being satisfied in the circumstances of this particular case 
there is adequate justification for making this Order, and the conditions 
herein seeming just and expedient; 


IT IS ORDERED pursuant to section 117(2) (a) (ii) of the Act that the 
directors and senior officers of the subsidiaries of the Issuer, excepting 
those hereinafter specified, be and they hereby are exempted from the 
requirements of sections 102 and 104 of the Act with respect to the Issuer; 


AND IT IS FURTHER ORDERED that the exemptions contained in this Order do 
not apply to those directors and senior officers of subsidiaries of the Issuer: 


i. who in the ordinary course receive knowledge of material facts or changes 
with respect to the Issuer prior to general disclosure of such facts or 
changes; 

Phe who are or become directors or senior officers of any of the Major 
Subsidiaries; 

Be who are or become insiders of the Issuer by reason of subparagraphs 


Pi) G7 he) ‘or “Cili)) of the Act. “or 
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4. whom the Commission has by further order denied the exemptions contained 
in this Order; 


AND IT IS FURTHER ORDERED that the following are conditions of this Order: 


A The Issuer shall maintain a continuous review of the senior officers and 
directors of its subsidiary companies and shall advise the Commission 
promptly of any of them which become, or cease to be, exempted by this 
Order; 


2s The Issuer shall, upon the request of the Commission or its staff furnish 
any information reasonably necessary to determine whether a senior officer 
or director of any subsSidiary is or is not exempted by this Order. 


December 10th, 1984. 


"John F. Leybourne''! 
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2.8 M. RASH & CO. LIMITED/SALESMEN, ET AL 


IN THE MATTER OF THE SECURITIES ACT, 
Ras On 9805 CHAPTER 466 


AND 


IN THE MATTER OF SAM BERGER, PETER CRAIG CANNON, 

DAVID EIGLES, LAWRENCE FREEDMAN, SAM FRIEDMAN, 

IRVING KESHEN, IRVING JOHN LASKY, DAVID MALINSKY, 

ALBERT ARTHUR McCAMMOND, EDWARD ALLAN McCAFFREY, 

HOWARD RASH, GEORGE TEICHMAN, JOSEPH TEPPERMAN, 
HANOCH ULFAN and HARRY WISE 


AND 
IN THE MATTER OF AN ORDER (SECTION 26) 


WHEREAS by Notice of Hearing dated June 27, 1984, an Amended Notice of 
Hearing dated June 27, 1984 and a further Amended Notice of Hearing dated June 
27, 1984, certain allegations relating to SAM BERGER, PETER CRAIG CANNON, DAVID 
EIGLES, LAWRENCE FREEDMAN, SAM FRIEDMAN, IRVING KESHEN, IRVING JOHN LASKY, 
DAVID MALINSKY, ALBERT ARTHUR McCAMMOND, EDWARD ALLAN McCAFFREY, HOWARD RASH, 
GEORGE TEICHMAN, JOSEPH TEPPERMAN, HANOCH ULFAN and HARRY WISE (the 
"Respondents'') with respect to the distribution, trading or underwriting of the 
securities of certain named corporations, between January 1, 1981 to April 30, 
1984, were made; 


AND WHEREAS particulars of the aforementioned allegations were prorvided 
to the Respondents; 


AND WHEREAS BY Agreed Statements of Fact, dated Wednesday, December 12, 
1984, the Respondents agreed to certain statements of fact; 


AND WHEREAS in the opinion of the Ontario Securities Commission such 
action is in the public interest; 


NOW THEREFORE, it is ordered that: 


1. Peter Craig Cannon (''Registrant'') be reprimanded with the following 
conditions imposed: 


(a) that his employer provide the OSC with an agreement in writing to 
supervise the Registrant with respect to all of the Registrant's 
trading in securities; 


(b) that the Registrant not conduct trading in securities with respect 
to accounts over which discretion is, or can be, exercised for a 
period of six months to begin from the 1st day of employment with a 
new employer; 


(e) that a senior supervisory person of whose identity the OSC has been 
advised in advance, initial, before entry, all trades conducted by 
the Registrant for a period of one year; 

(d) that his employer file with the OSC an acknowledgment and 


acceptance of the above conditions. 
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HOF 


abl. 


PA 


13. 


14. 


IWS 


David Eigles be suspended for a period of one week to begin on Monday 
January 7, 1985 and end on Sunday January 13, 1985. 


Lawrence Freedman have his registration file noted with respect to this 
proceeding. 


Sam Friedman be reprimanded and further to have his registration file so 
noted. 


Irving Keshen have his registration file noted with respect to this 
proceeding and further that his resignation is acccepted. 


Irving John Lasky be suspended for a period of two weeks to begin on 
Thursday December 13, 1984 and end on Friday December 28, 1984. 


David Malinsky be suspended for a period of six weeks to begin on Monday 
January 14, 1985 and end on Sunday February 24, 1985. 


Albert Arthur McAmmond be suspended for a period of four weeks to begin on 
Monday February 18, 1985 and end on Sunday March 17, 1985. 


Howard Rash be suspended for a period of one week to begin on Monday 
January 14, 1985 and end on Sunday January 20, 1985. 


Joseph Tepperman be reprimanded and further to have his registration file 
so noted. 


Hanoch Ulfan be reprimanded and further to have his registration file so 
noted. 


Harry Wise be reprimanded and further to have his registration file so 
noted. 


Sam Berger be reprimanded and further to have his registration file _ so 
noted. 


George Teichman be reprimanded and further to have his registration file 
so noted. 


Edward Allan McCaffrey be reprimanded and further to have his registration 
file so noted. 


December 12th, 1984. 


"Charles Salter"! NO Wie ee kanal! 


Re Jeeicaney 
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2.9 M. RASH & CO. LIMITED 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466 


AND 
IN THE MATTER OF M. RASH & CO. LIMITED 
ACCEPTANCE 
(Section 26(3) ) 
UPON the application of M. Rash & Co. Limited for the acceptance of its 
voluntary surrender of registration pursuant to the provisions of s.26(3) of 


the Securities Act, R.S.O. 1980, c. 466; 


AND UPON being satisfied that to do so would not be prejudicial to the 
public interest; 


AND UPON hearing the submissions of counsel that the Ontario Securities 
Commission is in receipt of satisfactory evidence that all obligations to its 
clients have been discharged; 


IT IS ORDERED that the voluntary surrender of registration in the category 
of Broker Dealer by M. Rash & Co. Limited be and the same is hereby accepted. 


December 12th, 1984. 


"Charles Salter"! MAMA, elle ptr al 


Met sl,  ieenaven 
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CHAPTER 3 


REASONS: DECISIONS, ORDERS, RULINGS (NIL) 


THERE IS NO MATERIAL FOR THIS CHAPTER 


IN THIS ISSUE 
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CEASE TRADING ORDERS - SECTION 123 


4.1 TEMPORARY CEASE TRADING ORDERS 


4.1.1 CROSSOVER (FORMERLY MR. PATMAN) 


CROSSOVER (FORMERLY MR. PATMAN) 


Temporary cease trading order issued December 5, 1984, 
statutory filings. Statutory hearing December 19, 1984, 


4.1.2 GOLD BELLE MINES LIMITED 
4.1.3 GOLDEIDT EXPLORATIONS INC. 


4.1.4 KAPPA INVESTMENTS LIMITED 


GOLD BELLE MINES LIMITED 
GOLDEIT EXPLORATIONS INC. 
KAPPA INVESTMENTS LIMITED 





Temporary cease trading order issued December 6, 1984, 


for failure 
at LO2007a.m: 


with respect 


to make 


to each 


company for failure to make statutory filings. Statutory hearings December 20, 


wesd at 10700 7anm. 
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4.2 RESCINDING ORDERS 


4.2.1 KEEN INDUSTRIES LIMITED 


KEEN INDUSTRIES LIMITED 


The cease trading order dated June 26, 1979, and continued July 10, 1979, was 
rescinded December 11, 1984, the company being now up to date with its filings. 
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POLICIES (NIL) 


THERE IS NO MATERIAL FOR THIS CHAPTER 


IN THIS ISSUE 
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CHAPTER 6 


REQUESTS FOR COMMENTS (NIL) 


THERE IS NO MATERIAL FOR THIS CHAPTER 


IN THIS ISSUE 
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CHAPTER 7 


INSIDER TRADING REPORTS 


EXPLANATORY NOTES 


Information contained in this section has been summarized from insider reports 
filed with the Commission. 


The name of the issuer is followed by a brief description of the class of 
security, the name of the person or company reporting and his or its 
relationship to the issuer. If a person has an indirect interest in the 
securities reported, e.g.,through holding companies, affiliate companies, 
partnerships, trusts or other entities, this is shown. Symbols are used in the 
column ''Transaction and Ownership Symbol'' to indicate the nature of ownership 
ie, Gsrect or indirect. Similarly, the character of transactions is 
indicated provided the transactions are other than a purchase or sale. (See 
guide to symbols below): 


GUIDE TO SYMBOLS 
RELATIONSHIP (appearing after the name reported) 
vO - Beneficial Owner (direct or indirect)of equity shares of a 
reporting issuer carrying more than 10% of the voting 
rights attached to all equity shares of the reporting 
issuer outstanding. 


Mipyt - Director of principal reporting issuer. 


JUD - Director of an issuer or a reporting issuer which is an 
insider or subsidiary of the principal reporting issuer. 


nat - Exercises control or direction (direct or indirect) of 
equity shares of a reporting issuer carrying more than 10% 
of the voting rights attached to all equity shares of the 
reporting issuer. 


Su - Senior Officer of principal reporting issuer. 


Saal - Senior Officer of an issuer or a reporting issuer which is 
an insider or subsidiary of the principal reporting issuer. 
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NATURE OF OWNERSHIP 

No Symbol - Securities are beneficially owned directly. 

Symbol #1 - The reporting person or company beneficially owns’ and/or 
has control or direction over securities which are held by 


a company, associate, partnership, trust or other entity. 


CHARACTER OF TRANSACTION 


No Symbol- purchase or sale WM! - internal 

a - bequest or inheritance eae - qualifying shares 

DCM - compensation Mest - redeemed (called, matured) 
WAY - exchange or conversion Og - stock dividend 

IY iO - exercise of rights, etc. Mayan - stock split 

eM - gift oye - exercise of option 

SB St - initial report 7M - distribution 


*Returned for reconciliation purposes. 
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CHAPTER 9 


TAKE-OVER BIDS, ISSUER BIDS 


9.1 TAKE-OVER BIDS, ISSUER BIDS 


CAMEL OIL & GAS LTD. 

DROMEDARY 1979 OIL AND GAS PROGRAM 
CHARTER OIL COMPANY 

ALBANY OIL & GAS LIMITED 
MONETA PORCUPINE RESOURCES LIMITED 
FINANCIAL TRUSTCO CAPITAL LTD. 
CALAIS RESOURCES LTD. 
McCAIN FOODS LIMITED 

MILLBANK CHEESE & BUTTER LIMITED 
PONEY EXPLORATIONS LTD. 

EQUS PETROLEUM CORPORATION 

AGF MANAGEMENT LIMITED 

COASTAL INTERNATIONAL LTD. 


FIRST CITY FINANCIAL CORPORATION LTD. 


TAKE-OVER BIDS, ISSUER BIDS 





CAMEL OIL & GAS LTD. # 
(OFFEROR) 


DROMEDARY 1979 OIL AND GAS PROGRAM 
(OF FEREE) 
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TAKE-OVER BIDS, ISSUER BIDS 

CHARTER OIL COMPANY # 
(OFFEROR) 

ALBANY OIL & GAS LIMITED 


MONETA PORCUPINE RESOURCES LIMITED 
(OF FEREES ) 


FINANCIAL TRUSTCO CAPITAL LTD. * 
(OFFEROR) 

CALAIS RESOURCES LTD. 
(OF FEREE ) 


VARIATION OF OFFER - ist 





McCAIN FOODS LIMITED 
(OFFEROR) 


MILLBANK CHEESE & BUTTER LIMITED 
(OF FEREE ) 


VARIATION OF OFFER - 2nd 


McCAIN FOODS LIMITED 
(OFFEROR) 


MILLBANK CHEESE & BUTTER LIMITED 
(OF FEREE) 


PONEY EXPLORATIONS LTD. 
(OFFEROR) 


EQUS PETROLEUM CORPORTION 
(OF FEREE) 


NOTICE OF INTENTION - FO 


i 
Ol 


AGF MANAGEMENT LIMITED 


COASTAL INTERNATIONAL LTD. 


FIRST CITY FINANCIAL CORPORATION LTD. 


# Share Exchange 


* Cash Offer 
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CONTINUOUS DISCLOSURE FILINGS 
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CONTINUOUS DISCLOSURE FILINGS 


Page 10-789 


Public Documents Filed with the Ontario Securities Commission 


ISSUER 


1984 SRTC FACT INC. 

A.H.A. AUTOMOTIVE TECHNOLOGIES 
ACADEMY EXPLORATIONS LIMITED 

ACCORD RESOURCES INC. 

ADAPTIVE MICROELECTRONICS LTD. 
ADVANCE MURGOR EXPLORATIONS LIMITED 
AGENCY 

AGNICO-EAGLE MINES LTD. 

AGRA INDUSTRIES LIMITED 

AGRA INDUSTRIES LIMITED 

ALCAN ALUMINIUM LIMITED 

ALGONQUIN MERCANTILE CORPORATION 
ALTEX RESOURCES LTD. 

ALTON CORPORATION, THE 

AMCO INDUSTRIAL HOLDINGS LIMITED 
AMERADA HESS CORPORATION 

AMERICAN CHROMIUM LIMITED 

AMERICAN CHROMIUM LIMITED 

AMERICAN ELECTRIC POWER COMPANY INC. 
ANANKE CORPORATION 

ANYOX METALS LIMITED 

ARGCEN HOLDINGS INC. 

ARGCEN HOLDINGS INC. 

ARGCEN HOLDINGS INC. 

ARGCEN HOLDINGS INC. 

ARGCEN HOLDINGS INC. 

ARGCEN HOLDINGS INC. 

ARGENTEX RESOURCE EXPLORATION CORP. 
ARGYLL ENERGY CORPORATION 

ASAMERA INC. 

ASSOCIATED JOJOBA (CDN. 84-3) LIMITED 
ALCON ERD: 

ARCOM ERD: 

ALCOR EDD: 

ATEBA MINES INC. 

AUGDOME CORPORATION LIMITED 
AUGMITTO EXPLORATIONS LIMITED 
AUGMITTO EXPLORATIONS LIMITED 
AURELIAN DEVELOPERS LTD. 
AURORA-TIBER 1980 EXPLORATION PROGRAM 
AURORA-TIBER 1980 EXPLORATION PROGRAM 
Baie CAR WEAL UNC: 

BANK OF ALBERTA 

BANK OF BRITISH COLUMBIA 

BANK OF MONTREAL 

BANK OF NOVA SCOTIA 

BANK OF NOVA SCOTIA 

BANK OF NOVA SCOTIA 





AMY HD 


PROSPECTUS 

CERTIF. OF MAILING 
DIRECTORS ' REMUNERAT 
SHRHLDRS. MING. MAT. 
PRIVATE PLACEMENTS 
IFS 6 MN OC 31 84 
APPLICATION 

CERTIF. OF MAILING 
PRESS RELEASE 
T.S.E. MATERIAL 
PRESS RELEASE 
DIVIDEND NOTICE 

IFS 9 MN SE 30 84 
IFS 9 MN SE 30 84 
IFS 9 MN SE 30 84 
IFS 9 MN SE 30 84 
ANNUAL REPORT 

IFS 3 MN SE 30 84 
IFS 9 MN SE 30 84 
PRIVATE PLACEMENTS 
IFS 9 MN SE 30 84 
FINANCIAL RESULTS - 
IFS 6 MN SE 30 84 
DIVIDEND NOTICE 
PRESS RELEASE 

PRESS RELEASE 
DIVIDEND NOTICE 

IFS 9 MN SE 30 84 
IFS 9 MN SE 30 84 
FORM S-3, REGISTRATI 
PROSPECTUS 

IFS 6 MN SE 30 84 
DIVIDEND NOTICE 
PRESS RELEASE 

IFS 9 MN SE 30 84 
PRESS RELEASE 

IFS 6 MN SE 30 84 
CERTIF. OF MAILING 
IFS 3 MN SE 30 84 
IFS 9 MN SE 30 84 
CHANGE OF ADDRESS 
FORM 27-MAT. CHANGE 
CERTIFIED INTERIMS - 
PRIVATE PLACEMENTS 
PRESS RELEASE 

IFS 12 MN OC 31 84 
PRESS RELEASE 

PRESS RELEASE 


Xerographic and microfiche copies of these documents are available from: 


Micromedia Ltd, 144 Front Street West, Toronto, Ontario M5J 2L7 (416) 593-5211 
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Public Documents Filed with the Ontario Securities Commission 
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BANK OF 
BANK OF 
BANKENO 
BARRICK 


NOVA SCOTIA 

NOVA SCOTIA 

MINES LTD. 

RESOURCES CORPORATION 
BARRICK RESOURCES CORPORATION 
BARRICK RESOURCES CORPORATION 

BASIC RESOURCES INTERNATIONAL (BAHAMAS) 
BASIC RESOURCES INTERNATIONAL (BAHAMAS) 
BATON BROADCASTING INCORPORATED 
BAXTER TECHNOLOGIES CORPORATION 

BAY MILLS LIMITED 

BAY MILLS LIMITED 

BBC REALTY INVESTORS 

BC RAIL LTD. 

IC, IveIL, IUD). 

BEAUTY COUNSELORS INTERNATIONAL INC. 
BELL CANADA 

BELL CANADA ENTERPRISES INC. 
BENEFICIAL CANADA INC. 

BENVAN HOLDINGS INC. 

BIJOU MINES & OILS LIMITED 

BIOTECH ELECTRONICS LTD. 

BISON PETROLEUM & MINERALS LIMITED 
BLACKDOME EXPLORATION LTD. 


BLACKWOOD HODGE (CANADA) LIMITED 
BLACKWOOD HODGE (CANADA) LIMITED 
BLACKWOOD HODGE (CANADA) LIMITED 
BLAKE RESOURCES LTD. 


BLUESKY OIL AND GAS LTD. 

BONANZA RESOURCES LTD. 

BONANZA RESOURCES LTD. 

BONANZA RESOURCES LTD. 

BONANZA RESOURCES LTD. 

BONAR INC. 

BOW VALLEY INDUSTRIES LTD. 

BOW VALLEY INDUSTRIES LTD. 

BOW VALLEY RESOURCE SERVICES LTD. 
BRINCO LIMITED 

BRISA INTERNATIONAL S.A. 

BRISA INTERNATIONAL S.A. 

LIMITED 


BRITISH 
BRITISH 
BRITISH 
BRITISH 
BRITISH 
BRITISH 


COLUMBIA FOREST PRODUCTS 
COLUMBIA FOREST PRODUCTS 
COLUMBIA PACKERS LIMITED 
COLUMBIA PACKERS LIMITED 


LIMITED 


COLUMBIA RESOURCES INVESTMENT 


TELECOMMUNICATIONS PLC 


BROOKE BOND INC. 
BROOKE BOND INC. 


SWIINEIT: 


PRESS RELEASE 

PRESS RELEASE 
T.S.E. MATERIAL 
PRIVATE PLACEMENTS 
PRESS RELEASE 
T.S.E. MATERIAL 

IFS 9 MN SE 30 84 
CERTIF. OF MAILING 
CERTIF. OF MAILING 
IFS 9 MN SE 29 84 
T.S.E. MATERIAL 
T.S.E. MATERIAL 
T.S.E. MATERIAL 
PRESS RELEASE 
ISSUANCE OF SERIES 2 
T.S.E. MATERIAL 
PRESS RELEASE 
PRESS RELEASE 
IFS 9 MN SE 30 
IFS 9 MN SE 30 
IFS 9 MN SE 30 
PROSPECTUS 
IFS 9 MN SE 
IFS 9 MN SE 30 84 
IFS 9 MN SE 30 84 
CERTIF. OF MAILING 
PRESS RELEASE 

IFS 9 MN SE 30 84 
PRESS RELEASE 
OPERATION RESULTS - 
IFS 9 MN SE 30 84 
CERTIF. OF MAILING 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 
DIVIDEND NOTICE 
PRESS RELEASE 

IFS 9 MN SE 30 84 
CERTIF. OF MAILING 
SHARE OPTION INCENTI 
T.S.E. MATERIAL 
T.S.E. MATERIAL 
T.S.E. MATERIAL 
PRESS RELEASE 
PROSPECTUS 

AUD. ANN. FIN. STMT. 
IPS 13° WK SH 929 3s4 


84 
84 
84 


30 84 
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BUSTED UP PRODUCTIONS LTD. 

1984 MINERAL PARTNERSHIP & CO., 
CABLESHARE INC. 

CABLESHARE INC. 


CoMare 


ISSUER 


TITLE 


PRIVATE PLACEMENTS 
IFS 9 MN SE 30 84 

CERTIF. OF MAILING 
SHRHLDRS. MTNG. 


MAT. 
84 


84 
84 


84 


84 


84 


84 


84 


84 
84 


CAE INDUSTRIES LTD. IFS 6 MN SE 30 
CAE INDUSTRIES LTD. PRESS RELEASE 
CALAIS RESOURCES LTD. IFS 9 MN SE 30 
CALVERT GAS & OILS LIMITED IFS 9 MN SE 30 
CAMEL OIL & GAS LTD. PRESS RELEASE 
CAMINDEX MINES LIMITED IFS 9 MN SE 30 
CAMPBELL RESOURCES INC. IFS 3 MN SE 30 
CAMPBELL SOUP COMPANY LTD. FIRST QUARTER EARNIN 
CAMPBELL SOUP COMPANY LTD. PRESS RELEASE 
CANADA DEVELOPMENT CORPORATION IFS 9 MN SE 30 
CANADA DEVELOPMENT CORPORATION LET. TO SHAREHOLDERS 
CANADA DEVELOPMENT CORPORATION ADDRESS BY PRESIDENT 
CANADA NORTHWEST ENERGY LIMITED PRESS RELEASE 
CANADA NORTHWEST ENERGY LIMITED T.S.E. MATERIAL 
CANADA PERMANENT INVESTMENT FUND IFS 9 MN SE 30 
CANADA SYSTEMS GROUP LIMITED IFS 9 MN SE 30 
CANADA TRUSTCO MORTGAGE COMPANY PRESS RELEASE 
CANADA TRUSTCO MORTGAGE COMPANY T.S.E. MATERIAL 
CANADA TUNGSTEN MINING CORPORATION IFS 9 MN SE 30 
CANADIAN FOREMOST LTD. IFS 9 MN SE 30 
CANADIAN FOREMOST LTD. PRESS RELEASE 
CANADIAN FOUNDATION COMPANY LTD. PRESS RELEASE 
CANADIAN GENERAL ELECTRIC COMPANY IFS 9 MN SE 30 
CANADIAN HYDROCARBONS LIMITED IFS 9 MN SE 30 
CANADIAN JOREX LIMITED IFS 9 MN SE 30 
CANADIAN LENCOURT MINES LIMITED IFS 9 MN SE 30 
CANADIAN MANOIR INDUSTRIES LIMITED IFS 9 MN SE 30 
CANADIAN NEWNORTH RESOURCES LIMITED IFS 9 MN SE 30 
CANADIAN NEWNORTH RESOURCES LIMITED SHRHLDRS. MTNG. 
CANADIAN PROPERTY INVESTORS TRUST IFS 9 MN SE 30 
CANADIAN WESTERN NATURAL GAS COMPANY IFS 9 MN SE 30 
CANADIAN WESTERN NATURAL GAS COMPANY APPLICATION 


CANALANDS RESOURCES CORPORATION 
CANALANDS RESOURCES CORPORATION 





CANAMAX RESOURCES INC. PRESS 
CANE CORPORATION INS) Y, 
CANTOL LTD. IONS) 1) 
CARBREW EXPLORATIONS LIMITED TESs 9 
CARENA-BANCORP HOLDINGS INC. IFS 3 
CARLSON MINES LTD. IWsisy 
CARLYLE ENERGY LTD. Jas; S, 
CARLYLE ENERGY LTD. PRESS 
CARMA DEVELOPERS LTD. IFS 9 
CARMA LTD. PRESS 


ANNUAL REPORT 
SHRHLDRS. MTNG. 
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CAROLIN MINES LTD. 


CASTLEBAR SILVER & COBALT MINES LIMITED 


CATS COMPANY OF CANADA, THE 
CATS COMPANY OF CANADA, THE 
CBVEAK ING: 

CBRPAK TING, 

CCL INDUSTRIES INC. 

CCL INDUSTRIES INC. 

CENTENNIAL MINERALS LTD. 

CENTURY ENERGY CORPORATION 
CESSLAND CORPORATION LIMITED 
CHANCE MINING AND EXPLORATION COMPANY 
CHANCELLOR ENERGY RESOURCES INC. 
CHARTER OIL COMPANY LIMITED 
CHARTER OIL COMPANY LIMITED 
CHAUVCO RESOURCES LTD. 

CHAVIN OF CANADA LIMITED 
CHESTER MINERALS LTD. 


CHIEFTAIN DEVELOPMENT CO. LTD. 
CHIEFTAIN DEVELOPMENT CO. LTD. 
CHIEFTAIN DEVELOPMENT CO. LTD. 


CIMARRON PETROLEUM LIMITED 
CINEPLEX CORPORATION 

CMA INVESTMENT FUND 

CMA SHORT-TERM DEPOSIT FUND 

CME RESOURCES INC. 

COASTAL INTERNATIONAL LTD. 

COHO RESOURCES LIMITED 

COHO RESOURCES LIMITED 

COLOR YOUR WORLD, INC. 

COMBINED INTERNATIONAL CORPORATION 
COMBINED LARDER MINES LIMITED 
COMINCO LTD. 

COMINCO LTD. 

COMMERCIAL OIL AND GAS LTD. 
COMSTATE RESOURCES LTD. 

COMSTATE RESOURCES LTD. 

COMTERM INC. 

COMTERM INC. 

CONCHO RESOURCES & ENERGY INC. 
CONIAGAS MINES LIMITED, THE 
CONSEIL SCOLAIRE DE L'ILE DE MONTREAL 
CONSEIL SCOLAIRE DE L!'ILE DE MONTREAL 


CONSOLIDATED ASCOT PETROLEUM CORPORATION 


CONSOLIDATED IMPERIAL RESOURCES ENERGY 
CONSOLIDATED IMPERIAL RESOURCES ENERGY 
CONSOLIDATED NATURAL GAS COMPANY 
CONSOLIDATED NOREX RESOURCES CORP. 


TITLE 





T.S.E. MATERIAL 

IFS 9 MN SE 30 84 
PRIVATE PLACEMENTS 
OFFERING MEMORANDUM 
PRESS RELEASE 
PROSPECTUS 

EXEMPT FIN. NOTICE 
EXEMPT FIN. NOTICE 
IFS 9 MN SE 30 84 
REMUNERATION OF DIRE 
LET. TO SHAREHOLDERS 


CERT. INTERIMS - 9 M 
IFS 9 MN SE 30 84 
IFS 9 MN SE 30 84 
T.S.E. MATERIAL 

IFS 9 MN SE 30 84 
IFS 9 MN SE 30 84 
IFS 9 MN SE 30 84 


PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 
CHANGE DIRECTORS 
PORTFOLIO) TRANS:.~ = 
PORTFOLIO TRANS. - 
IFS 6 MN SE 30 84 
STOCK PURCHASE PLAN 
PRESS RELEASE 

PRESS RELEASE 
T.S.E. MATERIAL 

10Q 9 MN SE 29 84 
CERTIF. OF MAILING 
PRESS RELEASE 
PRELIM. PROSPECTUS 
IFS 9 MN SE 30 84 
IFS 9 MN SE 30 84 
CERDLHIED! ih io \meo 
PRESS RELEASE 

PRESS RELEASE 

IFS 6 MN SE 30 84 
T.S.E. MATERIAL 
RULING/ORDER/ REASONS 
APPLICATION 

T.S.E. MATERIAL 
CERTIFIED ANNUAL REP 
CERTIFIED INTERIMS, 
IFS 9 MN SE 30 84 
IFS 9 MN SE 30 84 


6 
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CONSOLIDATED PIPE LINES COMPANY 
CONSOLIDATED PROFESSOR MINES LIMITED 
CONSOLIDATED PROFESSOR MINES LIMITED 
CONSOLIDATED PROFESSOR MINES LIMITED 
CONSOLIDATED REXSPAR MINERALS AND 
CONSOLIDATED-BATHURST INC. 
CONSOLIDATED-BATHURST INC. 

CONSUMERS DISTRIBUTING COMPANY LIMITED 
CONSUMERS GLASS COMPANY LIMITED 
CONTINENTAL RESEARCH & DEVELOPMENT LTD. 
CONTINENTAL RESEARCH & DEVELOPMENT LTD. 
CONVENTURES LIMITED 

CONVENTURES LIMITED 

CONWEST EXPLORATION COMPANY LIMITED 
CONWEST EXPLORATION COMPANY LIMITED 
CONWEST EXPLORATION COMPANY LIMITED 
COPCONDA-YORK RESOURCES INC. 
CORE-MARK INTERNATIONAL INC. 
CORPORATION FALCONBRIDGE COPPER 
COSEKA 80-81 OIL AND GAS PARTNERSHIP 
COSEKA 80-81 OIL AND GAS PARTNERSHIP 
COSEKA 80-81 OIL AND GAS PARTNERSHIP 
COSEKA RESOURCES LIMITED 

COUNSEL TRUSTCO CORPORATION 
CRAIGMONT MINES LIMITED 

CiG Inc: 

CURRIE ROSE RESOURCES INC. 

CURRIE ROSE RESOURCES INC. 

D'ELDONA RESOURCES LTD. 

DARIEN ENERGY LTD. 

DASHER RESOURCES LTD. 

DATEL INDUSTRIES INC. 

DAVIDSON TISDALE MINES LIMITED 

DEER CREEK RESOURCES LIMITED 

DEJOUR MINES LIMITED 

DEJOUR MINES LIMITED 

DEWEY OIL & GAS INC. 

DOES YOUR BUSINESS NEED A COMPUTER 
DOFASCO INC. 

DOFASCO_ INC. 

DOMAN INDUSTRIES LIMITED 

DOME MINES LIMITED 

DOME PETROLEUM LIMITED 

DOMTAR INC. 

DONOHUE INC. 

DREADNOUGHT INVESTMENTS LIMITED 

DU PONT CANADA INC. 

DUNDEE-PALLISER RESOURCES INC. 


TITLE 


IFS 9 MN SE 30 84 
IFS 9 MN SE 30 84 
CERTIF. OF MAILING 
LET. TO SHAREHOLDERS 
IFS 9 MN SE 30 84 
PRESS RELEASE 

PRESS RELEASE 

SALES FOR 39 WEEKS E 
PRIVATE PLACEMENTS 
IFS 6 MN SE 30 84 
RULING/ORDER/REASONS 
IFS 9 MN SE 30 84 
PRESS RELEASE 

PRESS RELEASE 
CERTIF. OF MAILING 
PRIVATE PLACEMENTS 
AUD. ANN. FIN. STMT. 
IFS 9 MN SE 30 84 
PRESS RELEASE 
TAKEOVER/FORM 35 
CERTIF. OF MAILING 
SHRHLDRS. MTNG. MAT. 
TAKEOVER/FORM 35 
PRIVATE PLACEMENTS 
PRESS RELEASE 

IFS 9 MN SE 30 84 
AUD. ANN. FIN. STMT. 
IFS 3 MN SE 30 84 
T.S.E. MATERIAL 

IFS 9 MN SE 30 84 
IFS 9 MN SE 30 84 
T.S.E. MATERIAL 
PRIVATE PLACEMENTS 
APPLICATION 

IFS 9 MN SE 30 84 
INTERIM REPORT 
PRELIM. PROSPECTUS 
PRIVATE PLACEMENTS 
PRESS RELEASE 
EXEMPT FIN. NOTICE 
NOTICE OF SPECIAL GE 
CERTIF. OF MAILING 
T.S.E. MATERIAL 
PRESS RELEASE 

PRESS RELEASE 

AUD. ANN. FIN. STMT. 
ANNUAL INFO. FORM 
CERTIF. OF MAILING 
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DUNRAINE MINES LTD. 

DURHAM RESOURCES INC. 

DYLEX LIMITED 

DYLEX LIMITED 

DYNAMAR ENERGY LIMITED 

DYNEX PETROLEUM LTD. 

EAGLE RIVER MINES LTD. 

ECHO BAY MINES LTD. 

ECLIPSE RESOURCES CORP. 

EDEN ROC MINERAL CORPORATION 
EGO RESOURCES LIMITED 
ELMWOOD RESOURCES LTD. 

ENERGY & RESOURCES (CAM) LTD. 
ENERGY & RESOURCES (CAM) LTD. 
ENERTEX DEVELOPMENTS INC. 
EPPING RESOURCES LTD. 

ERAMOSA TECHNOLOGY CORPORATION 
ERAMOSA TECHNOLOGY CORPORATION 
ERICKSON GOLD MINES LTD. 
ETHYL CORPORATION 

ETHYL CORPORATION 

EUROPA PETROLEUM LTD. 
EVERGREEN INTERNATIONAL CORP. 
EXXETER RESOURCES CORP. 
EXXETER RESOURCES CORP. 
FALCONBRIDGE LIMITED 

FARADAY RESOURCES INC. 

FATHOM OCEANOLOGY LIMITED 
FIDELITY TREND FUND INC. 
FIDINAM PROPERTIES INC. 
FIDINAM PROPERTIES INC. 
FINISHING TOUCH 

FIRST CALGARY PETROLEUMS LTD. 
FIRST CALGARY PETROLEUMS LTD. 
FIRST CANADIAN GOLD CORPORATION INC. 


FIRST CITY FINANCIAL CORPORATION LTD. 
FIRST CITY FINANCIAL CORPORATION LTD. 
FIRST CITY FINANCIAL CORPORATION LTD. 


FIRST C1LTY TRUST “COMPANY 

FIRST SOUTHERN RESOURCE CORP. 
FIRST SOUTHERN RESOURCE CORP. 
FIRST TIFFANY RESOURCE CORPORATION 
FIRST TIFFANY RESOURCE CORPORATION 
FIRST TIFFANY RESOURCE CORPORATION 
FISCON INVESTMENT FUND 

FLAG RESOURCES LIMITED 

FMG TELECOMPUTER LTD. 

FORWARD RESOURCES LTD. 


TITLE 


IFS 9 MN SE 30 84 
INTERIM FIN. STMTS., 
PRESS RELEASE 
DIVIDEND NOTICE 

IFS 9 MN SE 30 84 
PRESS RELEASE 

IFS 6 MN SE 30 84 
DIVIDEND NOTICE 

IFS 6 MN OC’ 31 84 
IFS 9 MN SE 30 84 
IFS 9 MN SE 30 84 
IFS 9 MN SE 30 84 
PRIVATE PLACEMENTS 
T.S.E. MATERIAL 
CHANGE OF ADDRESS 
IFS 9 MN SE 30 84 
IFS 9 MN SE 30 84 
SHAREHOLDER SPECIAL! 
CHANGE OF ADDRESS 
PRESS RELEASE 

PRESS RELEASE 
CHANGE OF ADDRESS 
IFS 9 MN SE 30 84 
IFS 9 MN SE 30 84 
CERTIF. OF MAILING 
PRELIM. PROSPECTUS 
CERTIF. OF MAILING 
IFS 6 MN SE 30 84 
QUARTERLY REPORT, SE 
IFS 9 MN SE 30 84 
CERTIF. OF MAILING 
APPLICATION 

IFS 9 MN SE 30 84 
T.S.E. MATERIAL 

IFS 9 MN SE 30 84 
IFS 9 MN SE 30 84 
PRESS RELEASE 

T.S.E. MATERIAL 

IFS 9 MN SE 3 84 
IFS 6 MN SE 30 84 
CERTIF. OF MAILING 
ANNUAL REPORT 

IFS 3 MN SE 30 84 
SHRHLDRS. MING. MAT. 
REPORT TO UNITHOLDER 
IFS 9 MN SE 30 84 
SHRHLDRS. MING. MAT. 
PRESS RELEASE 
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FRASER INC. 

FUTURTEK COMMUNICATIONS INC. 
FUTURTEK COMMUNICATIONS INC. 

G & B AUTOMATED EQUIPMENT LIMITED 
G & B AUTOMATED EQUIPMENT LIMITED 
GANDALF TECHNOLOGIES INC. 

GATX EQUIPMENT LEASING LTD. 

GATX LEASING NATIONAL LIMITED 
GEDDES RESOURCES LIMITED 

GEMINI FOOD CORPORATION 

GENERAL ALLIED OIL & GAS CO. 
GENSTAR CORPORATION 

GEOVEX PETROLEUM CORP. 

GLAMIS GOLD LTD. 

GLAMIS GOLD LTD. 

GLAMIS GOLD LTD. 

GLENCAIR RESOURCES INC. 

GOLDALE INVESTMENTS LIMITED 
GOLDALE INVESTMENTS LIMITED 
GOLDEN BRIAR MINES LIMITED 

GOLDEN BRIAR MINES LIMITED 

GOLDEN RANGE RESOURCES INC. 
GOLDEN RANGE RESOURCES INC. 
GOLDEN TRANSIT RESOURCES INC. 
GOLDHURST RESOURCES INC. 

GOLDLUND MINES LIMITED 

GOODYEAR CANADA INC. 
GOTAAS-LARSEN SHIPPING CORPORATION 
GRANGES EXPLORATION LTD. 

GREAT LAKES FOREST PRODUCTS LIMITED 
GROLIER INCORPORATED 

GROLIER INCORPORATED 

GROLIER INCORPORATED 

GROLIER INCORPORATED 

GROLIER INCORPORATED 

GSW INC. 

GSW INC. 

GSW INC. 

GTE CORPORATION 

GULF CANADA RESOURCES INC. 

GULF OIL CORPORATION 

Hy PAULIN. & (CO SuIMETED 

HALLMARK BOND FUND 

HAMMERSON CANADA INC. 

HANSON MINERAL EXPLORATION LIMITED 
HANSON MINERAL EXPLORATION LIMITED 
HARBOUR PETROLEUM COMPANY LTD. 
HARRIS STEEL GROUP INC. 


AEOLIAN 


9 MONTHS TO SEPT. 30 
T.S.E. MATERIAL 
T.S.E. MATERIAL 

IFS 9 MN SE 30 84 
PRESS RELEASE 





T.S.E. MATERIAL 

IFS 9 MN SE 30 84 
IFS 9 MN SE 30 84 
IFS 9 MN SE 30 84 
IFS 6 MN SE 30 84 
IFS 9 MN SE 30 84 


PRESS RELEASE 

IFS 9 MN SE 30 84 
PRIVATE PLACEMENTS 
RULING/ORDER/REASONS 
SHRHLDRS. MTNG. MAT. 
IFS 6 MN SE 30 84 
IFS 9 MN SE 30 84 
CERTIF. OF MAILING 
IFS 9 MN SE 30 84 
APPLICATION 
PROGRESS REPORT 
FORM 27-MAT. CHANGE 
IFS 9 MN SE 30 84 
FORM 27-MAT. CHANGE 
PRELIM. PROSPECTUS 
PRESS RELEASE 

IFS 9 MN SE 30 84 
T.S.E. MATERIAL 
PRESS RELEASE 
ANNUAL REPORT 

FORM 10K 

IFS 9 MN SE 30 84 
IFS 6 MN JE 30 84 
IFS 3 MN MR 31 84 
TAKEOVER/FORM 35 
TAKEOVER/FORM 35 
PRESS RELEASE 

IFS 9 MN SE 30 84 
PRESS RELEASE 

10Q 9 MN SE 30 84 
CERTIF. OF MAILING 
OFFERING MEMORANDUM 
PROSPECTUS 
RULING/ORDER/REASONS 
APPLICATION 

IFS 9 MN SE 30 84 
IFS 9 MN SE 30 84 
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HARRIS STEEL GROUP INC. 

HARVEY WOODS LIMITED 

HAWKESBURY GOLF & CURLING LTD. 
HAYES RESOURCES INC. 

HAYES RESOURCES INC. 

HEES INTERNATIONAL CORPORATION 
HERE FAULT COPPER LIMITED 
HIGHFIELD PROPERTY INVESTMENTS LTD. 
HIGHWOOD RESOURCES LTD. 

HIRAM WALKER RESOURCES LTD. 

HIRAM WALKER RESOURCES LTD. 
HOLLINGER ARGUS LIMITED 

HOLMER GOLD MINES LIMITED 
HOMESTAKE EXPLORATIONS LIMITED 
HUDSON BAY MINING AND SMELTING CO. , 
HUDSON BAY MINING AND SMELTING CO. , 
HUSKY INJECTION MOLDING SYSTEMS LTD. 
HYDROCARBON 1979 EXPLORATION PROGRAM 
ICG UTILITY INVESTMENTS LTD. 

IMASCO LIMITED 

IMASCO LIMITED 

IMASCO LIMITED 

IMPERIAL REALTY CANAM FUND 

INCA RESOURCES INC. 

INCO LIMITED 

INDUSMIN LIMITED 

INDUSMIN LIMITED 

INDUSTRIAL AMERICAN FUND 
INDUSTRIAL EQUITY FUND LIMITED 
INDUSTRIAL EQUITY FUND LIMITED 
INDUSTRIAL GROWTH FUND 

INDUSTRIAL PENSION FUND 

INTENSITY RESOURCES LTD. 
INTERCONTINENTAL DATA CONTROL 
INTERCONTINENTAL DATA CONTROL 


INTERNATIONAL ATLANTIS RESOURCES LTD. 
INTERNATIONAL ATLANTIS RESOURCES LTD. 
INTERNATIONAL ATLANTIS RESOURCES LTD. 


INTERNATIONAL CHEMALLOY CORPORATION 
INTERNATIONAL H.R.S. INDUSTRIES INC. 
INTEX MINING COMPANY LIMITED 
INVERNESS PETROLEUM LTD. 

INVERNESS PETROLEUM LTD. 

INVERNESS PETROLEUM LTD. 

IVACO INC. 

J-Q RESOURCES INC. 

JAMIE FRONTIER RESOURCES INC. 

JAMIE FRONTIER RESOURCES INC. 


TITLE 





CERTIF. OF MAILING 
PRESS RELEASE 

IFS 9 MN SE 30 84 
IFS 9 MN SE 30 84 
CERTIFIED INTERIM RE 
PRIVATE PLACEMENTS 
SHRHLDRS. MTNG. MAT. 
SHRHLDRS. MTNG. MAT. 
PRESS RELEASE 

IFS 12 MN SE 30 84 
PRELIM. PROSPECTUS 
9 MONTHS: = ‘SEPT. 30; 
IFS 9 MN SE 30 84 
IFS 9 MN NO 12 84 
PRESS RELEASE 

T.S.E. MATERIAL 
PRIVATE PLACEMENTS 
CERTIF. OF MAILING 
IFS 9 MN SE 30 84 
PRESS RELEASE 

PRESS RELEASE 

T.S.E. MATERIAL 
PRELIM. PROSPECTUS 
SHRHLDRS. MTNG. MAT. 
PRESS RELEASE 
RULING/ORDER/REASONS 
APPLICATION 

AUD. ANN. FIN. STMT. 
THIRD QUARTER REPORT 
IFS 6 MN SE 30 384 
AUD PANNE SEIN = aS Mil 
AUD. ANN. FIN. STMT. 
CERTIFIED INTERIM RE 
AUD VANNE SSE ING GS Mie 
SHRHLDRS. MTNG. MAT. 
IFS 9 MN SE 30 84 
PRESS RELEASE 

PRESS RELEASE 

IFS 9 MN SE 30 84 
IFS 5 MN SE 30 84 
IFS 9 MN SE 30 84 
IFS 3 MN SE 30 84 
PRESS RELEASE 

T.S.E. MATERIAL 
PRIVATE PLACEMENTS 
IFS 9 MN SE 30 84 
PRIVATE PLACEMENTS 
OFFERING MEMORANDUM 
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JANNOCK LIMITED 

JAPAN FUND INC. 

JEDBURGH RESOURCES LIMITED 
JEDBURGH RESOURCES LIMITED 

KEG RESTAURANTS LTD. 

KENSINGTON II PARTNERSHIP 

KING STREET ESTATES - PHASE I LIMITED 
KING STREET ESTATES - PHASE I LIMITED 
KINGSWOOD EXPLORATIONS LIMITED 
eA) VARAT Wan: 

LA LUZ MINES LIMITED 

LABMIN RESOURCES LIMITED 

LACANA MINING CORPORATION 
LADUBORO OIL LTD. 

LAKE ONTARIO CEMENT LIMITED 
LAMBDA MERCANTILE CORPORATION 
LAMBDA MERCANTILE CORPORATION 
LARDER RESOURCES INC. 

LARDER RESOURCES INC. 

LARIAT OIL & GAS LTD. 

LAURASIA RESOURCES LIMITED 

LAVA CAP RESOURCES LTD. 

LENORA EXPLORATIONS LTD. 

LENORA EXPLORATIONS LTD. 
LIBERIAN IRON ORE LIMITED 
LIBERIAN IRON ORE LIMITED 

LOBLAW COMPANIES LIMITED 

LORD SIMCOE HOTEL LTD. 

LORNE GRUBSTAKE SYNDICATE 

LYTTON MINERALS LIMITED 
MACKENZIE EQUITY FUND 

MACKENZIE MORTGAGE & INCOME FUND 
MACKENZIE MORTGAGE & INCOME FUND 
MACLEAN HUNTER LIMITED 

MADELEINE MINES LTD. 

MAHER INC. 

MANITOBA PROPERTIES INC. 
MANNVILLE OIL & GAS LTD. 
MARITIME TELEGRAPH & TELEPHONE CO. LTD. 
MARK'S WORK WEARHOUSE LTD. 
MARK'S WORK WEARHOUSE LTD. 

MARKS & SPENCER CANADA INC. 
MARSHALL DRUMMOND MCCALL INC. 
MASSEY-FERGUSON LIMITED 

MAYBANK FOODS INC. 

MAYBANK FOODS INC. 

MERCANTILE BANK OF CANADA, THE 
MERIDIAN TECHNOLOGIES INC. 





TITLE 


PRIVATE PLACEMENTS 
IFS 9 MN SE 30 84 
IFS 3 MN SE 30 84 
SIGNED INTERIM REPOR 
IFS 9 MN SE 30 84 
IFS 9 MN SE 30 84 
IFS 6 MN JE 30 84 
SHRHLDRS. MTNG. MAT. 
CERTIF. OF MAILING 
PRESS RELEASE 

IFS 9 MN SE 30 84 
CERTIF. OF MAILING 
PRESS RELEASE 
SHRHLDRS. MTNG. MAT. 
DIVIDEND NOTICE 
PRESS RELEASE 

T.S.E. MATERIAL 
CERTIF. OF MAILING 
T.S.E. MATERIAL 

IFS 9 MN SE 30 84 
IFS 9 MN SE 30 84 
T.S.E. MATERIAL 

IFS 9 MN SE 30 84 
FORM 27-MAT. CHANGE 
10Q 9 MN SE 30 84 
IFS 9 MN SE 30 84 
DIVIDEND NOTICE 

IFS 9 MN SE 30 84 
PROSPECTOR'S STATEME 
IFS 9 MN SE 30 84 
AUD. ANN. FIN. STMT. 
THIRD QUARTER REPORT 
IFS 9 MN SE 30 84 
STOCK PARTICIPATION 
IFS 9 MN SE 30 84 
CERTIF. OF MAILING 
APPLICATION 

IFS 9 MN SE 30 84 
PRESS RELEASE 

PRESS RELEASE 

T.S.E. MATERIAL 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 
RULING/ORDER/REASONS 
APPLICATION 
SHRHLDRS. MTNG. MAT. 
IFS 6 MN SE 30 84 
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MERLAND EXPLORATIONS LIMITED 
METRO/SUSSMAN ASSOCIATES LIMITED 
METRO/SUSSMAN ASSOCIATES LIMITED 

MICA COMPANY OF CANADA LTD. 

MICA COMPANY OF CANADA LTD. 

MICC INVESTMENTS LIMITED 

MIDLAND DOHERTY FINANCIAL CORPORATION 
MIKES SUBMARINES INC. 

MILNER CONSOLIDATED SILVER MINES LTD. 
MINERAL RESOURCES INTERNATIONAL LIMITED 
MINERAL RESOURCES INTERNATIONAL LIMITED 
MINERAL RESOURCES INTERNATIONAL LIMITED 
MISTANGO CONSOLIDATED RESOURCES LIMITED 
MITEL CORPORATION 

MOIRA PARTNERSHIP 

MOLCO INDUSTRIES LIMITED 

MONARCH INVESTMENTS LIMITED 

MONENCO LIMITED 

MONETA PORCUPINE RESOURCES LIMITED 
MONTREAL TRUST COMPANY 

MONTREAL TRUST COMPANY 

MOORE CORPORATION LIMITED 

MOORE CORPORATION LIMITED 

MORGAN HYDROCARBONS INC. 

MORGAN HYDROCARBONS INC. 

MORRISON PETROLEUMS LIMITED 

MORRISON PETROLEUMS LIMITED 

MPG INVESTMENT CORPORATON LIMITED 

MPG INVESTMENT CORPORATON LIMITED 

MPG INVESTMENT CORPORATON LIMITED 

MPG INVESTMENT CORPORATON LIMITED 
MURPHY OIL COMPANY LTD. 

MUSCOCHO EXPLORATION LIMITED 

MUSTO EXPLORATIONS LIMITED 

MW RESOURCES LIMITED 

N. L. INDUSTRIES 

N.M. DAVIS CORPORATION LIMITED 

NABISCO BRANDS LTD. 

NAHANNI MINES LIMITED 

NATIONAL BANK OF CANADA 

NATIONAL BANK OF CANADA 

NATIONAL BUSINESS SYSTEMS INC. 

NATIONAL VICTORIA AND GREY TRUST COMPANY 
NATIONAL VICTORIA AND GREY TRUST COMPANY 
NBU MINES LTD. 

NEARCTIC RESOURCES INC. 

NELMA INFORMATION INC. 

NELMA INFORMATION INC. 


TITLE 


PRESS RELEASE 
RULING/ORDER/REASONS 
APPLICATION 

AUD. ANN. FIN. STMT. 
SHRHLDRS. MTNG. MAT. 
CERTIF. OF MAILING 
IFS 6 MN SE 30 84 
PRIVATE PLACEMENTS 
IFS 9 MN SE 30 84 
IFS 6 MN SE 30 84 
CERTIF. OF MAILING 
CERTIF. OF MAILING 
PRESS RELEASE 
PRESS RELEASE 
ENS 9 SE 30 
IFS 9 SE 30 
Lis 69 SE 30 
IFS 9 SE 30 
TES) 9 SE 30 
PRESS RELEASE 
PRESS RELEASE 
PRESS RELEASE 
FORM 27-MAT. CHANGE 
IFS 9 MN SE 30 84 
PRESS RELEASE 

IFS 9 MN SE 30 84 
PRESS RELEASE 
T.S.E. MATERIAL 
T.S.E. MATERIAL 
T.S.E. MATERIAL 
T.S.E. MATERIAL 

IFS 9 MN SE 30 84 
PRIVATE PLACEMENTS 


84 
84 
84 
84 
84 


IFS 9 MN SE 
IFS 9 MN SE 
IFS 9 MN SE 
IFS 9 MN SE 


FORM 27-MAT. 


IFS 9 MN SE 


30 84 
30 384 
30 84 
30 84 
CHANGE 
30 84 


PRESS RELEASE 
DIVIDEND NOTICE 
T.S.E. MATERIAL 
T.S.E. MATERIAL 
T.S.E. MATERIAL 

IFS 9 MN SE 30 84 
IFS 9 MN SE 30 84 
IFS 3 MN SE 30 84 
RULING/ORDER/REASONS 
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NEW BRUNSWICK TELEPHONE CO. LTD., THE 
NEW MOUNT COSTIGAN MINES LIMITED 

NEW TEXMONT EXPLORATIONS LIMITED 
NEWFOUNDLAND CAPITAL CORPORATION LIMITED 
NEWFOUNDLAND CAPITAL CORPORATION LIMITED 
NEWFOUNDLAND TELEPHONE COMPANY LIMITED 


PRESS RELEASE 
CERTIF. OF MAILING 
IFS 3 MN SE 30 84 
PRESS RELEASE 
PRESS RELEASE 
DIVIDEND NOTICE 


NOBLE MINES & OILS LTD. 
NORANDA INC. 

NORDAIR LTD. 

NORFOLK SOUTHERN CORPORATION 
NORLEX MINES LIMITED 


NORTH CANADIAN OILS LIMITED 


NORTHERN TELECOM LIMITED 
NORTHERN TELECOM LIMITED 
NORTHERN TELECOM LTD. 

NORTHFIELD PETROLEUM CORPORATION 
NORTHGATE EXPLORATION LIMITED 
NORTHWEST DRUG COMPANY LIMITED 
NORTHWEST SPORTS ENTERPRISES LTD. 
NORTHWESTERN UTILITIES LIMITED 
NOVA, AN ALBERTA CORPORATION 
NUFORT RESOURCES INC. 

O'TOOLES FOOD CORPORATION 
O'TOOLES FOOD CORPORATION 
OAKWOOD PETROLEUMS LTD. 

OAKWOOD PETROLEUMS LTD. 

OCC SHARES TRUST, THE 








OCEANIC ELECTRONICS CORPORATION LTD. 


OCELOT INDUSTRIES LIMITED 

OCELOT INDUSTRIES LIMITED 

OMNIBUS COMPUTER GRAPHICS INC. 
ONTARIO GENERAL INSURANCE COMPANY 
ONTARIO SECURITIES COMMISSION 
ONTEX RESOURCES LIMITED 

ORBIT 79-80 ENERGY PROGRAM 

ORBIT OIL & GAS LTD. 

ORRWELL ENERGY CORPORATION LTD. 
OSHAWA GROUP LIMITED, THE 

OSHAWA GROUP LIMITED, THE 

OSISKO LAKE MINES LIMITED 

PACIFIC NORTHERN GAS LTD. 

PACIFIC TRANS-OCEAN RESOURCES LTD. 
PACIFIC WESTERN AIRLINES LIMITED 
PALLISER INTERNATIONAL ENERGY INC. 
PALOMA PETROLEUM LTD. 

PALOMA PETROLEUM LTD. 


NORTH AMERICAN PRIVATE EQUITY FUND II 


NORTHERN FRONTIER GENERAL INSURANCE CO. 


IFS 9 MN SE 30 84 
T.S.E. MATERIAL 
PRESS RELEASE 
THRIFT AND INVESTMEN 
IFS 9 MN SE 30 84 
PRIVATE PLACEMENTS 
IFS 9 MN SE 30 84 
IFS 9 MN SE 30 84 
PRESS RELEASE 

PRESS RELEASE 
DIVIDEND NOTICE 
AMENDMENT TO PRO. 
PRIVATE PLACEMENTS 
IFS 6 MN SE 30 84 
SHRHLDRS. MTNG. MAT. 
APPLICATION 
PROSPECTUS 

IFS 9 MN SE 30 84 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 
AMENDED ANN. AUD. FIN. 
SHRHLDRS. MTNG. MAT. 
IFS 6 MN SE 30 84 
PRESS RELEASE 

PRESS RELEASE 

IFS 9 MN SE 30 84 
SUBMISSIONS RE: SECU 
IFS 9 MN SE 30 84 
IFS 9 MN SE 30 84 
PRESS RELEASE 
CERTIF. OF MAILING 
IFS 40 WK NO 03 84 
PRIVATE PLACEMENTS 
IFS 9 MN SE 30 84 
IFS 9 MN SE-30 84 
IFS 3 MN SE 30 84 
PRESS RELEASE 

IFS 9 MN SE 30 84 
IFS 9 MN SE 30 84 
CERTIF. OF MAILING 
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ISSUER TITLE 
PAN-CANA 80 IFS 9 MN SE 30 84 
PAN-CANA 81 IFS 9 MN SE 30 84 
PANGEAN FINANCIAL CORP. LTD. CHANGE DIRECTORS 
PANGO GOLD MINES LIMITED IFS 9 MN SE 30 84 
PARAMOUNT FUNDING CORP. IFS 9 MN SE 30 84 
PARAMOUNT FUNDING CORP. CERTIF. OF MAILING 
PARAMOUNT RESOURCES LTD. T.S.E. MATERIAL 
PARAMOUNT RESOURCES LTD. T.S.E. MATERIAL 
AW NO BIN AVE T.S.E. MATERIAL 
PEERLESS CARPET CORPORATION T.S.E. MATERIAL 
PEGA CAPITAL RESOURCES LTD. IFS 6 MN SE 30 84 
PEMBINA RESOURCES LIMITED IFS 9 MN SE 30 84 
PENN WEST PETROLEUM LTD. IFS 9 MN SE 30 84 
PENN WEST PETROLEUM LTD. PRESS RELEASE 
PENNANT RESOURCES LIMITED IFS 9 MN SE 30 84 
PETRO-CANADA PRODUCTS INC. PRESS RELEASE 
PETRO-SUN INTERNATIONAL INC. IFS 9 MN SE 30 84 
PETRO-SUN INTERNATIONAL INC. CERTIF. OF MAILING 
PETRO-SUN INTERNATIONAL INC. FORM 27-MAT. CHANGE 
PETROFLO PETROLEUM CORPORATION CHANGE OF AUDITORS 
PETROLANTIC RESOURCES INC. IFS 6 MN SE 30 84 
PETROTECH, INC. IFS 9 MN SE 30 84 
PHAETON EXPLORATIONS LTD. IFS 9 MN SE 30 84 
PHILLIPS PETROLEUM COMPANY FORM 8-K 
PHOENIX CANADA OIL COMPANY LIMITED IFS 9 MN SE 30 84 
PHOENIX CANADA OIL COMPANY LIMITED PRESS RELEASE 
PINTO MALARTIC GOLD MINES LIMITED IFS 9 MN SE 30 84 
PIONEER METALS CORPORATION IFS 6 MN SE 30 84 
PLEXUS RESOURCES CORPORATION PRESS RELEASE 
POMAC MINES LIMITED IFS 6 MN SE 30 84 
POMAC MINES LIMITED PRESS RELEASE 
POMAC MINES LIMITED FORM 27-MAT. CHANGE 
POMAC MINES LIMITED CERTIF. OF MAILING 
POMAC MINES LIMITED EMPLOYEE OPTIONS 
POMAC MINES LIMITED SHRHLDRS. MTNG. MAT. 
POMAC MINES LIMITED SHRHLDRS. MTNG. MAT. 
PONY SPORTING GOODS LIMITED SHRHLDRS. MING. MAT. 
POTTER DISTILLERIES LTD. IFS 9 MN SE 30 84 
POTTER DISTILLERIES LTD. TAKEOVER/FORM 35 
PRADO EXPLORATIONS LIMITED IFS 9 MN SE 30 84 
PRAIRIE OIL ROYALTIES COMPANY LIMITED SHRHLDRS. MTNG. MAT. 
PREMIUM EQUITY CORPORATION PRESS RELEASE 
PRENOR GROUP LTD. IFS 9 MN SE 30 84 
PRINCE WILLIAM PARTNERSHIP IFS 9 MN SE 30 84 
PRINCIPAL NEO-TECH INC. IFS 9 MN SE 30 84 
PROBE MINES LIMITED CERTIF. OF MAILING 
PRODECO OIL & GAS CO. LTD. PRESS RELEASE 
PRUDENTIAL PLACE APARTMENT PROJECT IFS 9 MN SE 30 84 
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PRUDENTIAL-BACHE RESEARCH FUND, INC. 
PRUDENTIAL-BACHE RESEARCH FUND, INC. 


PUBLIC SERVICE ELECTRIC AND GAS COMPANY 
PUISSANCE CORPORATION 

QUAKER OATS COMPANY , THE 

QUEBEC STURGEON RIVER MINES LIMITED 
QUEENSTAKE RESOURCES LTD. 

QUEST 84 ENERGY PROGRAM 
QUINTEKO RESOURCES LTD. 

QUINTEKO RESOURCES LTD. 

R.F. OIL INDUSTRIES LTD. 

RAM PETROLEUMS LIMITED 
RANCHMEN'S RESOURCES (1976) LTD. 
RANK ORGANISATION PLC, THE 
RANNEY GOLD MINES LIMITED 
RAYROCK RESOURCES LIMITED 

REAL PROPERTY TRUST OF CANADA 
REDAURUM RED LAKE MINES LIMITED 
REDCON GOLD MINES LIMITED 

REDCON GOLD MINES LIMITED 
REDSTONE RESOURCES INC. 

REED STENHOUSE COMPANIES LIMITED 
REGENT RESOURCES LTD. 

REGIONAL RESOURCES LTD. 
RENAISSANCE 1980 (NEW) LIMITED 
RENAISSANCE 1980 (NEW) LIMITED 





RENAISSANCE 
RENAISSANCE 
RENAISSANCE 


ENERGY LTD. 
ENERGY LTD. 
ENERGY LTD. 


REVELSTOKE COMPANIES LTD. 
REVELSTOKE COMPANIES LTD. 


REVENUE 
REVENUE 
REVENUE 
REVENUE 
REXWOOD PRODUCTS LIMI 
RIO ALTO EXPLORATION 
RMN-1 SMALL BUSINESS 
RMN-1 SMALL BUSINESS 
RMN-2 SMALL BUSINESS 
RMN-2 SMALL BUSINESS 
ROGERS CABLESYSTEMS I 


TED 

IBD). 
DEVELOPMENT 
DEVELOPMENT 
DEVELOPMENT 
DEVELOPMENT 
NC. 


ROLLINS WELLAND PARTNERSHIP 


ROXMARK MINES LIMITED 
ROXMARK MINES LIMITED 
ROXMARK MINES LIMITED 
ROXY PETROLEUM LTD. 
ROYAL TRUST ''E'' FUND 


PROPERTIES COMPANY LIMITED 
PROPERTIES COMPANY LIMITED 
PROPERTIES COMPANY LIMITED 
PROPERTIES COMPANY LIMITED 


TITLE 


PORTFOLIO TRANSACTIO 
APPLICATION 
FORM 8-K 
IFS 9 MN SE 
10Q 3 MN SE 
IFS 9 MN SE 
IFS 9 MN SE 
PROSPECTUS 
IFS 6 MN SE 30 84 
CERTIF. OF MAILING 
FORM 27-MAT. CHANGE 
IFS 9 MN SE 30 84 
PRESS RELEASE 
CHANGE OF ADDRESS 
IFS 9 MN SE 30 84 
APPLICATION 
APPLICATION 

IFS 9 MN SE 30 84 
SHRHLDRS. MTNG. MAT. 
MERGER-AMALGAMAT ION 
IFS 9 MN SE 30 84 
MERGER-AMALGAMAT ION 
AMENDMENT TO PRO. 
PRESS RELEASE 

IFS 9 MN SE 30 84 
PROGRESS REPORT 

IFS 9 MN SE 30 84 
IFS 9 MN SE 30 84 
PRESS RELEASE 

IFS 9 MN SE 30 84 
CERTIF. OF MAILING 
10Q 9 MN SE 30 84 
IFS 9 MN SE 30 84 
CERTIF. OF MAILING 
PRESS RELEASE 
IFS 3 MN SE 30 
IFS 9 MN SE 30 
IFS 9 MN SE 30 
MEMORANDUM RE: 
IFS 9 MN SE 30 84 
MEMORANDUM RE: INCOM 
PRIVATE PLACEMENTS 
IFS 9 MN SE 30 84 
IFS 9 MN SE 30 84 
CHANGE DIRECTORS 
OPTION AGREEMENT DIS 
IFS 9 MN SE 30 84 
IFS 9 MN SE 30 84 


30 
30 
30 
30 


84 
84 
84 
84 


84 
84 
84 
INCOM 
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ROYAL TRUST ''M'' FUND 


ROYAL TRUST MANAGED FUNDS - A ,B & C 


ROYEX GOLD MINING CORPORATION 
ROYEX GOLD MINING CORPORATION 
RUGGLES AND CRYSDALE POOLED FUND 
RUGGLES AND CRYSDALE POOLED FUND 
RUPERTSLAND RESOURCES CO. LTD. 
SAGEWOOD RESOURCES LIMITED 

SAN PAULO EXPLORATIONS INC. 

SAN PAULO EXPLORATIONS INC. 


SANRETA OIL AND GAS RESOURCES LTD. 


SANTA MARIA RESOURCES LIMITED 
SANTA MARIA RESOURCES LIMITED 
SCI/TECH HOLDINGS INC. 
SCINTILORE EXPLORATIONS LIMITED 
SCOOP HOSPIMrAr ET Ya suNGs 
SCURRY-RAINBOW OIL LIMITED 
SEABRIGHT RESOURCES INC. 
SEABRIGHT RESOURCES INC. 
SEABRIGHT RESOURCES INC. 
SEAGRAM COMPANY LTD. 

SEAQUEST ENERGY LTD. 

SEAQUEST ENERGY LTD. 

SED SYSTEMS INC. 

SEEMAR MINES LIMITED 

SELKIRK COMMUNICATIONS LIMITED 
SENIORITY INVESTMENT LIMITED 
SENIORITY INVESTMENT LIMITED 
SENLAC RESOURCES INC. 

SENLAC RESOURCES INC. 

SEVERN MINES LIMITED 

SHADOWFAX RESOURCES LTD. 
SHADOWFAX RESOURCES LTD. 

SHARE MINES & OILS LTD. 

SHAW CABLESYSTEMS LTD. 

SHAWNEE PETROLEUMS LIMITED 
SHEPHERD PRODUCTS LIMITED 
SHEPHERD PRODUCTS LIMITED 
SHEPHERD PRODUCTS LIMITED 
SIGMA MINES (QUEBEC) LIMITED 
SILVER ACORN DEVELOPMENTS LIMITED 
SILVER LAKE RESOURCES INC. 
SILVER LAKE RESOURCES INC. 
SILVERTON RESOURCES LTD. 
SIMCOE ERIE INVESTORS LIMITED 
SOCIETE D'HABITATION DU QUEBEC 
SOCIETE D'HABITATION DU QUEBEC 
SOCIETE MINIERE LOUVEM INC. ,LA 


TITLE 


IFS 9 MN SE 30 84 
IFS 9 MN SE 30 84 
T.S.E. MATERIAL 
PRIVATE PLACEMENTS 
RULING/ORDER/ REASONS 
APPLICATION 

T.S.E. MATERIAL 

IFS 9 MN SE 30 84 
AMENDED ANN. FIN. STMT 
CERTIF. OF MAILING 
AMENDMENT TO PRO. 
IFS 9 MN SE 30 84 
CERTIF. OF MAILING 
IFS 6 MN SE 30 84 
IFS 9 MN SE 30 84 
PRESS RELEASE 

PRESS RELEASE 

T.S.E. MATERIAL 
RULING/ORDER/ REASONS 
APPLICATION 

PRESS RELEASE 

IFS 9 MN SE 30 84 
PRESS RELEASE 
DEBENTURE OFFERING 
IFS 9 MN SE 30 84 
SHARE ISSUE 
APPLICATION 
RULING/ORDER/ REASONS 
PRESS RELEASE 

PRESS RELEASE 

IFS 9 MN SE 30 84 
IFS 9 MN SE 30 84 
PRESS RELEASE 
CERTIF. OF MAILING 
PRESS RELEASE 

PRESS RELEASE 

IFS 3 MN SE 30 84 
PRESS RELEASE 

PRESS RELEASE 

IFS 9 MN SE 30 84 
IFS 6 MN SE 30 84 
IFS 9 MN SE 30 84 
T.S.E. MATERIAL 
T.S.E. MATERIAL 

IFS 9 MN SE 30 84 
RULING/ORDER/REASONS 
APPLICATION 

IFS 6 MN SE 30 84 
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TITLE 








SOLO RESOURCES & ENERGY INC. 
SOMERVILLE BELKIN INDUSTRIES LIMITED 
SONOR PETROLEUM CORPORATION 

SPAR AEROSPACE LIMITED 

SPAR AEROSPACE LIMITED 

SPAR AEROSPACE LIMITED 

SPAR AEROSPACE LIMITED 

SPAR AEROSPACE LIMITED 

SPAR AEROSPACE LIMITED 

SPAR AEROSPACE LIMITED 

SPAR AEROSPACE LIMITED 

SPARTON RESOURCES INC. 

SPINNAKER RECREATIONAL DEVELOPMENT 
SPIRIT LAKE EXPLORATIONS LIMITED 
SPIRIT LAKE EXPLORATIONS LIMITED 
SPIRIT LAKE EXPLORATIONS LIMITED 
SPOONER MINES AND OILS LIMITED 
SPRING FEVER (FORMERLY SNEAKERS) 
ST. ANDREW GOLDFIELDS LTD. 

ST. LAWRENCE CEMENT INC. 

STANDARD BROADCASTING CORPORATION 
STANFORD RESOURCES LIMITED 

STANLEY REEF RESOURCES LTD. 
STARREX MINING CORPORATION LTD. 
STATES EXPLORATION LTD. 

STEINBERG INC. 

STEINBERG INC. 

STELCO INC. 

STERLING TRUST CORPORATION 
STORIMIN EXPLORATION LIMITED 
STRATHEARN HOUSE GROUP LIMITED 
STRATHEARN HOUSE GROUP LIMITED 
STRATHFIELD OIL & GAS LTD. 

STROUD RESOURCES LTD. 

STROUD RESOURCES LTD. 

SUDBURY CONTACT MINES LIMITED 
SULLIVAN MINES INC. 

SUMACH RESOURCES INC. 

SUMMIT GOLD MINES INC. 

SUNCOR INC. 

SUPERIOR ACCEPTANCE CORPORATION LIMITED 
SYDNEY ADVANCED TECHNOLOGY 1982 LTD. 
SYDNEY DEVELOPMENT CORPORATION 
TALCORP LIMITED 

TAMAN RESOURCES LIMITED 

TANDY CORPORATION 

TANGLEWOOD CONSOLIDATED RESOURCES INC. 
TANNER ARCTIC OIL LTD. 





IFS 9 MN SE 30 84 
PRESS RELEASE 
CERTIF. OF MAILING 
PRESS RELEASE 
EXEMPT FIN. NOTICE 
EXEMPT FIN. NOTICE 
EXEMPT FIN. NOTICE 
PRIVATE PLACEMENTS 
EXEMPT FIN. NOTICE 
T.S.E. MATERIAL 
PRESS RELEASE 

IFS 9 MN SE 30 84 
IFS 9 MN SE 30 84 
AUD. ANN. FIN. STMT. 
CERTIF. OF MAILING 
FORM 28-ANN. FILING 
CERTIF. OF MAILING 
FORM 28-ANN. FILING 
IFS 9 MN SE 30 84 
PRESS RELEASE 
CERTIF. OF MAILING 
IFS 6 MN SE 30 84 
AMENDMENT TO PRO. 
IFS 9 MN SE 30 84 
IFS 6 MN SE 30 84 
IFS 12 WK OC 20 84 
CERTIF. OF MAILING 
PRESS RELEASE 

IFS 9 MN SE 30 84 
IFS 6 MN SE 30 84 
IFS 9 MN SE 30 84 
PRESS RELEASE 

IFS 9 MN SE 30 84 
IFS 9 MN SE 30 84 
CERTIF. OF MAILING 
CERTIF. OF MAILING 
PRESS RELEASE 

PRESS RELEASE 
RULING/ORDER/REASONS 
DIVIDEND NOTICE 

IFS 9 MN SE 30 84 
STATUS UPDATE OF PAR 
SHRHLDRS. MTNG. MAT. 
IFS 9 MN SE 30 84 
IFS 9 MN SE 30 84 
PRESS RELEASE 
CERTIF. OF MAILING 
RIGHTS OFFERING 
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TARA EXPLORATION AND DEVELOPMENT COMPANY 


TEESHIN RESOURCES LTD. 

TEJAS PETROLEUM RESOURCES LTD. 
TELE-METROPOLE INC. 

TELE-METROPOLE INC. 

TEMAGAMI OIL & GAS LTD. 

TEMAGAMI OIL & GAS LTD. 

TEMAGAMI OIL & GAS LTD. 

TEMAGAMI OIL & GAS LTD. 

TEMAGAMI OIL & GAS LTD. 

TERRA MINES LTD. 

TERRAMAR RESOURCES CORP. 

TEX-U.S. OIL AND GAS INC. 

THOMAS NATIONWIDE TRANSPORT LIMITED 
THOMAS NATIONWIDE TRANSPORT LIMITED 


THOMPSON-LUNDMARK GOLD MINES LIMITED 


TIBER ENERGY CORPORATION 
TIMMINCO LIMITED 

TIMMINCO LIMITED 

TIPPERARY RESOURCES LIMITED 
TIVERTON PETROLEUMS LTD. 

TIVERTON PETROLEUMS LTD. 

TOBURN GOLD MINES LTD. 

TOMBILL MINES LIMITED 

TOMBILL MINES LIMITED 

TOROMONT INDUSTRIES LTD. 

TOROMONT INDUSTRIES LTD. 

TORONTO SUN PUBLISHING CORPORATION 
TORONTO-DOMINION BANK 
TORONTO-DOMINION BANK 
TORONTO-DOMINION BANK 
TORONTO-DOMINION BANK 

TRANSALTA UTILITIES CORPORATION 
TRANSCANADA PIPELINES LIMITED 
TRANSPACIFIC RESOURCES INC. 
TRANSPACIFIC RESOURCES INC. 
TRAPPER RESOURCES LTD. 

TREASURE VALLEY EXPLORATIONS LTD. 
TREASURE VALLEY EXPLORATIONS LTD. 
TREASURE VALLEY EXPLORATIONS LTD. 
TREASURE VALLEY EXPLORATIONS LTD. 
TRI-STAR RESOURCES LTD. 

TRILOGY RESOURCES CORPORATION 
TRILOGY RESOURCES CORPORATION 
TRILON FINANCIAL CORPORATION 
TRIMAC LIMITED 

TRINOVA RESOURCE EXPLORATIONS LTD. 
TRIPLE CROWN ELECTRONICS INC. 


TITLE 


CERTIF. OF MAILING 
PRESS RELEASE 
SHRHLDRS. MING. MAT. 
ANNUAL REPORT 
SHRHLDRS. MTNG. MAT. 
AUD. ANN. FIN. STMT. 
AUD. ANN. FIN. STMT. 
IFS 3 MN AG 31 84 
IFS 3 MN AG 31 84 
ANNUAL MEETING PREPA 
T.S.E. MATERIAL 
T.S.E. MATERIAL 

IFS 9 MN SE 30 84 
IFS 3 MN SE 30 84 
CHAIRMAN'S ADDRESS A 
T.S.E. MATERIAL 
PRESS RELEASE 

IFS 9 MN SE 30 84 
PRESS RELEASE 

IFS 6 MN SE 30 84 
IFS 6 MN SE 30 84 
PRESS RELEASE 

IFS 3 MN SE 30 84 
IFS 9 MN SE 30 84 
CERTIF. OF MAILING 
IFS 9 MN SE 30 84 
PRESS RELEASE 

T.S.E. MATERIAL 
ANNUAL REPORT 

PRESS RELEASE 
DIVIDEND NOTICE 
DIVIDEND NOTICE 
PRESS RELEASE 

PRESS RELEASE 

T.S.E. MATERIAL 
T.S.E. MATERIAL 
SHRHLDRS. MTNG. MAT. 
IFS 9 MN SE 30 84 
T.S.E. MATERIAL 
PRESS RELEASE 
CERTIF. OF MAILING 
IFS 9 MN SE 30 84 
IFS 9 MN SE 30 84 
T.S.E. MATERIAL 
PRESS RELEASE 
PRIVATE PLACEMENTS 
IFS 6 MN OC 31 84 
T.S.E. MATERIAL 
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TITLE 





TRIPLE CROWN ELECTRONICS INC. 
TRIZEC CORPORATION LTD. 
TRIZEC CORPORATION LTD. 
TUNDRA GOLD MINES LIMITED 
TURBO RESOURCES LIMITED 
TURBO RESOURCES LIMITED 
TUT ENTERPRISES INC. 
TUT ENTERPRISES INC. 
TWIN BUTTES EXPLORATION 
VAP ING 

ULSTER PETROLEUMS LTD. 
ULTRAMAR PLC. 

UNICORP CANADA CORPORATION 

UNICORP CANADA CORPORATION 

UNICORP CANADA CORPORATION 

UNICORP CANADA CORPORATION 

UNICORP RESOURCES LTD. 

UNION ENTERPRISES LTD. 

UNION GAS LIMITED 

UNION GAS LIMITED 

UNION GAS LIMITED 

UNION GAS LIMITED 

UNITED STATES STEEL CORPORATION 
UNIVERSAL EXPLORATIONS (83) LTD. 

VAN HORNE GOLD EXPLORATION INC. 

VAN HORNE GOLD EXPLORATION INC. 

VAN HORNE GOLD EXPLORATION INC. 
VERSATILE CORPORATION 

VID-TEL MEDIA CORPORATION 

VS SERVICES LTD. 

VS SERVICES LTD. 

WABIGOON RESOURCES LIMITED 

WABIGOON RESOURCES LIMITED 

WADDY LAKE RESOURCES INC. 

WALTER E. HELLER CANADA LTD. 

WARDAIR INTERNATIONAL LTD. 

WARRINGTON INC. 

WASABI RESOURCES LTD. 

WCI CANADA LIMITED 

WEBB & KNAPP CANADA LTD. 

WEBBWOOD MOBILE HOME ESTATES LIMITED 
WESTBURNE INTERNATIONAL INDUSTRIES LTD. 
WESTERN QUEBEC MINES COMPANY LIMITED 
WESTFIELD MINERALS LIMITED 

WESTFORT PETROLEUMS LTD. 

WESTLEY MINES LIMITED 

WESTMIN RESOURCES LIMITED 

WESTMIN RESOURCES LIMITED 
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EXEMPT FIN. NOTICE 
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PRESS RELEASE 

PRESS RELEASE 
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LET. TO SHAREHOLDERS 
IFS 6 MN SE 30 84 
T.S.E. MATERIAL 
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IFS 9 MN SE 30 84 
IFS 9 MN SE 30 84 
CERTIF. OF MAILING 
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PRIVATE PLACEMENTS 
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PRIVATE PLACEMENTS 
APPLICATION 
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DIVIDEND NOTICE 
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PRIVATE PLACEMENTS 
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T.S.E. MATERIAL 
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IFS 6 MN SE 30 84 
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EXEMPT FIN. NOTICE 
IFS 9 MN SE 30 84 
PRESS RELEASE 
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Public Documents Filed with the Ontario Securities Commission 


ISSUER 


TITLE 





WHARF RESOURCES LTD. 

WHARF RESOURCES LTD. 

WHITE PASS & YUKON CORPORATION LIMITED 
WHITE STAR COPPER MINES LIMITED 
WHITEHALL PARTNERSHIP 

WIC WESTERN INTERNATIONAL COMMUNICATIONS 
WIC WESTERN INTERNATIONAL COMMUNICATIONS 
WILANOUR RESOURCES LIMITED 

WILSHIRE ENERGY RESOURCES INC. 

WITCO CHEMICAL CORPORATION 

WITCO CHEMICAL CORPORATION 

WITCO CHEMICAL CORPORATION 

WIX INC. 

WOODWARD 'S LIMITED 

XEROX CANADA INC. 

YRI YORK LIMITED 

YVANEX DEVELOPMENTS LIMITED 


IFS 9 MN SE 30 84 
SHRHLDRS. MTNG. MAT. 
IFS 9 MN SE 30 84 
CERTIF. OF MAILING 
PRIVATE PLACEMENTS 
ANNUAL REPORT 
SHRHLDRS. MTNG. MAT. 
T.S.E. MATERIAL 

JATIDE, ZN, THON SMe 
IFS 9 MN SE 30 84 
10Q 9 MN SE 30 84 
CERTIF. OF MAILING 
T.S.E. MATERIAL 
PRIVATE PLACEMENTS 
PRESS RELEASE 

PRESS RELEASE 

IFS 6 MN SE 30 84 
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Micromedia Ltd, 144 Front Street West, Toronto, Ontario M5J 2L7 (416) 593-5211 
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CHAPTER 11 


NEW ISSUE AND SECONDARY FINANCING 


11.1 PRELIMINARY PROSPECTUSES RECEIVED 


11.1.1 PRINCIPAL CANADIAN MUTUAL FUND LIMITED 


December 7, 1984 


Principal Canadian Mutual Fund Limited National Issue - Alberta 








Offering mutual fund shares at their net asset value plus an acquisition fee. 


Distributors: First Investors Corporationvktd, 
Principal Consultants Ltd. 


IZ USNC APT TAS CORPORATION 


ULS Capital Corporation National Issue - Ontario 





Offering 2,400,000 shares $ * cumulative redeemable retractable fixed/floating 
rate first preferred shares, Series A at a price of $25 per share to yield *% 
per annum. 


Underwriter: Dominion Securities Pitfield Limited 
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11.2 PRELIMINARY SHORT FORM PROSPECTUS RECEIVED 


11.2.1 TRANSCANADA PIPELINES LIMITED 


December 6, 1984 


TransCanada PipeLines Limited National Issue - Ontario 





Offering $ * ( * shares) cumulative redeemable retractable first preferred 
shares Series H at a price of $ * per share to yield *%. 


Underwriters: Nesbitt Thomson Bongard Inc. 
McLeod Young Weir Limited 


Wood Gundy Inc. 
Midland Doherty Limited 


11.3 FINAL RECEIPTS ISSUED 


11.3.1 TRANS QUEBEC & MARITIMES PIPELINE INC. 


Trans Quebec & Maritimes Pipeline Inc. 





A final receipt issued December 4, 1984 for a prospectus dated December 4, 1984 
offering $100,000,000 13.20% redeemable First Mortgage Sinking Fund Bond Series 
B at 100 plus accrued interest, if any, to net the company $98,750,000 before 
deducting expenses of the issue. 


Underwriters: Nesbitt Thomson Bongard Inc. 
Dominion Securities Pitfield Limited 


11.3.2 INVESTORS GROWTH FUND OF CANADA LTD. 


Investors Growth Fund Of Canada Ltd 


Final receipt issued December 5, 1984 for a prospectus dated November 30, 1984 
qualifying mutual fund shares at net asset value. 


A Summary Statement was filed concurrently with the prospectus. 


Distributor: Investors Syndicate Limited 
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11.3.3 LAUNAY RESOURCES INC. 


Launay Resources Inc. 


Final receipt issued December 5, 1984 for a prospectus dated November 30, 1984 
filed by Launay Resources Inc. qualifying for sale in Ontario 1,000,000 common 
shares at $1. 05 per share to provide net proceeds to the Company of $525,000 
before deducting expenses of issue. 


There will also be a secondary offering of 350,000 common shares, none of the 
proceeds of which will accrue to the benefit of the Company. 


Promoter: W. P. Dickie 
Underwriters; Durham Securities Corporation Limited 
Norwich Investments Limited 


11.3.4 MICRON RESOURCES LTD 


Micron Resources Ltd 





Final receipt issued Decemberr 5, 1984 for a prospectus dated November 30, 1984 
qualifying for sale ona best efforts basis in Ontario up to 2,000 10% Series 
"A'' Redeemable, Convertible Debentures bearing denominations of $5,000. Net 
proceeds to the issuer based on maximum subscriptions will be $9,250,000 before 
expenses of the issue. 


Agents: Hector M. Chisholm & Co. Ltd. 


Promoters: Edward Douglas Ford 
Donald Earl Snyder 
Wayne John Babcock 


11.3.5 SHEROBEE WEST NO. 2 LIMITED PARTNERSHIP 


Sherobee West No. 2 Limited Partnership 
Final receipt issued December 6, 1984 for a prospectus dated December Ay 1984 
offering 12,000,000 Units of the Limited Partnership at a subscription price of 
$1. OO per Unit with a minimum subscription of 10,000 Units. Net proceeds to 
the Limited Partnership will be $10,800,000, before deducting expenses of the 
issue. 


Agent: Qualico Securities Ltd. 
Promoter: Creson Investments Limited 
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eS On OA IN Ce 


VARS Ine. 
Final receipt issued December 5, 1984 for a prospectus dated December 4, 1984 
file" by “UAP’) Ine. Siqualifyinge for sale tin *Ontario (475; 000sClass mA Restricted 
Voting Shares at $17. 50 per share to provide net proceeds to the Company of 
$7,856,500 before deducting expenses of the issue. 


Underwriter: Richardson Greenshields of Canada Limited 


11.3.7 EMERGO INVESTMENTS INC. 


Emergo Investments Inc. 


Final receipt issued December 6, 1984 for a prospectus dated December 6, 1984, 
offering 10,000,000 units at $5.00, ‘each Unit consisting of one Class A 
Participating Partially Voting Share, one Class A Share Purchase Warrant, 
Series I and one Class’ A Share Purchase Warrant, Series II, to provide net 
proceeds to the Corporation of $47,125,000 before deducting expenses of issue. 


Underwriter: Midland Doherty Limited 


11.3.8 KING STREET HAMILTON HOTEL LIMITED PARTNERSHIP 


King Street Hamilton Hotel Limited Partnership 


Final receipt issued December 6, 1984 for a prospectus dated December 5, 1984 
for a prospectus dated December 5, 1984 offering 720 Units of the Limited 
Partnership at a subscription price of $12,500 per Unit. Net proceeds to the 
Limited Partnership will be $8,100,000 before deducting expenses of the issue. 


Agent: Wood Gundy Inc. 
Promoter: Lakeview Development Ltd. 
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11.3.9 HARTCO°ENTERPRISES® ING. 


Hartco Enterprises Inc. 


Final receipt issued December 7, 1984 for a prospectus dated December 5, 1984 
offering 1,000,000 common shares at a _ price of $7.00 per share to net the 
Corporation $6,510,000 before deducting expenses of issue. 


Underwriter: Dominion Securities Pitfield Limited 


11.3.10 NATIONAL BUSINESS SYSTEMS INC. 


National Business Systems Inc. 





Final receipt issued December 7, 1984 for a prospectus dated December 6, 1984 
offering 1,500,000 common shares, in the aggregate, of which 1,000,000 shares 
are being offered by the Corporation in Canada at a price of Cdn. 11. 25 per 
share, 200,000 shares are being offered by the Corporation in the United States 
at U. S. $8. 50 per share and 300,000 shares are being offered by certain 
selling shareholders in the United States at a price of U. S. $8. 50 per share. 
Net proceeds to the Corporation and to the selling shareholders will be 
Cdn. $12,487,556 and Cdn. $3,116,333, respectively, before deducting expenses 
of issue. 


Underwriters: Gordon Capital Corporation 
Drexel Brunham Lambert Incorporated, as 
representatives of a group of U. S. underwriters. 


11.3.11 TEMCEL AND COMPANY LIMITED PARTNERSHIP 


Temcel and Company Limited Partnership 


Final receipt issued December 7, 1984 for a prospectus dated December 6, 1984 
qualifying Wwetor Sale) £at $1000 »per’Unit; 320;0000Class AsLimited Partnership 
Unitsvexchangeable into Class “A Voting Shares of ‘Tembec Inc. to net the 
Partnership $27,900,000 before deducting expenses of issue. 


Promoter: Tembec Inc. 
Agents: Nesbitt Thomson Bongard Inc. 
McLeod Young Weir Limited 


McNeil, Mantha Inc. 
Dominion Securities Pitfield Inc. 
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11.3.12 PRIMROSE TECHNOLOGY CORPORATION 


Primrose Technology Corporation 








Final receipt issued December 7, 1984 for prospectus dated December 3, 1984 
offering 12,000 Units, each Unit consisting of 100 Redeemable Convertible 
Preferred Shares 1984 R & D Series, at the price of $500.00 per Unit to net the 
treasury of the Company an aggregate of $5,550,000. 00. 


Agents: Yorkton Securities Inc. 
Pacific International Securities Ltd. 


11.38.13 RELAX INNS BURLINGTON-WINDSOR PARTNERSHIP 


Relax Inns Burlington-Windsor Partnership 





Final receipt issued December 11, 1984 for a prospectus dated December 10, 1984 
offering 1016 Units of the Limited Partnership at a subscription price of 
$5,000 per Unit, with a minimum subscription of 2 Units. Net proceeds to the 
Limited Partnership will be $4,622,800, before deducting expenses of the issue. 


Agent: Lehndorff Canadian Securities Limited 
Promoters: Relax Development Corporation Ltd. 
Daniel J. Royer 
Terrance E. Royer 


Gregory M. Royer 
Randy B. Royer 


11.3.14 SHARPE ENERGY & RESOURCES LIMITED 


Sharpe Energy & Resources Limited 
Final receipt issued December 11, 1984 for a prospectus dated December 7, 1984 
offering 800,000 common’ shares without par value at 30c per share to net the 
Corporation $208,000 before deducting expenses of issue. 


Agent: Hector M. Chisholm & Co. Limited 
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11.3.15 REGINA CENTRE HOTEL LIMITED PARTNERSHIP 


Regina Centre Hotel Limited Partnership 
Final receipt issued December 11, 1984 for a prospectus dated December 7, 1984 
effering 1,360 Units of the Limited Partnership at a subscription price of 
$5,000 per Unit, with a minimum subscription of 2 Units. Net proceeds to the 
Limited Partnership will be $6,256,000, before deducting expenses of the issue. 


Agent: Burns Fry Limited 
Promoter:  Westwater Industries Ltd. 


11.3.16 EATON BAY MONEY MARKET FUND 


Eaton Bay Money Market Fund 








Final receipt issued December 12, 1984 for a prospectus dated December 10, 
1984, offering mutual fund units at net asset value. 


A summary statement was filed concurrently with the prospectus. 


Distributor: Eaton Bay Funds Management Limited 


eo ie COC IKE SC lNCHS: ING. 


CDC Life Sciences Inc. 





Final receipt issued December 12, 1984 for prospectus dated December 11, 1984, 
offering 3,000,000 common shares at $12.50, to provide net proceeds to the 
Corporation of $28,500,000 and net proceeds to the selling shareholder of 
$9,500,000, each before deducting expenses of issue, pro rata. 


Underwriters: Wood Gundy Inc. 


Burns Fry Limited 
Dominion Securities Pitfield Limited 
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11.4 FINAL RECEIPTS ISSUED - SHORT FORM PROSPECTUS 


11.4.1 HIRAM WALKER RESOURCES LTD. 


Hiram Walker Resources Ltd 


A final receipt issued December 10, 1984 for a short form prospectus dated 
December 10, 1984 offering $125,000,000, 11 1/2% unsecured and non-redeemable 
debentures at $100 plus accrued interest, if any, to net the company 
$124,062,500, before deducting expenses of the issue. 


Underwriters: Dominion Securities Pitfield Limited 
Burns Fry Limited 
Nesbitt Thomson Bongard Inc. 


11.4.2 FALCONBRIDGE LIMITED 


Falconbridge Limited 


Final receipt issued December 11, 1984 for a short-form prospectus dated 
December 11, 1984 qualifying for sale, on a best efforts basis, 800 Units, each 
composed of the right to earn common shares of Falconbridge Limited at the rate 
of one share for each $140 of Subscribers' funds expended during 1985 on 
Canadian exploration expense. The Units are to be offered at $7,000 per Unit 
to net the Company $5,600,000 before expenses. 


Agents: Dominion Securities Pitfield Limited 
Levesque Beaubien Inc. 


11.4.3 LOBLAW COMPANIES LIMITED 


Loblaw Companies Limited 





Final receipt issued December 4, 1984 for a short-form prospectus dated 
December 3, 1984 offering $35,000,000 12 1/4% unsecured Debentures, Series 2 at 
$100 plus accrued interest, if any, to net the company $34,650,000 before 
deducting expenses of the issue. 


Underwriters: Burns Fry Limited 
McLeod Young Weir Limited 
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11.5 RIGHTS OFFERING ACCEPTED 


11.5.1 HUNTER DOUGLAS N. V. 


December 6, 1984 
Hunter Douglas N. V. 


Materials acceptable to the Commission was filed November 29, 1984 pursuant to 
sections 34(1) (14) and 71(1) (h) of the Securities Act (Ontario). 


11.5.2 PRIMARY EXPLORATION LTD. 


Primary Exploration Ltd. 





Material acceptable to the Commission has been filed in respect of a Rights 
Offering by Primary Exploration Ltd. pursuant to sections 34(1)14 and 71(1) (h) 
of the Securities Act (Ontario). 


11.5.3 COMTERM INC. 


Comterm Inc. 


Material acceptable to the Commission was filed December 10, 1984 pursuant to 
sections 34(1) (14) and 71(1).(h) of the Securities Act (Ontario). 
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11.6 AMENDMENTS RECEIVED 


11.6.1 RENAISSAINCE CANADA BOND AND BULLION GROWTH FUND 


December 10, 1984 
The Renaissance Canada Bond And Bullion Growth Fund 


Amendment No. 1 dated December 6, 1984 to prospectus dated September 28, 1984. 


11.6.2 COURTS OF ST. JAMES PHASE I 1984 LIMITED PARTNERSHIP 


December 11, 1984 


Courts of St. James Phase I 1984 Limited Partnership 





Amendment No. 1 dated December 7, 1984 to prospectus dated November 9, 1984. 


11.6.3 NORAM CONVERTIBLE SECURITIES FUND 


Noram Convertible Securities Fund 





Amendment No. 1 dated December 10, 1984 to prospectus dated October 12, 1984. 
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11.7 PRELIMINARY PROSPECTUS WITHDRAWN 


11.7.1 MAINFRAME EQUITY GROUP INC. 


December 10, 1984 
Mainframe Equity Group Inc. 


The preliminary prospectus dated November 6, 1984 of Mainframe 
Inc. has been withdrawn at the request of the issuer. 
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CHAPTER 12 


REGISTRATIONS 
12.1 REGISTRATIONS 
12.1.1 SECURITIES 
REGISTRATIONS 
SECURITIES 


INVESTMENT COUNSEL and as PORTFOLIO MANAGER 


M.T. Associates Investment Counsel Inc. 
c/o Montreal Trust, 

15 King Street West, 

Toronto, Ontario. 

M5H 1B4 

(effective December 3, 1984) 

New Registration 


UNDERWRITER 


Marlton Securities Ltd. , 

c/o Osler, Hoskin & Harcourt, 
PaO eb Oxaro OP 

First Canadian Place, 
Toronto, Ontario. 

M5X 1B8. 

(effective December 5, 1984) 
New Registration 


SECURITIES DEALER 


AGF Securities (Canada) Limited 

a On SO Xae oe 

Toronto Dominion Bank Tower, 
MOLOnGOMEOMtcaaloO: 

MSK 1E9 

(effective September 4, 1984) 

Change of name from Strathy & Simmons Limited 
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12.2 TERMINATIONS 


12.2.1 SECURITIES 


TERMINATIONS 
SECURITIES 


INVESTMENT COUNSEL 


R. D. Weber Consulting 

1462 Mildmay Court, 
Mississauga, Ontario. 

iodmaHo 

(effective November 13, 1984) 
Voluntary Surrender 


SECURITIES DEALER 


Strathy & Simmons 

Pa Oe bOxaDOF 

Toronto Dominion Bank Tower, 

Toronto, Ontario. 

MSK 1E9. 

(effective September 4, 1984) 

Change of name to AGF Securities (Canada) Limited 
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CHAPTER 25 


OTHER INFORMATION 


25.1 RELEASES FROM ESCROW 


25.1.1 TRANSPACIFIC RESOURCES INC. 


December 12, 1984 


Transpacific Resources Inc. 
(formerly Transpacific Asbestos Inc. ) 


The Commission hereby consents to the release of 12,500 escrowed shares of 
Transpacific Resources Inc. currently held by Coresam Resources Inc. 


25.1.2 CONSOLIDATED REACTOR URANIUM MINES LTD. 


December 12, 1984 


Consolidated Reactor Uranium Mines Ltd. 


The Commission hereby consents to the release of 62,500 escrowed shares of 
Consolidated Reactor Uranium Mines Ltd. currently held by Coresam Resources 
INCE, 
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25.2 SECURITIES AMENDMENT ACT, 1984, BILL 159 


The following insert is the text of Bill 159. 
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Securities Amendment Act, 1984 


EXPLANATORY NOTE 


The Bill re-enacts Part XIX of the Securities Act. 
Part XIX relates to take-over bids and issuer bids. Among 
the shenitiacant.changes~are-.the followings 


lee 


The requirement for follow-up offers as set out in 
the present subsection 2G) of the Act is.vdeleted. 
At the same time, new restrictions are imposed on 
the availablity of the private agreement exemption 
Uiatws Now eo out Gin -chause 6602) Ge) of “the Act. 
The new private agreement exemption is set out in 
the proposed clause 92(1)(c). 


The proposed section 100a introduces an early 
warning system whereby, when an offeror's holdings 
in any class of voting securities of an issuer 
reaches 10 per cent, the offeror will be required Go 
Make DUD LLG cdi solos re. Of  TN6 «gw acth 


Restrictions on conditional take-over bids are 
removed. 


The take-over bid and issuer bid requirements in the 
proposed sections 94 to 99, with the exception of 
those related to reporting, will be made applicable 
to voluntary acquisitions of non-voting 
participating securities. (Proposed clauses 


Se Gi) Ce) and 63 (1) Cj) 


The proposed section 90 defines the expression 
“Acting jOLrntly OF An Coneert, 


Take-over bids and issuer bids that are made in 
jurisdictions with acceptable rules related to bids 
andes that have slight connection wrth, Ontario willbe 
exempted from sections 94 to 99. (Proposed clauses 
92(1)(e) and 92(3)(h)) 


Restrictions, Will apply to acquisitions of 

securities that were subject to a take-over bid or 
an issuer bid for a period of twenty days following 
the expiry of the bid. (Proposed subsection 93(4)) 


Amendments are made to the rules governing take-over 
bids and issuer bids. Among other changes, the time 
periods related to depositing securities pursuant to 
a bid and for withdrawing securities so deposited 
are changed, as are the rules related to the 
duration and extension of bids. (Proposed section 


gee) 
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9. Under the proposed section 100e, the existing Part 
XIX will continue to apply in respect of take-over 
bids and issuer bids commenced before the new Part 
XIX comes into force. 


The Bill also amends sections 34 (registration 
requirements) and section 71 (prospectus requirements) to 
reflect the proposed changes to Part XIX. (Sections 1 and 2 
or the Bidy) 
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BILL 1984 


An Act to amend the 
Securities Act 


HER MAJESTY, by and with the advice and consent of 
the Legislative Assembly of the Province of 


Ontario; enacts as.follows: 


1. Paragraph 17 of subsection 34(1) of the 
Securities Act, being chapter 466 of the Revised 
Statutes of Ontario, 1980, is repealed and the 
following substituted therefor: 

ifn! Se orades ite a SCCUrlLyY Of an, 1ssuer in 
connection with a take-over bid exempted 
from the requirements of sections 94 to 
99 by subsection 92(1). 

2. Clause 71(1)(k) of the said Act is repealed 
and the following substituted therefor: 

(kh) the trade is made in a security of an 
issuer in connection with a take-over 
bid exempted from the requirements of 
sections 94 to 99 by subsection 92(1). 

3. Part XIX of the said Act is repealed and the 
following substituted therefor: 


Interpretation S822 ( Desi nthe Parc, 


(a) "business: day" means a day other than a 
Satvurdayoor a holiday; 


(b) “"alass of securities" includes a series 
Of a class of securities: 


(ele Mequity security" means any security of 
Siuerposuermenat Carries Chemresit dua: 
Pigtt~ te Darticipate in Che earnings of 
thee Nssuckheand, Upon the liguidation -or 
WinGunecep OL Ne, PSsucr. in Ves assets: 


(d) 


(e) 


Ca) 


(g) 


(h) 


Ce) 
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"issuer bid" means an offer to acquire 
or an offer to redeem securities of an 
issuer made by the issuer to any person 
or company who is in Ontario or to any 
security holder of the issuer whose last 
address as shown on the books of the 
issuer is in Ontario and includes a 
purchase, redemption or other 
acquisition of securities of the issuer 
byethe wssuer from iwany such person or 
company; 


"offer to acquire” includes, 


(i) mnsorrert to. purchase, or a 
solicitation of an offer to seni 
securities, 


(ii) an acceptance of an offer to sell 
securities, whether or not such 
offer to sell has been solicited, 


or any combination thereof, and the 
person or company accepting an offer to 
sell shall be deemed to be making an 
offier to acquire to the person or 
company that made the offer to sell; 


"offeree issuer" means an issuer whose 
securities are the subject of a take- 
Over Did,, an Vesuer bid or -ano1lerato 
acquire whether or not it is a take-over 
Didi onvian’ issuer bids 


"offeror" means a person or company who 
makes a take-over bid, an issuer bid or 
an? offer? tolacquire whether or not it 4s 
a take-over bid or an issuer bid; 


"offeror's securities" means securities 
of an offeree issuer beneficially owned, 
or over whieh ‘control or direction is 
exercised, on the date of an offer to 
acquire, by an offeror or any person or 
company acting jointly or in concert 
with the offeror; 


"published market" means, as to any 
elass of securities, any market on which 
such securities are traded if the prices 
at which they have been traded on that 
market are regularly published in a bona 
fide newspaper or business or financial 
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publication of general and regular paid 
eLireulation; and 


(j) “take-over bid" means an offer to 
acquiLee ouuSstanding VvouIng or equity 
Ssecuryivuicseot a class made" to any person 
Oeseconpanyewnio 1S in “Ontario or to any 
security holder of the offeree issuer 
whose last address as shown on the books 
OF the offerece issuer is in Ontario; 
where the securities subject to the 
offer to acquire, together with the 
otferor!s securitvesscconsti tute inthe 
aggregate 20 per cent or more of all 
Outstanding Securities or that class of 
Becumitvestal thevdace of themofierr: 60 
acquire. 


Computation (2) For the purposes of thisyPart, 

of time, expiry 

Ofebi.d (a) a period of days shall be computed as 
commencing on the day next following the 
event which began the period and 
terminating at midnight on the last day 
Oly Che period. exceps that if the last 
day of the period falls on a Saturday or 
holiday, the period terminates at 
midnight on the next business day; 


(b) a take-over bid or an issuer bid expires 
atviune ater ovt,, 


Ci) themend oti therperiod, ineluding 
any extensions, during which 
securities may be deposited 
pursuany, to the bid, and 


(ii) the time at which the offeror 
becomes obligated by the terms of 
the bid to take-up or reject 
securities deposited thereunder. 


Convertible (3) For the purposes of this Part, 
securities 
(a) a security shall be deemed to be 

convertible into a security of another 
class f,-whether or not on conditions, 
it is convertible into, exchangeable for 
or carries the right or obligation to 
acquire a security of the other class, 
whether of the same or another issuer; 
and 


Direct and 
indirect 
asquisitaon, 
etc. 


Caleulacvionsor 
hoLdmaes , 
Joint. offers 


Deemed 
beneficial 
ownership 


Unissued 
securities 
deemed 
outstanding 
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(b) a security that is convertible into a 
security of another class shall be 
deemed to be convertible into a security 
or securities of each class into which 
the second-mentioned security may be 
converted, either directly or through 
securities of one or more other classes 
of securities that are themselves 
convertible. 


(4) For the purposes of this Part, a reference 
to the acquisition or ownership of securities shall 
berconstrued totinelude the direct or indirect 
acquisition or ownership of securities. 


89.-(1) For the purposes of this Part, where two 
or more offerorstacting jointly or in “concert, make 
one or more offers to acquire securities of a class 
ofesecuritiesoof ansissuer,( the securities’ subsgeee 
to such offer or offers to acquire together with 
ther offeror’s securrties tor that class of alivsuch 
offerors ,cainsrespect of each such offerors offer 
to acquire, shall be deemed to be securities 
Subject Lo thes orfersand offeror's securities for 
the purpose of calculating the percentage that the 
securities subject to the offer to acquire together 
withothesofierorts securities. 1s" of all ouvstandimng 
securities “of "thatrelass: 


(2) For the purposes of this Part, in 
determining the beneficial ownership of securities 
of an offeror or any person or company acting 
jyountlyvor eneconcert with the offeror, “the 
offeror, person or company shall be deemed to have 
acquired, and be the beneficial owner of, a 
security;cineluding an unissued “security, if the 
offeror, person or company is the beneficial owner 
of any security convertible into such a security or 
hase thesrighteor obligation, whether or not on 
conditions, to acquire beneficial ownership of the 
security whether through the exercise of an option, 
warrant, rignv ‘or subscription privilege -or 
otherwise. 


(3) Where an offeror or any person or company 
aclinge sointlyrorsin concert with the offeror is 
deemed by reason of subsection (2) to be the 
beneficial owner of unissued securities, the 
securities shall be deemed to be outstanding for 
the purposerof calculating the number of 
outstanding securities of that class in respect of 
that offeror's offer to acquire. 


Deemed offer 
to acquire 
underlying 
securities 


Acting jointly 
or in concert 


Panis aL1.On 
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(4) Where an offeror makes an offer to acquire 
securities convertible into securities of another 
class, the offeror shall be deemed to have made an 
offer to acquire securities of each class into 
which the first-mentioned securities are 
convertible, and for the purpose of calculating the 
number of securities of each class subject to such 
offer to acquire, the first-mentioned securities 
Shall be deemed to have been converted into 
securities, of that class, 


90.-(1) For the purposes of this Part, every 
associate and affiliate of an offeror shall be 
deemed UO swe acuing jointly or in concert with the 
ObTeromain wmespect of an offer to acquire, and, 
WlOn respect CO any Other person or company, it is 
a question of fact as to whether the person or 
COMpanycls Acting jOlntly or in concert with the 
ORLerOr ands. Wl bLOOUL west rrching tie, senerality of 
the foregoing, the following shall be presumed to 
bewacting Jointly, or in concert with the offeror: 


1. Every person or company who, as a result of 
any agreement, commitment or understanding, 
whether formal or informal, with the offeror 
or with any other person or company acting 
MOLNGLy Of. 1m concer. With the Orreror, 
acouNees fOr Oluers UO acquire SeCuri ules OF 
the issuer of the same class as those subject 
Co Ene ofier to, acquire whether or nov any 
Such person or company has an interest or 
potential interest, whether commercial, 
Dinane La peGreapersoOnad bs in sone. ouvoome of Such 
Ofer to: aesatiite. 


2. Every person or company who intends to 
Sxecroise, jolnuly Or in concert with, the 
offeror or with any other person or company 
acting -jOLNuky Oe in @oncert wit tne orferor 
any. VOlLing rights attaching to any securities 
of the offeree issuer beneficially owned or 
to be beneficially owned by that person or 
company after the expiry of the offer to 
acquire. 


(2) Notwithstanding subsection (1), a registered 
dealer acting solely in an agency capacity for the 
offeror in connection with a take-over bid or an 
MSSUCm Dida NOL sexeCcUuLing “principal Transaccvions 
fOr cS .OWesaCCOUNtL s(n Une Class Of secur tures 
SUD ecu pO NceOll Cla LO 2CQulre lon. per forming 
services beyond customary dealer's functions shall 
not be presumed solely by reason of such agency 
Selatvvonship LOsDe acting joinuly (or ine concert 
With the offeror in) connection with tne bid: 


True target 
companies 


Exempted 
take-over 
bids 
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91. For the purposes of this Part, where an 
offer to acquire is made for securities of a class 
of securities of an issuer in respect of which 
there is not a published market and, as a 
consequence, the offeror will acquire beneficial 
ownership of, or the right to exercise control or 
direction over, securities of a class of another 
issuer in respect of which there is a published 


market, 


(a) 


(b) 


the offeror shall be deemed to have made 
an offer to acquire the securities of 
the other issuer for a consideration per 
security determined in accordance with 
the regulations; and 


the offeror shall be deemed to have 
acquired the securities of the other 
issuer from the persons or companies 
from whom the offeror acquired the 
securities of the issuer whose 
securities were the direct subject of 
the offer to acquire. 


92.-(1) A take-over bid is exempt from sections 
94 to 99 where, 


(a) 


(b) 


the bid is made through the facilities 
of a stock exchange recognized by the 
Commission for the purposes of this 
clause and in accordance with the by- 
laws, regulations and policies of the 
exchange; 


thesbidvis*for notamoresthan 5 per cent 
of the outstanding wsecurities of a’ clase 
of securities of the issuer and, 


(i) the aggregate number of securities 
acquired by the offeror and any 
person) or ‘company actings jointly 
Orin concert: withithesofferor 
within any period of twelve months 
in reliance upon the exemption 
provided by this clause does not, 
when aggregated with acquisitions 
made by the offeror and any person 
or “company JWacting sjormntlyuor in 
concert with thesoffteror in 
reliance upon the exemptions 
provided by clauses (a) and (c), 
constitutes in excess of 5 per 
cent of the outstanding securities 


(c) 


(d) 
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Olethat-class of: the issuer at the 
commencement of the twelve month 
period, and 


Giijmifethere is a published market. for 
the securities acquired, the value 
of the consideration paid for any 
of the securities acquired is not 
in excess of the market price at 
the date of acquisition determined 
in accordance with the regulations 
plus reasonable brokerage fees or 
commissions actually paid; 


subject to the regulations, 


(i) the bid is not made generally to 
security holders of any class of 
securities of the offeree issuer, 


(ii) the bid is made to not more than 
five persons or companies in the 
aggregate, including persons or 
companies outside of Ontario, and 


(iiijeit. there iss av published market in 
the securities, the value of the 
consideration paid for any of the 
securities, including reasonable 
brokerage fees or commissions 
actually paid, does not exceed 
115 per cent of the market price 
Ore securavies of that class at the 
date of the bid determined in 
accordance with the regulations; 


the offeree issuer is not a reporting 
hsistersethere, is: not? av published market 
imevrespecteof the securities that are 
the subject of the bid, and the number 
of holders of securities of that class 
is tnotimore than fifty, exclusive of 
holders who are in the employment of the 
offeree issuer or an affiliate of the 
offeree issuer and exclusive of holders 
who were formerly in the employment of 
the offeree issuer or an affiliate of 
the offeree issuer, and who while in 
that employment were, and have continued 
after that employment to be, security 
holders of the offeree issuer; or 
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(e) the number of holders, whose last 
address as shown on “the books “of =the 
offeree issuer is in” Ontario; of 
securities of the class subject to the 
bid and securities convertible into 
securities of that class is fewer than 
fifty and the -securrtres=hela by “suen 
holders constrtube; “in -the aggregate, 
less than 2 per cent of the outstanding 
securities of that class, the bid 
complies in all respects with the laws 
ofvat jurisdiction that *is'recognrzed sige 
theepurposes of this clause by the 
Commission, and all material relating to 
the bid that is ‘sent. to: holders of sues 
securities is concurrently sent to 
holders of such securities whose last 
address as shown on the books of the 
offeree issuer is in Ontario and filed 
with the Commission. 


Determination (2) For the purposes of clause (1)(c), where an 

of number of offeror makes an offer to acquire securities from a 

security holders person or company and the offeror knows or ought to 
know after reasonable enquiry that, 


(a) one or more other persons or companies 
on whose behalf that person or company 
is acting as nominee, agent, trustee, 
executor, administrator or other legal 
representative, has a direct beneficial 
interest in those securities, then each 
of such others shall be included in the 
determination of the number of persons 
and companies to whom a bid has been 
made, but, where an inter vivos trust 
has been established by a single settlor 
or where an estate has not vested in all 
persons beneficially entitled thereto, 
the trust or estate shall be considered 
a single security holder in such 
determination; or 








(b) the person or company acquired the 
securptbesoinoiorder that thesofferon 
might make use of the exemption provided 
by clause (1)(c), then each person or 
company from whom those securities were 
acquired shall be included in the 
determination of the number of persons 
and companies to whom a bid has been 
made. 
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Exempted (3) An issuer bid is exempt from sections 94, 
issuer bids 95, 96, 97 and 99 where, 


(a) the securities are purchased, redeemed 
Or otherwise acquired in accordance with 
terms and conditions attaching thereto 
that permit the purchase, redemption or 
acquisition of the securities by the 
issuer without the prior agreement of 
the owners of the securities, or where 
the securities are acquired to meet 
Sinking fund or purchase fund 
requirements; 


(b) the purchase, redemption or other 
acquisition is required by the 
instrument creating or governing the 
class, ofasecurities or by. the statute 
under which the issuer was incorporated, 
organized or continued; 


(ec) the securities carry with them or are 
accompanied by, a right of the owner of 
thersecurities to require the issuer to 
redeem or repurchase the securities and 
the securities are acquired pursuant to 
bhe.exenerse..of such right; 


(d) the securities are acquired from a 
current or former employee of the issuer 
OBOf vamtabhiliate of the issuer, andsif 
there is a published market in respect 
of the securities, 


(i) the value of the consideration 
pavdeior any of the securities 
acquired does not exceed the 
market price of the securities at 
the date of the acquisition 
determined in accordance with the 
regulations, and 


(ii) the aggregate number or, in the 
case of convertible debt 
securities, the aggregate 
peinetpal amount of securities 
acquimed by sthe tsesuer twathin a 
period of twelve months in 
reliance on the exemption provided 
by this clause does not exceed 5 
per cent of the securities of that 
class issued and outstanding at 
the commencement of the period; 


Page 25-155 


(e) the bid is made through the facilities 
of a stock exchange recognized by the 
Commission for the purpose of this 
clause and in accordance with the by- 
laws, regulations and policies of the 
exchange; 


(f) following the publication of a notice of 
intention in the form and manner 
prescribed by the regulations, the 
issuer purchases securities in the 
normal course in the open market, 
including rthrough the facilities of a 
stock exchange, if the aggregate number, 
or, in the ease of convertible debt 
securities, the aggregate principal 
amount, of securities acquired by the 
issuer within a period of twelve months 
in reliance on the exemption provided by 
this clause does not exceed 5 per cent 
of the securities of that class issued 
and outstanding at the commencement of 
the period; 


(g) the issuer is not a reporting issuer, 
there is not a published market in 
respect of the securities that are the 
subject of the bid and the number of 
holders of securities of the issuer is 
not more than fifty, exclusive of 
holders who are in the employment of the 
issuer” or -an atfiliate of tne: issuer and 
exclusive of holders who were formerly 
in the employment of the issuer or an 
affiliate of the issuer, and who while 
in that employment were, and have 
continued after the employment to be, 
security holders of the issuer; or 


(h) the number of holders, whose last 
address” as shown’ on the books of the 
issuer is in Ontario, of securities of 
the -ellass ‘subject to the bid and 
securities convertible into securities 
of that class is fewer than fifty and 
the securities held by such holders 
constitute, in the aggregate, less than 
2 percent of the outstanding securities 
Of that’ class; the bid ‘complies ‘in all 
respects with the laws of a jurisdiction 
that is recognized for the purposes of 
this clause by the Commission, and all 
Maverval relating to the bid that is 
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Restrictions on 
acquisitions 
during take-over 
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sent to holders of the securities 
SuUbNIeCuRtO the bid is"concurrently sent 
to holders of such securities whose last 
address as shown on the books of the 
MSsSueraihs rrvOntario and filed with the 
Commission. 


(4) An issuer bid is exempt from this Part where 
the securities ‘subject to the bid are debt 
securities and are not convertible into securities 
of a class other than debt securities. 


93.-(1) No offeror making a take-over bid, other 
than a take-over bid exempted from sections 94 to 
09 =. wand: ino “person Jorconpany “acting jointly Or tin 
eoncert, With@=the otrerorvsnall offer to acquire; or 
make or enter into any arrangement, commitment or 
understanding to acquire beneficial ownership of 
any securities Wor othe class ithat. are “sub jeet' to the 
buidxor lof any securities: convertible into 
SecurmpuLres sot sunateclass otherwise than pursuant to 
the bid on and from the day of the announcement of 
the Onieror \seintenviron to makerthe “bid until the 
expiry soiitie “bi de 


(2) Notwithstanding: subsection (1);-an “offeror 
making a take-over bid and any person or company 
act Inge ol thy Tom wir seoncert with thevofferor may 
pumcltiaseraLhrough thesiiacllities of a stock 
exchange recognized by the Commission for the 
purpose of clause 92(1)(a), securities of the class 
that are subject to the bid and securities 
conviertib he =L.ntotsecurities of that class 
commencing on the third business day following the 
dave <ommethe bid inti Stuhesexpiryor the bid if, 


(a) the purchase is made in compliance with 
the by-laws, regulations and policies of 
the exchange; 


(b) 


the intention to make such purchases is 
stated in the take-over bid circular; 
(ec) the aggregate number of securities 
acquired under this subsection does not 
constitute, in the aggregate, in excess 
of 5¥per* cent of the outstanding 
Securities on that classeas at the date 
omit hepeb itd: 

(d) the offeror issues a press release 
forthwithtat ters the: close or businesseof 
the exchange on each day on which 


Page 25-157 


securities have been purchased under 
this subsection disclosing the number of 
securities purchased on that day, the 
average price paid for the securities, 
the aggregate number of securities 
purchased to and including that day 
during the currency of the take-over bid 
and the average price paid for the 
securities; and 


(e) the press release referred to in clause 
(djeis filed @forthwi tho with’ the 
Commission and every stock exchange in 
Ontario on which the purchased 
secunbties arert listed: 


Restricthons 63d 2No “—person® onacompany’ that-ais); 

on acquisition 

during issuer Ga iacan offeroremakingmam issuer bid, other 

bid than an issuer bid exempted from this 
Part or from sections 94, 95, 96, 97 and 
here 


(b) a person or company acting jointly or in 
concert with an offeror referred to in 
elLauraencavis tor 


(ec) as regards an offeror referred to in 
clause (a), a person or company or a 
member of a combination of persons or 
companies referred to in subparagraph 
i hivsoh, paragraph oliis-ofdsubsection i117) 
or an associate or affiliate thereof, 


Shall offer to acquire, or make or enter into any 
arrangement, commitment or understanding to 
acquire, beneficial ownership of any securities of 
the: class sthatcage ssubject sto thew bidor “of “any 
securities convertible into securities of that 
class otherwise than pursuant to the bid on and 
from the day of the announcement of the offeror's 
intentLon jt ommake the tbid until the bids expiry 
but this subsection does not apply so as to prevent 
the offeror from purchasing, redeeming or otherwise 
acquiring any such securities during such period in 
sae ie on an exemption under clause 92(3)(a),(b) 
Oni aC Gs)k. 


Restriction on (4) No person or company that is, 
post-bid 
acquisition (a) an offeror making, 


Sales during 
bid prohibited 
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(i) a take-over bid other than a take- 
over bid exempted from sections 94 
Lon99s or 


(ii)*anaissuer bid other than an issuer 
bid exempted from this Part or 
sections 94, 95, 96, 97 and 99; 


(b) a person or company that is a person or 
company acting jointly or in concert 
with an offeror referred to in clause 
(a)3qor 


(c) as regards an offeror referred to in 
clause (a), a person or company or a 
member of a combination of persons or 
companies referred to in subparagraph 
iii of paragraph 11 of subsection 1(1) 
SpvanGassociatevor affiliatesof such 
person, company or member, 


during the period beginning with the expiry of the 

bid and ending at the end of the twentieth business 
day thereafter, shall acquire beneficial ownership 

of securities of the class that was subject to the 

bid by way of an arranged or negotiated transaction 
that is not generally available on identical terms 

co holders ofathateciass of Securities: 


(5) No person or company that is, 
(a) wansofferor making, 


(i) a take-over bid other than a take- 
over bid exempted from sections 94 
to 99, or 


(ii) an issuer bid other than an issuer 
bid exempted from this Part or 
sections 94, 95, 96, 97 and 993 or 


(b) a person or company that is a person or 
company acting jointly or in concert 
with-anvofferor referred: to in»clause 


Gadus 


shall; sexcepeapursuantetoythe bid, sell or make or 
enter into any arrangement, commitment or 
understanding to rsell any securities of the class 
subgeet tosthe bidvorssecurities convertible into 
seeurhties .ofsthat class, ontand from the day of 
thesannouncement ofstheyorferor's intention ‘tommake 
Fheabidsuntileits pexpirys 
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“Subject to the regulations and section 92, 


the following provisions apply to every. take-over 
bid=and issuers bid: 


ie 


The bid shall be made and delivered by the 
offeror to all holders, whose last address as 
shown on the books of the offeree issuer is 
in Ontario; of? thesclass of securities that 
Lsvsubyject.tormthembideand of securities 
convertibletinteesecurities of that class. 


The offeror shall allow at least twenty-one 
days from the date of the bid during which 
securities may be deposited pursuant to the 
bid® 


No securities deposited pursuant to the bid 
shall be taken up by the offeror until the 
expiration of twenty-one days from the date 
of thembid, 


Securities deposited pursuant to the bid may 
be withdrawn by or on behalf of a depositing 
security holder, 


i. until the expiration of twenty-one 
days from the date of the bid, 


DiS until shevrexpiratilonietiisten days 
from the date of a notice of 
change or variation under section 
97 other than a notice of 
Varlatwvon rererred. toy in 
Subsection 97(6) if the securities 
have not been taken up by the 
offeror at the date of the notice, 
and 


iii. where the securities have not been 
taken up by the offeror, after 
forty-five days from the date of 
the Did, 


Notice of withdrawal of any securities under 
paragraph 4 shall be made by or on behalf of 
the depositing security holder by a ‘method 
that provides the depository designated under 
the» bid= with a written-or®printed copy and, 
vor bemefteevive,{the notice must be actually 
received by the depository and, where notice 
is given in accordance with this paragraph, 
thesofferor@shalil@returnsthe: securities to 
the depositing-security holder. 
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Pro rata 6. Where the bid is made for fewer than all of 

take-up the securities of the class of securities 
subject to the bid and where a greater number 
of securities is deposited pursuant thereto 
thane CiewomieronisMoound tor willing toe 
acquire under the bid, the securities shall 
Der Laken Up» by. themwotferor, as nearly as> may 
Despronvavaye Glsreparding Tractions, 
according to the number of securities 
deposited by each depositing security holder. 


ertect of ie Where ethe bid as made for fewer than all of 
market cne Class Of Securities: sought, the offeror 
purchases Shall not reduce the number of securities the 


offeror “esi bound™or willing to acquire under 
the bid because the offeror has purchased 
securities as permitted by subsection 93(2), 
but’ The ssecurivies: isorpurchased shall be 
counted in the determination of whether a 
condition as to the minimum number of 
Securvoures *thetofiferor weikbound or will Ming to 
take up has been fulfilled. 


When securities 8. Subject to paragraph 9, securities deposited 
must be taken pursuant “to the bid shall’ be taken up by the 
mp and paid for obferor, if sall*termsvand conditions ‘of the 


bid;other than those waived ‘by the offeror, 
have been complied with, within ten days 
after the later of, 


invthe last dayton which securities 
may be deposited pursuant to the 
bid, sand 


tiguuneer bret day at ter which aid 
rights of withdrawal under 
Subparagraph i or ii of paragraph 
4 have expired, 


and the offeror shall pay for the securities 
Within ten days of «takings them up. 


Idem 9. Any securities deposited pursuant to the bid 
subsequent to the date on which the offeror 
first takes up securities tdeposited: under the 
bid shall be taken up and paid for by the 
offeror within ten days of the deposit of the 
securities. 


Conditions 10 2eeThe lbidemay enot bemextendedsby the offeror, 
On extension if all the terms and conditions thereof not 
of bid waived =by the vrofferor have been complied 
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With, unless the offeror takes wp all 
securities deposited thereunder and not 
withdrawn. 


11. Securities deposited under the bid and not 
withdrawn shall be deemed to have been taken 
upAby? thetotfiernor-under the (bid at “such time 
as) themofferorm grvesiinotvice imawriting to the 
depository desivenated under ‘the bid of the 
offeror's decision to take up the securities. 


12. When notice of the decision to take up is 
given to the depository as required by 
paragraphiel lt the: offeror -shall-forthwith 
issue a notice by press release of its 
decision to take up securities deposited 
under the bid and the press release shall 
disclose the number of securities deposited 
and the approximate number of securities 
taken up. 


95. Where a take-over bid or issuer bid 
provides that the consideration for the securities 
deposited upursuant4to the bid is %to be paid in cash 
or partly in cash, the offeror shall make adequate 
arrangements prior to the bid to ensure that. the 
required funds are available to effect payment in 
fw) for calblvsecuri thes nthakathe offeror has 
offered to acquire. 


96.-(1) No offeror who makes a take-over bid or 
an issuer bid and no person or company acting 
jOInvtlycomsincdceoneert with thesotiiecrorn shall, 
before the expiry of the bid, pay or agree to pay 
or enter into any arrangement, commitment or 
understanding to pay a consideration for any 
securitvestohsthe sclass subject. to the’ bid, or for 
any securities convertible into securities of that 
class, that has the effect of providing a value per 
security higher than the value per security of the 
consideration offered for the securities pursuant 
co the ibid. 


(2) Subject to the regulations, where a take- 
Over AbiLdvon-Lesuer bid yhsianmade, all holders -of «the 
same class of securities shall be offered identical 
consideration. 


(3) Where a take-over bid or issuer bid is made, 
no person or company shall enter into any agreement 
or -arrangement thateisocollateral’ to the ibidsawith 
any holder or beneficial owner of securities of the 
offéeree issuerethat has thereffect «of providing ite 


Increasing 
consideration 


Offeror's 
eircular 


Notice of change 
Pn information 


Idem 
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the holder or owner a consideration of greater 
value for the securities of the holder or owner 
than that offered to the other holders of the same 
class of securities. 


(4) Where there is a variation in the terms of a 
take-over .wbid or issuer bid before the expiry of 
the bid by increasing the value of the 
consideration: offered for the securities subject to 
the ibid. the offercr shall. pay such increased 
consideration to each person or company whose 
Secunmiavessanciacakentupipursuant to the bid, 
Whether or not such securities had been taken up by 
the offeror betore the variation of the bid. 


97.-(1) An offeror shall deliver, with or as 
part ofjja take-over «bid. -or issuer bid, a take-over 
Dikdesced ricu lame iom assuer -bdd ciroular, asthe case 
may be. 


(2) Where, before the expiry of a take-over bid 
Onitissvieripivdyoraftertitie expiryrof the bid but 
before) the vexpairy of raldl michtsrto: withdraw the 
relevant securities, a-change has: occurred: in the 
information contained in a take-over bid circular 
ort issuer icurenlamrbhat would reasonably ebe 
expected to affect the decision of the holders of 
the securities of the offeree issuer to accept or 
re jects tthe (bad, <ai notice: ofi the: change shall. be 
delivered to every person or company to whom the 
circular was delivered and whose securities have 
not been taken up at the date of the occurrence of 
the change. 


(3). Subsectiions(2).*dees. not apply to.a change 
chat? rsamoL «wibhhin ine weontrol sof the offeror or of 
an afritiate ot (the offeror wmless it 1s a change 
ina maverrekhet acheretatines To: Dhe Securities, being 
offered an exchange for securities of the offeree 
as ver. 


(4) Where there is a variation in the terms of a 
take-over bid).omsssuer bid. including. any 
extension rf therperiodyduring which, securities may 
be deposited thereunder and whether or not the 
Vanrat ion results: fromietvhemexercise of any rieht 
contaaned simi the slid, sanobinectofmthe svariation 
shall be delivered to every person or company to 
whom the circular was delivered and whose 
securities have not been taken up at the date of 
pies Var raci.on:. 
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Idem (5) Subject to subsection (6), where there is a 
variation in the terms ‘of a ‘take-over bid ‘or issuer 
bid, the period during which securities may be 
deposited pursuant’ to. therbid) shale not expire 
before ten days after the notice of variation has 
been delivered. 


Idem (6a Subsection does moti tappily so a variation 
InMtne Sberns- .oLMaribid? .constsiingtsome ly, of, 


(a) an increase in the amount of cash 
offered for the securities that are 
subijecueto athe tadsaror 


CbDus ther Waivervofaaicondition: in’ the? bid 
where the consideration offered for the 
securities that are subject to the bid 
consis tss solely ofiicashi. 


Content (7) A take-over bid circular, issuer bid 
circular, notice of change and notice of variation 
shall be in the form and shall contain the 
information required by this Part and the 


regulations. 
Directors’ 98.-(1) Where a take-over bid has been made, a 
Circular darectors Sccircularwe int thesformeprescribed@™ by the 


regulations and containing the information required 
by this Part and the regulations, shall be prepared 
and delivered by the board of directors of an 
offeree issuer, 


(a) to every person and company to whom a 
take-over bid must be delivered under 
paragraph 1 of section 94, not later 
than ten days after the date of the bid; 
and 


(b) subject to the regulations, to every 
person and company to whom notice of a 
change or variation must be delivered 
under section 97, not later than five 
days after the date of the notice of the 
change or variation. 


Recommendation (2) The board of directors shall include in a 

by board directors’ circular either a recommendation to 
accept or to reject a take-over bid and the reasons 
for their recommendation, or a statement that they 
are unable to make or are not making a 
recommendation and if no recommendation is made, 
the reasons for not making a recommendation. 
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Individual (3) An individual director or officer may 

pificer's or recommend acceptance or rejection of a take-over 
airector’s bid’ at the director or officer delivers! with the 
eircular recommendation a circular prepared in accordance 


with the regulations. 


Advising of (4) Where a board of directors is considering 

consideration recommending acceptance or rejection of a take-over 
bid, it shall, at the time of sending or delivering 
a directors! circular, advise its security holders 
of this fact and may advise them not to tender 
Cnet reaesecurd ties until Murther communication irs 
received from the directors. 


Advising of (5) Where subsection (4) applies, the board of 
decision of directors shall deliver the recommendation or the 
directors decision not to make a recommendation at least 


seven days before the scheduled expiry of the 
period during which securities may be deposited 
under stne= bad. 


Notice of (6) Where, before the expiry of a take-over bid 

change or after the expiry of the bid but before the 
expiry “of Jall wights ‘to: withdraw ethe securities 
that have been deposited under the bid, 


(a) a change has occurred in the information 
contained ain favdirectors”® cireular or in 
any notice of change to a directors' 
circular that would reasonably be 
expected to affect the decision of the 
holders of the securities to agcept or 
reject the bid, the board of directors 
of the offeree issuer shall forthwith 
deliver a notice of the change to every 
person to whom the circular was sent 
disclosing the nature and substance of 
the change; or 


(b) a change has occurred in the information 
contained in an individual director's or 
onficer' steireularvoreany notice lof 
change thereto that would reasonably be 
expected to affect the decision of the 
holders of the securities to accept or 
reject the bid, other than a change that 
is novUawrthinwthe control vo the 
individual direetor or officer jtas othe 
ease may be, the individual director or 
officer, as the case may be, shall 
forthwith deliver a notice of change to 
the circular to every person to whom the 
circular was sent disclosing the nature 
and substance of such change. 


Girculationy of 
individitiad 
recommendation 


Delivery to 
offeree issuer 


Delivery to 
offeree issuer 
and Commission 


Delivery by 
mail, date of 
bid,itetc: 


Non-application 
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(7) Where an individual director or officer 
submits a recommendation under subsection (3) or 
clause (6)(b) to the board of directors before the 
board of directors has delivered the directors' 
circular required by subsection (1) or a notice of 
change referred to in clause (6)(a), the board of 
directors shall include a copy of the 
recommendation or notice of change of the 
individual director: ormofficer withethe circular or 
notice of the board. 


99.-(1) A take-over bid and any notice of change 
or variation shall be filed with the Commission and 
delivered to the offeree issuer at its principal 
office and an issuer bid and any notice of change 
or variation shall be filed with the Commission on 
the day such bid or notice is delivered to holders 
of securities of the offeree issuer, or as soon as 
practicable thereafter. 


(2) Every directors' circular and every 
individual eirector sr orsotf icer’sacircular sor cany 
notice of change in relation thereto that is 
delivered to security holders of an offeree issuer 
shall be filed with the Commission and delivered to 
the offeror at" its principal» office onsthesday <ne 
directorsurcirculanror sindividualedirector*syor 
officer’ sircirculanvormcthe notice”*ofrchange: is 
delivered to the holders of securities of the 
offeree issuer or as soon as practicable 
thereafter. 


(3) Except as provided by the regulations, a 
take-over bid or issuer bid, a take-over bid 
Girculan,y iantissuer bid cireular,7a directors: 
circular, rankindividualh director's or, officers 
circular and every notice of change or variation in 
any such bid or circular shall be mailed by prepaid 
first class mail to the intended recipient and any 
bid, circular or notice so mailed shall be deemed 
to have been delivered and such bid, circular or 
notice shall be deemed conclusively for the 
purposes of sections 94, 97 and 98 and this section 
to have been dated as of the date on which it was 
so mailed to all or substantially all of the 
persons and companies entitled to receive it. 


100.-(1) Sections 100a, 100b, and 100c do not 
apply to or in respect of take-over bids, issuer 
bids or other offers to acquire securities of a 
class of equity securities other than voting 
securities. 
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Change in (2) If a change occurs in a material fact 

material facts disclosed in a report or any amendment thereto 
filed with the Commission under this section, the 
offeror that filed the report, 


(a) shall issue forthwith a press release 
disclosing the nature of the change and 
a copy thereof shall be filed forthwith 
by the offeror with the Commission; and 


(b) within two business days of the change, 
Shall file with the Commission an 
amendment to the report disclosing the 
nature of the change. 


Idem (3) The requirement to file an amendment under 
subsection (2) shall continue as long as the 
offeror that filed the report or amendment 
beneficially owns or exercises control or direction 
over more than 10 per cent but not more than 20 per 
eent of the’ outstanding securities of the class in 
respect of which the report was filed immediately 
prior to the change in a material fact. 


Deemed change (4) Without restricting the generality of the 

memacerfalviact  -detinitionyor."material»fact™, for the purposes of 
subsection (2), the acquisition of beneficial 
ownership of an additional 2 per cent or more of 
the outstanding securities of the class in respect 
of which the report was filed shall be deemed to be 
a change in a material fact set forth in the 


reporiGa 
Purcther filing (5) The offeror at the time of filing a press 
and delivery release, report or amendment under subsection (1) 
requirements or (2), or forthwith thereafter, 


(a) shall file a copy thereof with every 
stock exchange in Ontario on which the 
securities are listed; and 


(b) deliver a copy thereof to the principal 
office of the offeree issuer. 


Restrictions (6) During the period commencing on the 

on purchases occurrence of an event in respect of which a report 
or an amendment to a report is required to be filed 
pursuant to this section and terminating on the 
expiry of one business day from the date that the 
report or amendment is filed in accordance with the 
requirementss ofethisssection, neither the offeror 
required to file the report or amendment nor any 
person or company acting jointly or in concert with 


Interpretation 


Voting 
securities, 
reports °of 
acquisitions 
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(2) For the purposes of sections 100a, 100b and 
100c3>"formal. pidtemeanss; 


(ayaa take=over bid? or an issuer’ bid! to 
which section 94 applies; 


(b) a take-over bid that is exempted from 
sections 94 to 99 or an issuer bid that 
is exempted from sections 94, 95, 96, 97 
and 99 by reason of an exemption under 
clause 92(1)(a) or 92(3)(e) if the 
offeror has delivered to every security 
holder whose last address as shown on 
the books of the offeree issuer is in 
Ontario a disclosure document of the 
type contemplated by subsection 127(10);3 
or 


(ec) a take-over bid that is exempted from 
sections 94 to 99 or an issuer bid that 
is exempted from sections 94, 95, 96, 97 
and 99 by reason of an exemption under 
clause 92(1)(e) or 92(3)(h) if the 
offeror has delivered to every security 
holder whose last address as shown on 
the books of the offeree issuer is in 
Ontario every disclosure document that 
is required by the laws of the 
jurisdiction recognized by the 
Commission for the purposes of the 
exemption to be sent to security holders 
ins that jurisdictiont 


100a.-(1) Every offeror that, other than by 
means of a formal bid, acquires beneficial 
ownership of, or the power to exercise control or 
direction oversyvoting securiticsmof anyryclassiiof a 
reporting issuer that, together with such offeror's 
securities®#otathat class, would: constitute: 10:per 
eent®.or moreror thateclass off outstanding» voting 
securities, 


(a) shall issue forthwith a press release 
diselosings the udentity of thesofferor 
and the extent of the beneficial 
ownership, control and direction and a 
copy thereof shall be filed by the 
offeror forthwith with the Commission; 
and 


(b). ©within’ twoe business days, shall file 
with the Commission a report disclosing 
the information prescribed by the 
regulations. 
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LnesoOrleroresnial aot ter to vacquire.or acquire 
beneficial ownership of any securities of the class 
in respect of which the report or amendment is 
required to be filed or any securities convertible 
InCOsSeCcurpiLes ot thatwolass. 


Report of 100b.-(1) Where, after a formal bid has been 


acquisitions by made for voting securities of an offeree issuer 
oerson other that is a reporting issuer and before the expiry of 
than offeror the bid, an offeror, other than the person or 
Juring bid company making the bid, acquires beneficial 


ownership of, or the power to exercise control or 
directions over Voting. Securities of any class of 
the offeree issuer which, when added to such 
offeror's securities acquired during that period, 
aggregates 5 per cent or more of the outstanding 
securities -of a class of voting securities, such 
offeror shall by 10 o'clock in the forenoon of the 
next business day issue, .and forthwith tile with 
the Commission and every stock exchange in Ontario 
on which securities of that class are listed, a 
press. release disclosing the offeror's identity, 
the number of securities of that class acquired 
Since the commencement of the bid and the number of 
securities of that class beneficially owned or over 
Whaeh, CONCPOL Op. dimecotion is exercised by the 
offeror and every person or company acting jointly 
or in concert with the offeror. 


Further reports (2) Where an offeror that has filed a press 
release under subsection (1) or a further press 
release under this subsection or any person or 
company acting jointly or in concert with the 
offeror acquires beneficial ownership of, or 
eontrol .or direction over, voting securities: of the 
class in respect of which the press release was 
filed, which, when added to voting securities of 
that class acquired after the filing of the press 
release by the offeror and any person or company 
acting. jounvly. or in concert with the offeror 

| aggregates an additional 2.5 per cent or more of 
the class of outstanding voting securities, the 
oLferon shall. by l0.o' clock in the forenoon of the 
next business day issue and forthwith file with the 
Commission and every stock exchange in Ontario on 
which the securities are listed a further press 
release disclosing all changes in information since 
the filing of the immediately preceding press 
release required under this section. 


Report of 100c.-(1) Every offeror that, other than by 
20 per cent means of a formal bid, acquires beneficial 
holder ownership of, or the power to exercise control or 


Further 
reports 


Idem 


Applications 
to the 
Commission 
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direction: over, voulng Securities Of any) class. of a 
reporting issuer that, CLogether with such offeror's 
Securities of that class, would constitute 20 per 
cent? or more Of thar class of) outsvanding 
securities shall’ file with the Commission, nov 
later than the next business day, a report as 
prescribed by the regulations. 


(2) Where an offeror that has filed a report 
under subsection (1) or a further report under this 
subsection or any person or company acting jointly 
Or “in, Concert. wat thes Ot teror” or tne. olferor 
acquires (beneficial) ownershnips O14. Ors Contre lsor 
direction over, an additional 5» per cent or more on 
the outstanding, voting Securities of, ther class, tke 
offeror, not later than the next business day 
following such acquisition, Shall Tile a further 
report thereof with the Commission. 


(3) Where the facts required to be reported 
under subsection (1) or (2) are identical to those 
required under Part XX, a separate report under 
Parl Xx is) nove required. 


100d.-(1) Where, on the application of an 
interested person, it appears to the Commission 
that a person or company has not complied or is not 
complying with, Chis) Part or’ the, regulations, related 
to this Part) .10..mavye issuc., subject. to,such terms 
and conditions as it may impose, an order, 


(a) restraining the distribution of any 
document used or issued in connection 
with a take-over bid or issuer bid; 


(b) requiring an amendment to or variation 
of any document used or issued in 
connection with a take-over bid or 
issuer bid and requiring the 
distribution of any amended, varied or 
corrected document; and 


(ec) directing any person or company to 
comply with this.Part or the regulationg 
related.to this Part or restraining any 
person or company from contravening this 
Part or the regulations related to this 
Part and directing the directors and 
senior officers of the person or company 
to cause the person or company to comply 
With or to cease contravening this Part 
or the regulations related to this Part. 
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dem (2) Upon an application by any interested 
| person, the Commission may, subject to such terms 
and) conditionssas atiinayoimpose, 


(a) decide for the purposes of subsection 
96(3) that a collateral agreement or 
arrangement with a selling security 
holder is made for reasons other than to 
increase the value of the consideration 
paid to the selling security holder for 
the securitiesvofythesselling security 
holder and that the agreement or 
arrangement may be entered into 
notwithstanding that subsection; 


(b) vary the time periods set out in this 
Part and the regulations in their 
application to take-over bids and issuer 
bids that are subject to corresponding 
requirements, but with different time 
periods, imposed under other applicable 
legislation prescribed in the 
regulations; and 

(c) exempt any person or company from any of 
the requirements of this Part or the 
regulations made in relation to this 
Part where the Commission is satisfied 
that to do so would not be prejudicial 
to. the public interest. 


aterpretation (3) "“Forethe purposes of this section, 
"interested person" means, 


(a) an offeree issuer; 

(b) a security holder of an offeree issuer; 

(ec) a director of an offeree issuer; 

(d) an officer of an offeree issuer; 

Ce) “an offeror: 

(f) the Director; and 

(g) any person or company not referred to in 
elauses: Vay to (2) whe in the: opinion of 


the Commission is a proper person to 
make an application under this section. 
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Transition 100e. This Part and the regulations relating 
thereto, as they read immediately before the coming 
into force of this section, shall continue to apply 
in respect of every take-over bid and issuer bid 
commenced before the coming into force of this 
section. 


Commencement 4. This Act comes into force on a day to be 


named by proclamation of the Lieutenant Governor. 


Short title 5. The short title of this Act is the 


Securities Amendment Act, 1984. 
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JEDBURGH RESOURCES LIMITED . 


KAPPA INVESTMENTS LIMITED 

KEEN INDUSTRIES LIMITED 

KESHEN, IRVING . . 
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LOBLAW COMPANIES LIMITED . 
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SECURITIES AMENDMENT ACT, 1984, BILL 159 
SENIORITY INVESTMENTS LIMITED 

SHARPE ENERGY & RESOURCES LIMITED ae 
SHEROBEE WEST NO. 2 LIMITED PARTNERSHIP 
STRATHY & SIMMONS LIMITED 


TAKE-OVER BIDS, ISSUER BIDS 

TEICHMAN, GEORGE ; 
TEMCEL AND COMPANY LIMITED PARTNERSHIP ; 
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TRANS QUEBEC & MARITIMES PIPELINE. INC. 
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CHAPTER 1 


NOTICES/PRESS RELEASES 


ie NOLICES 


1.1.1 SECURITIES AMENDMENT ACT, 1984, BILL 159 


Attention is drawn to Bill 159, legislation in respect of take-over bids and 
issuer bids to replace Part XIX of the Securities Act, which was given first 
reading in the Ontario Legislature on Thursday, December 13, 1984. 


The text of the Bill is reproduced in full in an insert between pages 5306 and 
5308 in the OSC Bulletin of December 14, 1984. 
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1.1.2 MCLAUGHLIN, STUART BRUCE 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.0. 1980, CHAPTER 466 


AND 


IN THE MATTER OF STUART BRUCE MCLAUGHLIN 


NOTICE OF HEARING 


TAKE NOTICE that the Ontario Securities Commission (the ''Commission'"') will 
hold a hearing at its office on the 18th Floor, 20 Queen Street West, Toronto, 
Ontario on Wednesday, the 10th day of April, 1985 at the hour of 10:00 o'clock 
in the forenoon or so soon thereafter as the hearing can be held to consider 
whether it is in the public interest that an Order should be made pursuant to 
section 124 of the Securities Act, R.S.O. 1980, c.466 (the '"'Act'') that any or 
all of the exemptions contained in sections 34, 71, 72 and 88 do not apply to 
Stuart Bruce McLaughlin (the ''Respondent'') by reason of the allegations set 
forth hereinafter. 


AND FURTHER TAKE NOTICE that upon the return of the said proceedings’ the 
staff of the Ontario Securities Commission will rely upon the following facts: 


(1) between January 1, 1980 and October 5, 1983, the Respondent, while 
he was a Director, Chairman of the Board, and controlling shareholder of 
Mascan Corporation (''Mascan''), a reporting issuer under the AGit= 
improperly participated in a series of transactions in which the 
Respondent's interests, or the interests of corporations or _ persons 
controlled by or not dealing at arms length with the Respondent, 
conflicted with the interests of Mascan and its minority shareholders. 
These dealings and transactions included the following: 


(a) a loan agreement between Western Delta Lands 


IH 9Xe, ("Western Delta'') and S.B. McLaughlin 
and Company Limited _ (''SBM Comyn whereby 
Western Delta loaned SBM Co. the sum of 


$2,500, 000. 00; 


(b) a series of transactions relating to a property 
in Mississauga, Ontario known as_ the Scott 
Farm, whereby the Respondent purchased the 
property, sold it at a substantial profit to 
Anatal Developments Limited (''Anatal''), and 
caused Mascan to enter into a development 
agreement with Anatal from which the Respondent 
derived substantial benefits; 


(c) a series of transactions relating to a property 
in Henderson County, Texas (the ''Cedar Creek 
property"), whereby the Respondent purchased 
the Cedar Creek property, and later induced 
Mascan to acquire it from him, as a result of 


which the Respondent was relieved of 
substantial indebtedness and obtained 
additional benefits, to the detriment of 
Mascan; 
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(d) a series of transactions relating to certain 
property in Southfield Michigan, whereby the 
Respondent induced Mascan to forego development 
rights with respect to the property in favour 
of the Respondent, and persuaded Mascan to 
reacquire a portion of the property from a 
business associate of the Respondent in 
circumstances which relieved the Respondent 
from personal obligations to that associate; 


(e) seven different compensation agreements between 
the Respondent, SBM Co., and Mascan_ which 
resulted in Mascan paying the Respondent and 
SBM Co. a total of approximately $2,949,000. 00 
between October 31, 1979 and October 5, 1983; 


(f{) the purchase and subsequent sale by the 
Respondent of an interest in certain property 
in Mississauga, Ontario, known as the Hawthorne 
property; and 


(g) a series of transactions relating to a debt 
owed by a sSubSidiary of Mascan, Grouse Mountain 
Resource Inc., to the Bank of British Columbia, 
whereby the Respondent agreed to purchase the 
said debt, and was later reimbursed by Mascan 
for the deposit paid by the Respondent to the 
Bank of British Columbia in connection with 
that purchase. 


(2) in each of the aforementioned transactions, the Respondent exerted a 
dominating influence over the Mascan Board and persuaded the Board to 
enter into the transactions in questions. The Respondent failed to fully 
disclose the nature and extent of his interest in and connection with 
these transactions and misrepresented the material facts relating to the 
transactions to the Mascan Board. As a result of these transactions, 
Mascan and its minority shareholders were severely harmed while _ the 
Respondent derived substantial benefits. 


(3) on February 9, 1983, the Commission issued an Order pursuant to 
section 16 of the Act requiring the Respondent to refrain from dealing 
with his funds or securities until further order of the Commission. In 
or about March and April, 1983, contrary to the terms of the 
aforementioned Order, the Respondent caused securities controlled 
directly or indirectly by him, consisting of shares of Mascan, to be 
pledged to the First National Bank of Saint Paul. The Respondent did not 
seek or obtain the approval of the Commission for the pledging of these 
securities; 


(4) on May 31, 1983, Mascan issued its Annual Report and Financial 
Statements to its shareholders for the year ending December 31, 1982. In 
those Financial Statements, separate disclosure was provided with respect 
to certain non-arms length transactions. In particular, the Financial 
Statements included the following disclosure with respect to a 
development agreement entered into between Mascan and Anatal: 


"In 1982 the Corporation waS appointed to manage the 
development of a property contiguous to lands now being 
developed by its joint venture, Traders Associates. The 
Corporation made an interest-free third mortgage loan of 
$2,775,000 and also agreed to make further advances’ to 
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finance the development and to service the existing first 
and second mortgages on the property. In exchange,’ the 
Corporation will receive 50% of the development profits. 
The owner of the property is an unrelated company which 
had purchased the property from the Company in 1981. 


The second mortgage on the property is guaranteed by the 
Company and by a person who is a director, officer and 
controlling shareholder of the Corporation. As a_ result 
of this transaction $900,000 was paid to the Company to 
partially discharge an existing third mortgage on the 
property. In order to fully discharge the security of 
the third mortgage, an agreement was reached whereby the 
Company received an unsecured interest-free note and in 
lieu of interest will share in future profits from _ the 
development to the extent of 25%."' 


The foregoing disclosure was false and misleading in that it failed to 
disclose that the Respondent had received an additional benefit of 
$1,200,000 on September 20, 1982 as a result of the transaction in 
question. In addition, the disclosure was false in its assertion that 
the Respondent had surrendered a valid third mortgage in return for the 
payment of certain funds on the closing of the transaction. In fact, the 
Respondent was not entitled to any third mortgage on the property in 
question, such mortgage having been the subject of an earlier agreement 
whereby the Respondent had agreed to discharge it. In the result, the 
disclosure to the shareholders of Mascan, which resulted from the 
representations by the Respondent to the Mascan Board and to its 
Auditors, was false and misleading. 


AND TAKE NOTICE that as a result of the foregoing allegations, it will be 
argued that it is not appropriate that the Respondent be permitted to take 
advantage of the exemptions contained in paragraphs 34, 71, 72 and 88 of the 
Act and an Order will be sought that the Respondent is not entitled to the use 
of such exemptions. 


AND TAKE NOTICE that any party to the proceedings may be represented by 
counsel of his choice at the hearing if such party attends or submits evidence 
thereat. 

AND FURTHER TAKE NOTICE that upon failure of any party to attend at the 
time and place aforesaid, the hearing may proceed in the absence of that party 
and such party is not entitled to any further notice of the proceedings. 


December 19, 1984. 


"Julie-Luce B. Farrell"! 
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1.1.3 SECURITIES AMENDMENT ACT, 1984, APPLICATION TO THE CROWN 


Bill 109 was given third reading in the Ontario Legislature 


on Tuesday, 
December 11, 1984, 


and was given Royal Assent on Friday, December 14, 1984. 


The effect of the new Act is to extend the application of the Securities 
Act to Her Majesty in right of Canada and Ontario and the other provinces and 
territories of Canada, and the agents and servants’ thereof, 


astrotey June 18> 
1984. The short title of the Act is the Securities Amendment Act, 1984. 
The text of Bill 109 is reproduced in full immediately following this 
Notice. 
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1.1.4 SECURITIES AMENDMENT ACT, 1984, APPLICATION TO THE CROWN 
EXPLANATORY NOTE 
The purpose of the Bill is to extend the application of the Act to 


Majesty 
of Canada and to the agents and servants thereof. 


Bill 109 1984 


An Act to amend the Securities Act 
HER MAJESTY, by and with the advice and consent of the Legislative Assembly 


the Province of Ontario, enacts as follows: 


466 of the Revised Statutes 
is amended by adding thereto the following section: 


1. The Securities Act, being chapter 
Ontario, 1980, 
138a. ---(1)Subject to subsection 


(2), this Act applies to, 


(a) Her Majesty in right of Canada; 
(b) Her Majesty in right of Ontario; and 
(c) Her Majesty in right of any other province 


or territory of Canada, 
and agents and servants thereof. 


(2) Subsections 11(4) and (6) 
132 and 135 do not apply to, 


ANGESECELON SIE G lise me Oe loliS pamela Onmmlioiie 


ileal 


(a) Her Majesty in right of Canada; 
(b) Her Majesty in right of Ontario; and 
(c) Her Majesty in right of any other province 
or territory of Canada; or 
(d) an agent or servant of Her Majesty, as referred to 


in clause (a), (b) or 


(Cc), 


where the matter arises 


from the performance of a duty or the exercise of a 
power as an agent or servant thereof or from any 
neglect or default in the performance or exercise of 


such duty or power. 
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2. This Act shall be deemed to have come into force on the 18th day of 
June, 1984. 


3. The short title of this Act is the Securities Amendment Act, 1984. 
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1.1.5 CORPORATE FINANCE SOLICITOR 


The Commission is pleased to announce that Joshua M. Bach, B.A., LL. B., was 
confirmed as Corporate Finance Solicitor, effective November 19, 1984. Mr. 
Bach holds a B.A. from Sir George Williams University (now Concordia 
Uni versityje) sane lle: from the University of Windsor, and was called to the 
Bar in 1979. Since May 1982, Mr. Bach has been the Assistant Deputy Director, 
Commodity Futures. 
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1.1.6 OSC BULLETIN PUBLICATION 


Please be advised that this issue of the Ontario Securities Commission Bulletin 
will be the last publication for this year. 


The next issue will be published on Friday, January 4th, 1985 as AVolume 8 
Issue 1A. 


*** SEASONS GREETINGS ** * 
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1.1.7 ORDER IN COUNCIL 
1.1.8 PETER JAMES DEY 
1 Oe CHARLES Rabe eS AlLaER 


1.1.10 PROFESSOR STANLEY M.D. BECK 


On the recommendation of the undersigned, the Lieutenant Governor, by and with 
the advice and concurrencce of the Executive Council, orders that 


Pursuant to the provisions of the Securities Act, 
Peter James Dey, Toronto 
be reappointed a member and Chairman of the Ontario Securities Commission for 
the period effective from the 1st day of January, 1985, to the 28th day of 
February, 1985. 
And that 
Charles R.B. Salter, Etobicoke, 
Vice-Chairman of the Ontario Securities Commission, be designated Acting 
Chairman of the said Commission for the period effective from the 1st day of 
March, 1985, to the 30th day of April, 1985. 
And that 
Professor Stanley M.D. Beck, Toronto 
be appointed a member of the Ontario Securities Commission for a period of 
three years, effective from the 1st day of March, 1985, to the 29th day of 
February, 1988. 
And that the said Professor Stanley M.D. Beck, Toronto be designated Chairman 


of the Ontario Securities Commission for the period effective from the 1st day 
of May, 1985, to the 29th day of February, 1988. 


December 13, 1984. 


"William Davis" "George R. McCague'"'! 


NJOhnesh AIT 
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1.1.11 CEDAR SPRINGS FARMS LTD. AND JOHN PATERSON 


On December 12, 1984, John Paterson appeared before Provincial Judge S. Darrah 
at the Old City Hall, Toronto. John Paterson pleaded guilty to three counts of 
infractions against the Securities Act as follows: 


1. unlawfully trading in securities without registration contrary to 
sections 24 and 118(1)(c) of the Securities Act. Fined $500.00. 


2. unlawfully trading in securities contrary to sections 52 and 118(1) (c) 
of the Securities Act. Fined $500.00. 


3. trading in securities in violation of a Cease Trade Order contrary to 
section 118(1)(d) of the Securities Act. Finded $2,000.00. 


The fines imposed were consecutive and in addition, John Paterson was placed on 
probation for one year and ordered to devote 250 hours to a community service 
during his term of probation. He was given one year to pay his fines. 
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1.1.12 MUTUAL FUNDS/NATIONAL POLICY STATEMENT NO. 36 


1.1.13 SIMPLIFIED PROSPECTUS QUALIFICATION SYSTEM 


At their fall meeting the Canadian Securities Administrators approved Draft 
National Policy Statement No. 36 - Mutual Funds - Simplified Prospectus 
Qualification System. This policy statement was developed in order to overcome 
conflicts between the disclosure requirements of the summary statement system 
used in Ontario and the other provinces and the simplified prospectus system 
mandated by Quebec's Securities Act. The Investment Funds Institute of Canada 
was instrumental in the development of the policy statement and the Commission 
extends its’ thanks to that organization for its considerable assistance. The 
policy statement was published in draft in the O. S. C. Bulletin dated November 
9, 1984 along with a request that comments on it be submitted to the Secretary 
on or before December 7, 1984. Comments have been received and considered but 
have not resulted in any changes to the policy statement. The policy statement 
in its final form is printed in the Policies section of this bulletin and _ the 
ruling which implements it in Ontario is published in the Decisions, Orders and 
Rulings section of this bulletin. National Policy Statement No. 36 becomes 
effective on January 1, 1985. 
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1.1.14 DRAFT OSC POLICY 5.9/ESCROW GUIDELINES/ INDUSTRIAL ISSUERS 


The Commission announced in the November 30, 1984, OSC Bulletin (page 
4994) that it has approved Draft OSC Policy Statement 5.9 - Escrow Guidelines - 
Industrial Issuers which was published in that issue of the Bulletin. This 
policy statement has been developed in cooperation with the Commission des 
Valeurs Mobilieres du Quebec. Comments on the policy statement are invited; 
the comment period has been extended by one month, and comments will be 
received by the Commission until January 31, 1985. 
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1.1.15 OSC POLICY 1.3 - RESTRICTED SHARES - FINAL FORM 


The Commission is publishing in Chapter 5 of this edition of the OSC Bulletin 
the final form of OSC Policy 1.3 - Restricted Shares. The final form of the 
Policy has been significantly revised from Interim Policy 1.3 ((1984), 7 OSCB 
1227) to reflect the decision of the Commission dated October 11, 1984, that 
take-over bid protection for holders of restricted shares would not be mandated 
and that minority approval would be required in all circumstances where these 
securities are created. 


Policy 1.3 in its final form reflects a number of changes from the original 
Policy 1.3 - Restricted Shares (Uncommon Equities) - Distributions and 
Disclosure. These changes include the following: - 


- the application of the Policy is clarified; 
- several definitions are added for greater certainty; 


- the underlying policies of the Commission relating to restricted shares 
and the Director's discretion in this connection are amplified; 


- minor amendments are made to the disclosure requirements in offering 
documents and disclosure documents; 


- the rights of holders of restricted shares in connection with meetings of 
shareholders are extended; 


- Policy 1.3 also reflects the requirement contained in the proposed new 
take-over bid legislation introduced in Bill 159 to the effect that 
voluntary offers for restricted shares must comply with the rules of Part 
XIX of the Act; 


- a requirement is introduced for approval by a majority of the minority 
shareholders of an issuer proposing any corporate action or transaction 
which would, directly or indirectly, have the effect of creating a class 
or series of restricted shares. 
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1.1.16 TSE BY-LAW AND POLICY STATEMENT ON TAKE-OVER BIDS 


TSE AMENDED BY-LAW NUMBER 348 AND POLICY STATEMENT ON 
STOCK EXCHANGE TAKE-OVER BIDS AND ISSUER BIDS 


Part XXIII of the General By-Law of The Toronto Stock Exchange, which governs 
take-over bids made through Exchange facilities, is amended by TSE By-Law No. 
348 passed on December 4, 1984 to become effective on January 1, 1985. The 
amendments to Part XXIII are explained and clarified in the Exchange's revised 
Policy Statement on Stock Exchange Take-over Bids and Issuer Bids which will 
come in force on January 1, 1985. Amended By-Law No. 348 and the related 
Policy Statement on Stock Exchange Take-over Bids and Issuer Bids are published 


in the Bulletin following this notice in order to provide wider dissemination 
of this information. 


aes — 21-Dec-84 


NOTICES/PRESS RELEASES 


Page 1-557 
AMENDED BY-LAW NO. 348 


The Exchange "a by-law repealing Part XXIII enacting Part 


(4 


aN 1 The Exchange Tower 
2 First Canadian Place 
D SG Toronto, Canada M5X 1J2 
Ie 


pie EI 


16) 947-4700 


XXIll, being the regulation of take-over bids, 
and amending the General By-law of 


THE TORONTO STOCK EXCHANGE 


Part XXIII of the General By-law is repealed and replaced by the following: 


Definitions 


(1) 


In this Part, 


(a) 


(c) 


(d) 


"average bid value" means the amount obtained by dividing 
the aggregate of 


(i) | the bid price times the number of shares of that class 
of listed voting shares sought plus the market price 
times the number of shares of that class of listed 
voting shares not sought, 


by the aggregate of 


(ii) the number of shares of that class of listed voting 
shares sought plus the number of shares of that class 
of listed voting shares not sought; 


"circular bid" means a take-over bid made in complhance 
with the requirements of Part XIX of the Securities Act 
(Ontario); 


"closing price" means 


(i) the price per share at which the last board lot trade in 
that class of listed voting shares was effected on the 
floor of the Exchange on that day as shown on the 
record of sales published by the Exchange; or 


(ii) if there were no board lot transactions in that class of 
listed voting shares, but closing bid and ask prices 
were published therefor, the average of such bid and 
ask prices as shown on the list of closing quotations 
published by the Exchange; 


"competing circular bid" means a circular bid made while a 
stock exchange take-over bid for the same class of listed 
voting shares of an offeree company is outstanding; 


"competing stock exchange bid" means a stock exchange 
take-over bid made while another stock exchange take-over 
bid for the same class of listed voting shares of an offeree 
company is outstanding; 


"insider bid" means a stock exchange take-over bid made by 
an insider of a listed offeree company, or by any associate 
or affiliate of an insider; 
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"issuer bid" means an offer by or on behalf of a listed 
company or a subsidiary of a listed company to purchase 
shares of the listed company; 


"last bid" means the stock exchange take-over bid, notice of 
which was accepted at the time closest to the opening of 
the book in respect thereof; 


"market price" means the simple average of the closing 
price, if any, of the shares for each of the ten trading days 
preceding the Exchange's acceptance of the notice in 
respect of the initial stock exchange take-over bid;" 


"normal course purchase" means a take-over bid made by 
way of a purchase or purchases on the Exchange of such 
number of listed voting shares of a listed offeree company 
that, together with all purchases of listed voting shares 
made in the preceding 90 days through the facilities of a 
stock exchange, or otherwise, other than purchases by way 
of a stock exchange take-over bid or circular bid, does not 
aggregate 5% of the listed voting shares of such company 
outstanding at the time that such purchase is made; 


"principal shareholder" of a company means a person or 
company holding more than 10% of the voting shares of a 
class of the company; 


"ranking bid" means the stock exchange take-over bid that 
yields the highest average bid value; 


"shares sought" means the number of listed voting shares for 
which the bid is made; 


"shares not sought" means the number of that class of listed 
voting shares outstanding minus the aggregate of the 
number of that class of listed voting shares sought plus the 
number of that class of listed voting shares owned directly 
or indirectly by the offeror, its insiders, associates and 
affiliates; 


"stock exchange take-over bid" means a take-over bid, other 
than a normal course purchase, made through the facilities 
of the Exchange; and 


"take-over bid" means, subject to section 23.01(3), a 
purchase of or an offer made to shareholders generally to 
purchase such number of the listed voting shares of an 
offeree company that, together with the offeror's presently 
owned shares, will in the aggregate exceed 20% of the 
outstanding listed voting shares of the company. 


In this Part, the terms "affiliate", "director", "insider", "material 
change", "offeree company", "offeror" and "offeror's presently- 


23.02 


(3) 


(5) 
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owned shares" shall have the respective meanings assigned to 
them in the Securities Act (Ontario). 


Where the statute under which the offeree company is 
incorporated defines the term "take-over bid" in terms of the 
aggregate of acquisition and holding of 10% of the voting shares, 
rather than 20% as in the Securities Act, the provisions of this 
Part shall apply as though the references herein were to 10% 
rather than 20%. 


For purposes of this Part, a purchase shall be deemed to have 
taken place when the offer to buy or the offer to sell, as the case 
may be, is accepted. 


For purposes of sections 23.01(1)(j), 23.12, and 23.15, a person or 
company shall be deemed to be the beneficial owner of a listed 
voting share if that person or company has the right to acquire, 
directly or indirectly, beneficial ownership of such listed voting 
share within a period of 60 days, including but not limited to any 
right to acquire through the exercise of any option, warrant, right 
or subscription privilege or through the conversion or exchange of 
a security. 


Obligations of Offeror 


(1) 


(2) 


(3) 


(4) 


No offeror shall make a take-over bid through the facilities of the 

Exchange except in accordance with the provisions of this Part, 

and failure by the offeror to comply with any of the provisions of 

this Part shall mean that the take-over bid shall be deemed not to 
e made through the facilities of the Exchange. 


Subject to section 23.15(1), an offeror making a normal course 
purchase shall file with the Exchange, in form and substance 
acceptable to the Exchange, a notice of intention containing the 
information required by section 23.15(2). 


Subject to section 23.02(5), an offeror shall not attach any 
conditions to a stock exchange take-over bid other than the 
maximum number of listed voting shares sought, which shall be 
the number of shares it is obliged to take up. 


Without the approval of the Exchange, the offeror shall not take 
up more than the number of listed voting shares sought. 


A stock exchange take-over bid shall not be withdrawn except 
pursuant to section 23.09(b), or if the Exchange is satisfied that 
any undisclosed action prior to the date of the offer or any 
actions subsequent to that date by the board of directors or senior 
officers of the offeree company or by a person or company other 
than the offeror, effects a material adverse change in the affairs 
of the offeree company. 
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(6) No stock exchange take-over bid may be made when the listed 
voting shares of the offeree company are currently the object of a 
take-over bid that has been made by way of a take-over bid 
circular under the Securities Act (Ontario)". 


(7) No stock exchange take-over bid may be made unless notice in 
accordance with section 23.03 is given to and accepted by the 
Exchange. 


(8) An offeror that does not have a list of registered shareholders of 
the offeree company may request that the Exchange obtain such a 
list and upon receipt thereof shall communicate the terms of the 
offer in accordance with section 23.02(9). 


(9) An offeror making a stock exchange take-over bid shall, forthwith 
after acceptance of the notice thereof by the Exchange, take the 
following steps to inform shareholders of the offeree company of 
the terms of the offer: 


(a) disseminate details of the offer to the news media in the 
form of a press release; 


(b) communicate the terms of the stock exchange take-over 
bid, by first class mail, and by advertising in the manner 
prescribed by the Exchange or by such other means as may 
be approved by the Exchange to each holder of shares of the 
class of listed voting shares of the offeree company that is 
the object of the stock exchange take-over bid, and to each 
holder of securities convertible or exchangeable for such 
shares, in each jurisdiction where such communication is 
permitted by law; 


23.03 Notice by Offeror 


(1) The notice of a stock exchange take-over bid given by the offeror 
to the Exchange shall provide the following by way of a 
declaration and certificate, in a form acceptable to the Exchange: 


(a) the identity of the offeree company and the listed voting 
shares that are the subject of the bid; 


(b) the price to be paid per share and the number of shares 
sought; 


(c) the number of all shares of the offeree company owned 
directly or indirectly by it, by each of its directors and 
senior officers and their associates and affiliates, and by its 
other insiders and by their associates and affiliates; 


(d) where known to the directors and senior officers of the 
offeror, the number of all shares of the offeree company 
traded by the persons referred to in section 23.03(1)(c) 
during the six-month period preceding the date of filing of 


(e) 


(£) 


(g) 


(i) 


(j) 


(k) 


(1) 


(m) 
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the notice, including the purchase or sale price and the date 
of each such transaction; 


the number of all shares of the offeree company covered by 
all commitments made by it, its insiders, associates and 
affiliates to acquire such shares, other than those covered 
by the bid, and the terms and conditions of such 
commitments; 


the market price of the listed voting shares that are the 
subject of the bid immediately before announcement of the 
bid, and, where reasonably ascertainable, a summary 
showing in reasonable detail the volume of trading and price 
range of the shares of the offeree company for which the 
bid is made in the twelve-month period preceding the date 
of filing of the notice; 


the particulars of any arrangement or agreement made or 
proposed to be made between the offeror and any director 
or senior officer of the offeree company, including 
particulars of any payment or other benefit proposed to be 
made or given by way of compensation for loss of office or 
for their remaining in or retiring from office if the bid is 
successful; 


the particulars of any information known to it of any 
material change in the affairs of the offeree company, or 
any material fact concerning the securities of the offeree 
company, which has not been generally disclosed; 


information regarding any plans or proposals of the offeror 
to liquidate the offeree company, to sell, lease or exchange 
all or substantially all of the assets of the offeree company, 
or to amalgamate such company with any other company, or 
to make any other major change in the business, corporate 
structure, management or personnel of the offeree 
company; 


a statement of any right of appraisal the offeree 
shareholders may have under applicable laws and whether 
the offeror intends to exercise any right of acquisition it 
may have under applicable corporate legislation; 


a statement of the rights provided by subsection 127(1) of 
the Securities Act (Ontario); 


a statement to the effect that the bid may only be 
withdrawn pursuant to section 23.09%(b), or in the 
circumstances referred to section 23.02(5); 


information satisfactory to the Exchange regarding the 
identity and financial resources of the offeror, including, if 
it is not a listed company, 


23.04 


23.05 


23.06 


(2) 


(3) 
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(i) if it is a corporation, the names of its directors, 
officers and principal shareholders; and 


(ii) if it is a partnership, the names of its partners, and 
suitable disclosure regarding any corporate partners. 


The notice shall conclude with a statement declaring and 
certifying that: 


(a) the foregoing is complete and accurate, and in compliance 
with Part XXIII of the General By-law of The Toronto Stock 
Exchange; 


(b) the contents of the notice and the making of the offer have 
been authorized by the offeror, and in the case of an offeror 
that has directors, by its board of directors; and 


(c) the notice contains no untrue statement of a material fact 
and does not omit to state a material fact that is required 
to be stated or that is necessary to make a statement not 
misleading in the light of the circumstances in which it is 
made. 


A copy of the notice shall be filed forthwith with the Ontario 
Securities Commission and the offeree company. 


Offeree Directors' Press Release 


(1) 


(2) 


The board of directors of the offeree company shall, within seven 
trading days of the acceptance by the Exchange of the notice of a 
stock exchange take-over bid, issue a press release recommending 
acceptance or rejection of the offer, or indicating that they came 
to no decision, and deliver a copy of such press release to the 
Exchange and to the Ontario Securities Commission. 


Failure by the board of directors of the offeree company to 
comply with the requirements of subsection 23.04(1) shall not 
invalidate the operation of the stock exchange take-over bid. 


Book for Receipt of Tenders 


A book for receipt of tenders shall be opened on the floor not 
sooner than the eleventh clear trading day after the date on which 
notice of a stock exchange take-over bid is accepted by the 
Exchange and at such time, and for such length of time, as may be 
determined by the Exchange. 


Conduct of Members 


The following provisions shall apply to members of the Exchange 
in respect of stock exchange take-over bids: 


23.07 


23.08 


23.09 
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(a) no member shall knowingly assist or participate in the 
tendering of more listed voting shares than are owned by the 
tendering party; and 


(b) tendering, trading and settlement by members shall be in 
accordance with such rules as the Exchange shall specify to 
govern each bid. 


Allotment Procedure 


(1) 


(2) 


Where in a stock exchange take-over bid more shares are tendered 
than the number of shares sought, the offeror shall take up a 
proportion of all shares tendered equal to the number of shares 
sought divided by the number of shares tendered, and the 
members shall make allocations in respect of shares tendered in 
accordance with the instructions of the Exchange. 


As soon after the opening of the book for receipt of tenders as 
may be possible, the Exchange shall announce the total number of 
shares acquired by the offeror pursuant to the terms of the offer 
and the allocation thereof. 


Odd Lots 


If an allotment is made pursuant to section 23.07, notwithstanding 
section 11.15(4), for the three trading days after the 
announcement referred to in section 23.07(2), including the day 
normal trading resumes, registered traders shall be obligated to 
trade odd lots in the class of listed voting shares of the offeree 
company bid for at a price equivalent to the board lot market 
price. 


Competing Stock Exchange Take-over Bids 


If a competing stock exchange take-over bid is made, the stock 
exchange take-over bids shall be governed by the following 
additional provisions: 


(a) neither the ranking bid nor the last bid may be withdrawn, 
and the offerors making such bids must take up all snares 
tendered to them, up to their respective numbers of shares 
sought; 


(b) a bid that is neither the ranking bid nor the last bid may be 
withdrawn within 24 hours of the announcement of the last 
bid; 


(c) the terms of the ranking bid may not be altered except to 
increase the average bid value thereof; 


(d) upon acceptance of notice of a competing bid pursuant to 
sections 23.02(7) and 23.03, the books in respect of each bid 
shall be opened on the same date, which date shall be fixed 
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by the Exchange and shall not be earlier than 2 clear trading 
days after the date previously determined in accordance 
with section 23.05 in respect of the initial bid; 


(e) books for the receipt of tenders shall be opened in respect 
of all existing bids, and upon the closing of the books, the 
Exchange shall determine and disclose to each offeror, 


(i) | the number of shares tendered in total, and 
(ii) | the number of shares tendered on each bid, 


and each offeror shall take up and pay for all shares 
tendered to it, subject to allocation; 


(f) for a period of two complete trading sessions following the 
taking up of shares referred to in paragraph (e), any offeror 
may acquire all or part of the shares taken up and paid for 
by any other offeror for the purpose of completing the stock 
exchange take-over bid, and such transactions shall be 
deemed to be a stock exchange take-over bid which is not 
subject to the other provisions of this Part. 


23.10 Competing Circular Bids 


(1) 


(2) 


Where a circular bid is made during the period from the 
acceptance by the Exchange of a notice in respect of a stock 
exchange take-over bid for shares of the same listed offeree 
company to the opening of the book for receipt of tenders to such 
stock exchange take-over bid, the date for the book in respect of 
any stock exchange take-over bid for the shares of such company 
shall be fixed by the Exchange, and such date shal]! be either: 


(a) no earlier than the twenty-first day after the day on which 
notice in respect of the initial stock exchange take-over bid 
was accepted by the Exchange; or 


(b) provided that the offeror making such stock exchange take- 
over bid makes a circular bid, the original date of the book 
or such later date as the Exchange may determine is 
necessary for dissemination of information. 


Where section 23.10(1) applies, an offeror making a_ stock 
exchange take-over bid shall elect whether paragraph (a) or (b) of 
section 23.10(1) is to apply within 48 hours of the announcement 


of the circular bid. 


Tas Pa | Amendments to Stock Exchange Take-over Bids 


(1) 


The terms of a stock exchange take-over bid may be amended to 
increase the price per share offered or the number of shares 
sought or to agree to pay an amount in respect of the seller's 
commission or a combination thereof. Such amendment shall be 


(2) 
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made by filing with the Exchange a notice of amendment in form 
and substance satisfactory to the Exchange. 


Forthwith upon acceptance of the notice of amendment by the 
Exchange, the offeror shall issue a press release containing all of 
the information set forth in such notice of amendment, including 
an indication of any change in the date of the book. The offeror 
shall disseminate such notice of amendment in such manner as the 
Exchange may deem to be appropriate in the circumstances. 


Where the offeror becomes aware of a significant change in any 
of the information contained in the notice in respect of a stock 
exchange take-over bid, the offeror shall file a notice of change 
with the Exchange and, forthwith upon acceptance of the notice 
Gf Change by the Exchange, ihe oiferor shall announce suc 
change together with information as to any change in the date of 
the book made pursuant to section 23.16 and shall disseminate 
such announcement in such manner as the Exchange may deem 
appropriate in the circumstances. 


Purchases During a Take-over Bid 


An offeror making a circular bid and, if exempted under section 23.16, 
an offeror making a stock exchange take-over bid may only purchase 
shares through the facilities of the Exchange provided that: 


(d) 


(e) 


the intention of the offeror to make such purchases is stated in 
the notice of the stock exchange take-over bid, or in the take- 
over bid circular, as the case may be; 


such purchases do not begin until the third clear trading day 
following the date of the take-over bid; 


such purchases, together with all purchases through the facilities 
of a stock exchange or otherwise made by the offeror or any 
person or company acting jointly or in concert with it during the 
preceding 90 days, do not involve the acquisition or more than 5 
percent of the voting shares of the offeree company at the time 
of such purchases; 


the offeror issues and files with the Exchange a press release 
forthwith after the close of each trading day on which it has 
purchased shares under this subsection disclosing the number of 
shares of the offeree company purchased that day, the average 
price paid per share, the aggregate number of shares of the 
offeree company purchased up to and including that day under this 
subsection during the currency of the take-over bid, and the 
average price paid for such shares; and 


if the offeror pays a price for such shares that is higher than the 
price offered pursuant to the stock exchange take-over bid, then 
the price offered pursuant to the stock exchange take-over bid 
must be increased to equal such higher price. 


2B 1G 


23.14 


234123 
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Notice of Insider Bid 


The notice in respect of an insider bid shall, in addition to the 
information required by section 23.03, provide the information 
required by the Exchange's Policy Statement on Stock Exchange 
Take-over Bids and Issuer Bids, as amended from time to time. 


Issuer Bids 


Notwithstanding section 23.15, a listed company shall not make an 
issuer bid through the facilities of the Exchange except in 
accordance with the requirements of the Exchange. 


Normal Course Purchases 


(1) 


An offeror is exempted from the requirements of section 23.02(2) 
where the purchase or purchases of listed voting shares of a listed 
offeree company, together with the aggregate of all purchases of 
such shares made by the offeror during the preceding twelve 
months, through the facilities of a stock exchange or otherwise, 
do not aggregate 5 per cent of the listed voting shares of such 
company outstanding at the time such purchase is made." 


A notice of intention to make a normal course purchase shall 
provide the following information, in a form acceptable to the 
Exchange: 


(a) the identity of the offeror, the name of the listed offeree 
company and the listed voting shares that are the subject of 
the normal course purchase; 


(b) the maximum number of shares that may be purchased 
through the facilities of a stock exchange; 


(c) the date on which the normal course purchases may 
commence and the date on which the notice of intention will 
expire; 


(d) a statement that the purchases will be effected through the 
facilities of the Exchange, and a statement of the other 
exchanges, if any, on which purchases may be made; 


(e) the number and designation of any securities of the listed 
offeree company purchased or sold by the offeror, through 
the facilities of a stock exchange, by private agreement or 
otherwise, during the twelve months preceding the date of 
the notice of intention; and 


(f) the purpose or purposes of the purchases and proposed 
purchases. 


23.16 


(3) 


(4) 


(5) 


(6) 


(7) 
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The notice of intention in respect of a normal course purchase 
shall conclude with a statement, signed by the offeror, or a 
director or senior officer thereof, declaring and certifying that 
the Notice is complete and accurate, and in compliance with Part 
XXIII of the General By-law of The Toronto Stock Exchange, and 
that the notice contains no untrue statement of a material fact 
and does not omit to state a material fact that is required to be 
stated or that is necessary to make a statement not misleading in 
the light of the circumstances in which it was made. 


An offeror making a normal course purchase need not commit 
itself to acquiring any specific number of shares, so long as the 
offeror intends to acquire shares and states either the number of 
shares it intends to acquire or the maximum number of shares 
that may be acquired. 


A notice of intention to make a normal course purchase may not 
extend for a period of more than six months from the date of 
acceptance by the Exchange. 


If within six months of the expiration of a normal course purchase 
the offeror files a new notice of intention to make a normal 
course purchase in respect of the same offeree company, the 
notice of intention need not repeat, but may instead reaffirm the 
accuracy of, those parts of the notice of intention for such prior 
normal course purchase that continue to be accurate. 


An offeror making a normal course purchase shall not purchase 
any shares of the offeree company until the second trading day 
following the acceptance by the Exchange of the notice of 
intention and the issuance of a press release with respect to the 
intended normal course purchase. 


Powers of the Exchange 


The Exchange may, subject to such terms and conditions as it may 
impose: 


(a) require additional disclosure or impose additional obligations 
on a person or company proposing to make or making a stock 
exchange take-over bid where, in the opinion of the 
Exchange, it would be beneficial to the public interest to do 
SO; 


(b) determine that any person or company shall not be 
permitted to purchase shares through the facilities of the 
Exchange; 


(c) delay the date upon which the book in respect of a stock 
exchange take-over bid is to be opened to such date as it 
may, in its discretion, determine on the occurrence of any 
of the following: 


(d) 


(e) 


(f) 


(g) 


(h) 
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(i) the announcement or making of a competing bid or a 
circular bid for shares of the same listed offeree 
company; 

(ii) the acceptance of a notice of change or a notice of 


amendment of the terms of that stock exchange take- 
over bid or of a competing bid, or the announcement 
of a change in the terms of a circular bid for shares of 
the same listed offeree company; or 


(iii) any other event that, in the opinion of the Exchange, 


justifies such a delay; 


permit the offeror to extend its stock exchange take-over 
bid after the announcement referred to in section 23.07(2); 


determine whether a stock exchange take-over bid is the 
ranking bid; and 


deem any take-over bid made through the facilities of the 
Exchange to be a stock exchange take-over bid; 


deem any take-over bid made through the facilities of the 
Exchange to be a stock exchange take-over bid;" 


exempt any person or company from any requirements of 
this Part where in the opinion of the Exchange it would not 
be prejudicial to the public interest to do so." 


PASSEDMAND ENACTED BY THE BOARD’ OF GOVERNORS this 4th “day of 
December 1984, to become effective on the Ist day of January, 1985. 


UG ihe YOUNGER” 
CHAIRMAN 


SECRETARY, 
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"to repeal the Policy Statement on Stock 
Exchange Take-over Bids and Issuer Bids and to 
approve a revised Policy Statement on Stock 
Exchange Take-over Bids and Issuer Bids" 


BE IT ENACTED that the Policy Statement on Stock Exchange Take-over Bids and 
Issuer Bids approved by the Board of Governors on June 26, 1984 be repealed and 
replaced by the following: 


POLICY STATEMENT ON STOCK 
EXCHANGE TAKE-OVER BIDS AND ISSUER BIDS 


I. INTRODUCTION 


On June 26, 1984, the Exchange amended Part XXIII of its General By-Law, 
which governs take-over bids made through Exchange facilities. These 
amendments are intended to codify existing rules, policies and procedures, and to 
address a number of substantive concerns, particularly the scope of the normal 
course purchase exemption. The amendments are of an interim nature only, 
pending completion of comprehensive amendments to Part XXIII to regulate take- 


over Dids, issuer bids and insider bids. 


This Policy Statement is intended to explain and clarify Part XXIII as 
amended, and to replace the December 1976 Explanatory Memorandum Re 


Implementation of Regulations to Govern Exchange Transactions Pursuant to Take- 
over Bids as Defined by the Securities Act, as well as Notice to Members No. 1999 


of November 7, 1979, Re Current Procedures for Take-over Bids, Issuer Bids and 
Insider Bids through the Facilities of the Stock Exchange. Normal course issuer 
bids are addressed in the Exchange's Policy Statement on Normal Course Issuer 


Bids, which came into force October |, 1983. 


il. BACKGROUND AND POLICY PREMISES 


The statutory rules regulating take-over bids form a closed system. That is, 


ali purchases made by an offeror must proceed by way of the procedures stipulated 
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by the relevant securities statute unless the transaction(s) may be brought within 
the ambit of an exemption from the rules. One of these exemptions is for offers 
made through the facilities of a recognized stock exchange. This exemption has 
been available since the first statutory take-over bid rules were introduced in the 


1966 Ontario Securities Act. 


The Exchange's rules governing take-over bids made through its facilities 
have been amended and adapted from time to time in the light of experience and in 
response to changing practices. The rules are intended to be simple and efficient, 
and to protect investors, while balancing the goals of maintaining confidence and 
neutrality as between the offeror, the offeree company management and 
competing offerors. As with the rules applicable to circular offers, the stock 
exchange take-over bid rules specify periods for disclosure, solicitation and take-up 
of shares tendered pursuant to an offer. The rules are designed to give the offeree 
shareholders sufficient time to digest the notice of the bid and their directors' 
response thereto, seek advice, and respond to the offer, thereby mitigating the 
pressure Created by the offer of a premium price and a limited time frame in which 
to consider the offer. They also counterbalance the offeror's informational 
advantage by requiring it to disclose al! relevant facts known to it, as well as its 
intentions for the target company if the offer should succeed. In the case of offers 
for less than all the shares, shares tendered must be taken up pro rata, thereby 
allowing all shareholders to participate in the offer. In effect, the rules require 
that all shareholders must have an equal opportunity to participate when a take- 
over bid is made. Except that offers made through the facilities of the Exchange 
are restricted to cash consideration, cannot be withdrawn (except in limited 
circumstances) and may not specify a minimum number of shares that must be 
tendered before the offeror is bound to take them up, they are very similar to 
offers made by way of a take-over bid circular: the stock exchange take-over bid 


rules are not intended to (nor do they) reduce the effective protection available to 


shareholders. 
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lll. PROCEDURES FOR TAKE-OVER BIDS, ISSUER BIDS AND INSIDER BIDS 
MADE THROUGH THE FACILITIES OF THE EXCHANGE 


ihe Take-Over Bids 


The Securities Act Exemption for Stock Exchange Take-over Bids 


Section 88(2)(a) of the Securities Act (Ontario) exempts from the statutory 
requirements applicable to a take-over bid, as defined, a take-over bid "made 
through the facilities of a stock exchange recognized by the Commission for the 
purpose of this section according to the by-laws, regulations or policies of the 


stock exchange." 


Definition of "Stock Exchange Take-over Bid" 


Section 23.01 of the By-law defines "stock exchange take-over bid" as "a 
take-over bid, other than a normal course purchase, made through the facilities of 
the Exchange." '"Take-over bid" means "a purchase of or an offer made to 
shareholders generally to purchase such number of the listed voting shares of an 
offeree company that, together with the offeror's presently owned shares, will in 
the aggregate exceed 20% of the outstanding listed voting shares of the company." 
This definition is subject to section 23.01(3), which provides that where the law 
under which the offeree company is incorporated defines "take-over bid" in terms 
of the aggregate of the acquisition and holding of 10% of the voting shares, rather 
than 20%, the provisions of Part XXIII apply as though the references therein were 
to 10% rather than 20%. "Normal course purchase" means a take-over bid made by 
way of a purchase or purchases on the Exchange of such number of listed voting 
shares of a listed offeree company that, together with all purchases of listed voting 
shares made in the preceding 90 days through the facilities of a stock exchange, or 
otherwise, other than purchases by way of a stock exchange take-over bid or 
circular bid, does not aggregate 5% of the listed voting shares of such company 


outstanding at the time that such purchase is made. 
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It follows from the definition of "take-over bid" in section 23.01 and the 
wording of the exemption provided by section 88&(2)(a) of the Securities Act that a 
bid not made in compliance with the by-laws, rules and regulations or policies of 
the Exchange will be deemed not to be made through the facilities of the Exchange 


and therefore will lose the benefit of the exemption under section 88(2)(a). 


Procedure Applicable to Stock Exchange Take-over Bids 


Ne Intention to make a stock exchange take-over bid 


Anyone proposing to make a stock exchange take-over bid should first 
approach Exchange staff to advise them of the proposal. This will facilitate 
effective market surveillance and timely disclosure, in addition to providing 


an early opportunity to discuss applicable procedures. 
Ds Submission of draft notice 


The offeror must prepare and submit to Exchange staff a draft of the Notice 
required under Part XXIII of the By-law. The disclosure requirements are set 
out in section 23.03. Section 23.03(1)(k) requires that the Notice include a 
statement of the rights provided by subsection 127(1) of the Securities Act. 


The following language is recommended: 


Under Section 127 of the Securities Act, if this document contains a 
misrepresentation, every offeree shall be deemed to have relied 
thereon and may elect to exercise a right of action for rescission or 
damages against the offeror or right of action for damages against 
every person who, on the date the document was signed, was a 
director of the offeror and each person who signed the certificate 
below. The statutory right of action for rescission or damages is in 
addition to and without derogation from any other right which offerees 
may have at law. The statutory right of action is subject to a number 
of statutory defences. No action shall be commenced to enforce the 
statutory right referred to above more than: 


(a) in the case of an action for rescission, 180 days after the date of 
the transaction which gave rise to the cause of action; or 
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(b) in the case of any other action, the earlier of 180 days after the 
plaintiff first had knowledge of the facts giving rise to the cause 
of action or three years after the date of the transaction that 


gave rise to the cause of action. 
ze Evidence of satisfactory financial arrangements to complete the 


purchase 


Section 23.03(1)(m) requires the offeror to provide information satisfactory 
to the Exchange regarding its identity and financial resources. Normally, the 
Exchange will require a bank letter or some other satisfactory evidence that 
the offeror has access to sufficient funds to pay for any shares that it must 


take up pursuant to the offer. 


4, Acceptance of the Notice 


When the draft Notice is in satisfactory form, the offeror submits a copy of 
the final version, duly executed, for acceptance by the Exchange. A press 
release should be issued by the offeror announcing that the Notice has been 


accepted by the Exchange and indicating the terms of the offer. 


a Notice to Members 


After acceptance of the Notice, the Exchange will issue a Notice to Members 
containing a copy of the Notice filed by the offeror, together with the 


Exchange's trading and settlement rules governing the offer. 


6. Communication with shareholders 


Section 23.02(9) requires that the terms of the offer be communicated to all 
holders of the target securities by first class mail and advertising, or by such 
other means as may be approved by the Exchange, in each jurisdiction where 
such communication is permitted by law. Normally, the Exchange requires 
that the offer be mailed to all shareholders and that an advertisement 
containing a summary of the offer be placed in a national newspaper of 


sufficiently wide circulation to assure dissemination of the offer to all 
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shareholders resident in Canada. If the offer is to remain open for a period 
equal to or longer than the period required for circular bids, the Exchange 
will consider waiving the advertising requirement. In the event of a 
disruption in postal service, or in cases where there are only a few 
shareho!ders in a particular province, direct communication with such 
snarenolders, by telephone, telegraph or telex would be acceptable. 
Excharyge members shall make reasonable efforts to communicate the terms 


of the Did to all clients who are shown on their books as holding target shares. 
Te Time period within which bid must remain open 


section 23.05 of the By-law provides that the book for receipt of tenders may 
not be opened until the morning of the llth clear trading day after 
accestance of the Notice. It is important to note that:the time begins to run 
Pecmmmimacreptance “of ithe “Notice and not fromm the time of mailing. 
Nevertheless, if the Notice is not mailed to shareholders within a reasonably 
short period following acceptance, the Exchange will require that the time 
for the offer be extended in order to ensure adequate dissemination. If the 
offer is to remain open for the minimum period, i.e., until the morning of the 
llth clear trading day after acceptance of the Notice, then mailing of the 
Notice must occur within 24 hours of acceptance of the Notice by the 


Exchange. 
3. Purchases during a take-over bid 


Pursuant to section 23.12, an offeror making a circular bid, and if exempted 
by the Exchange, an offeror making a stock exchange take-over bid may only 
purchase shares through the facilities of the Exchange, provided that the 
offeror limits such purchases to the normal course purchase rules, and reports 
such purchases to the Exchange on a daily basis. Such exemption will 


normally only be granted by the Exchange under section 23.16 (Powers of the 


Exchange) where there is a Competing circular bid. 
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Section 23.01 defines normal course purchase as follows: 


"normal course purchase" means a take-over bid made by 

way of a purchase or purchases on the Exchange of such 

number of listed voting shares of a listed offeree company 

that, together with all purchases of listed voting shares 

made in the preceding 90 days through the facilities of a 

stock exchange, or otherwise, other than purchases by way 

of a stock exchange take-over bid or circular bid, does not 

aggregate 5% of the listed voting shares of such company 

outstanding at the time that such purchase is made; 
In determining the number of shares purchased by an offeror, shares 
purchased by associates and affiliates of the offeror are included. 
Accordingly, an offeror, its associates and affiliates may only purchase 
shares through the Exchange if the proposed purchase plus all other 
purchases, other than purchases by way of a stock exchange take-over bid or 
circular bid, during the previous 90-day period amount to under 5 percent of 
the outstanding listed voting shares of the target company. Reference should 
be made to section 23.01(5) which extends the definition of listed voting 


shares. 
SE Competing bids 


Sections 23.09 and 23.10 contain specific provisions applicable if a competing 


bid is made. 


In the case of competing stock exchange take-over bids, neither the ranking 
bid nor the last bid may be withdrawn, the ranking bid being the stock 
exchange take-over bid that yields the highest average bid value. For the 
purpose of calculating the ranking bid, the market price is the simple average 
of the closing price, if any, of the shares for each of the ten trading days 
preceding the Exchange's acceptance of the Notice in respect of the initial 
stock exchange take-over bid. The ten trading day period used to calculate 
the market price will not normally be extended if there are trading days upon 
which no trade occurs. The calculation of each competing bid's average bid 


value should be made at the time of the announcement of the last bid. 
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Section 23.09(d) provides that the books in respect of the competing stock 
exchange take-over bids must be opened on the same date, which date is 


fixed by the Exchange. 


Section 23.10 provides for different time periods during which a stock 
exchange take-over bid must remain open if a competing circular bid is made, 
so that neither the offeror in the circular bid nor the offeror in the stock 
exchange take-over bid is put at a competitive disadvantage. The rule 
applies where a circular bid is announced during the period from the 
acceptance by the Exchange of the Notice in respect of a stock exchange 
take-over bid to the opening of the book for receipt of tenders to such a 
stock exchange take-over bid. If a competing circular bid is made, then the 
offeror making the stock exchange take-over bid must elect whether 
paragraph (a) or (b) of section 23.10(1) is to apply within 48 hours of the 


announcement of the circular bid. 
10. Amendments to bids 


Section 23.11 provides that the terms of a stock exchange take-over bid may 
be amended, but only to increase the price offered per share or the number of 
shares sought or to agree to pay an amount in respect of the seller's 
commission or a combination thereof. Notice must be given pursuant to 
section 23.11. In the case of ranking bids, section 23.0%c) provides that the 
terms of such bids may not be altered except to increase the average bid 


value thereof. 
Babs Withdrawal of bids 


Subject to section 23.09(b), section 23.02(5) provides that a stock exchange 
take-over bid may not be withdrawn unless the Exchange is satisfied that any 
undisclosed action prior to the date of the offer or any actions subsequent to 
that date by the board of directors or senior officers of the offeree company 
or by any person or company other than the offeror, effects an adverse 


material change in the affairs of the offeree company. Section 23.09(b) 
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oertains to the situation where there are competing stock exchange take-over 
dids, and permits a bid that is neither the ranking bid nor the last bid to be 


withdrawn. 
Pay Time of book 


Normally, a book for receipt of shares tendered to a stock exchange take- 
ever bid is opened on the trading fioor between 9:00 a.m. and 9:30 a.m. on a 
particular day. However, the Exchange recognizes that in certain 
circumstances -- for example, to facilitate simultaneous acceptance and 
settlement -- it may be desirable to open the book at other times, such as 


between 4:00 p.m. and 5:00 p.m. 
oo Extension of the bid 


Pursuant to section 23.16, the Exchange may, in its discretion, and at the 
request of the offeror, grant an extension of the bid after the deposit of 


eres, and will normally do so where the offeror has failed to acquire the 


..at,oer of shares that it originally intended to acquire. 

t4, Rounding up 

in order to simplify the pro-rating and to reduce the number of odd lots, the 
Exchange may request the offeror to take up a number of shares slightly in 
excess of the number for which it was originally bidding. 

1; Conduct of members 

Section 23.06(a) of the General By-law prohibits members of the Exchange 
from knowingly assisting or participating in the tendering of more listed 


voting shares than are owned by the tendering party. 


Previously, in order to guard against short tendering, Part XXIII required 


members tendering shares to provide a deciaration setting out the certificate 
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numbers of the shares being tendered, together with an explanation, 
satisfactory to the Exchange, as to why any shares being tendered were not 
evidenced by share certificate numbers. Since then, however, there have 
been developments in tendering and settlement practices, and the Exchange 
has gained considerable experience in regulating stock exchange take-over 
bids. It is now thought more appropriate to set out the procedures to guard 
against short tendering in the trading and settlement rules that the Exchange 
establishes for each stock exchange take-over bid. This affords the Exchange 
flexibility to set rules that are appropriate to particular offers. The 
Exchange's trading and tendering rules will be designed in each case to 


effectively protect the integrity of the prorate. 


Shares tendered by professional trading or house accounts may now be 
included in the shares tendered in determining the number of shares to be 


taken up by the offeror pursuant to section 23.07(1). 


Normal Course Purchases 


In accordance with the definition of "normal course purchase" in section 
23.01(1)(j), an offeror may purchase such number of listed voting shares, in 
addition to purchases by way of a stock exchange take-over bid or circular 
bid, in a period of ninety days which constitutes less than 5% of the listed 
voting shares without compliance with the procedures applicable to stock 
exchange take-over bids set out above. The offeror may not, however, 
acquire 5% or more of the listed voting shares in a 12 month period without 
first issuing a press release and filing a notice of intention in compliance with 
section 23.15. The offeror may then purchase the number of shares 
contemplated in the definition of "normal course purchase" in each 
succeeding ninety day period covered by a Notice of Intention. The Exchange 
will publish a summary of each notice in its daily bulletin and make the 


notices available for inspection in its public files. 
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Be Issuer Bids 


Section 23.14 of the By-law stipulates that a listed company may buy its 
listed shares through the facilities of the Exchange only in accordance with 
Exchange requirements. Issuer bids made through Exchange facilities fall into two 


categories: 


(i) Normal Course Issuer Bids - Normal course issuer bids are limited to 
market purchases made at the market price over an extended period of 
time. The Exchange's requirements with respect to normal course 
issuer bids are set out in the Policy Statement on Normal Course 


Issuer Bids. 


(ii) Substantial Issuer Bids - Substantial issuer bids are issuer bids that are 
not normal course issuer bids. The rules applicable to substantial 
issuer bids are a combination of the stock exchange take-over bid rules 
and the disclosure requirements contained in the Regulation under the 
Securities Acte@and= OSC "Policy 9. iy > Substantial “issuer bids” are 
regulated by the co-ordinated efforts of the staff of the Market Policy 


Division and the Ontario Securities Commission. 
4, Insider Bids 


Where a stock exchange take-over bid is made by any insider of a listed 
offeree company or any associate or affiliate of an insider, the Notice in respect of 


the bid must include the information required by OSC Policy 9.1. 
IV. EXCHANGE DISCRETION 


Section 23.16 allows the Exchange to relieve any person from the provisions of Part 
XXUI where it would not be prejudicial to the public interest to do so, and to 
impose such other obligations as circumstances may warrant, on such terms and 
conditions as the Exchange may consider appropriate. The Exchange has discretion 


to deny such person or company the use of Exchange facilities. Any exemptions 
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will only be granted after prior discussion with and the concurrence of the Director 


of the Ontario Securities Commission. 


V. OFFERS OTHER THAN TAKE-OVER BIDS 


Exchange facilities are available for offers that technically do not constitute take- 
over bids, such as offers for non-voting shares or offers for quantities of shares 
that are significant but less than the take-over bid threshold under applicable 
securities legislation and Exchange requirements. Parties interested in making 
such offers are invited to contact staff of the Market Policy and Market 


Operations Divisions of the Exchange for assistance. 
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1.1.17 LONDEX METALS INC. 


IN THE MATTER OF THE SECURITIES ACT, 
R..os 0.71980, CHAPTER 466 


AND 


IN THE MATTER OF LONDEX METALS INC. , 
CARRYING ON BUSINESS 
AS LONDEX 


AND 


IN THE MATTER OF NOTICE OF HEARING PURSUANT TO 
SECTION 123 OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466 


NOTICE OF HEARING 
(Section 123) 


TAKE NOTICE that the Ontario Securities Commission (the ''COMMISSION') will 
hold a hearing at its offices on the 18th floor, 20 Queen Street West, Toronto, 
on Wednesday the 16th day of January, 1985, at the hour of 10:00 in the 
forenoon, or so soon thereafter as the hearing can be held; 


TO CONSIDER, having regard to the public interest, whether in its opinion, 
and subject to such terms and conditions as it may impose, that all trading in 
any securities traded by Londex Metals Inc. carrying on business as_ Londex 
(‘'LONDEX'') shall cease from the date of their order. 


BY REASON THAT between September 1, 1984 and December 6, 1984, LONDEX, 
with respect to the sale of securities, described as commodities and strategic 
metals, (the ''SECURITIES'') to members of the public: 


1. did trade in SECURITIES without being registered as a dealer, contrary 


to section 118(c), pursuant to section 24 and other sections of the 
Ontario Securities Act, R.S.O. 1980, c.466, as amended (the _ '"'ACT"') ; 
and 


2. did trade in SECURITIES on its own account or on behalf of other 
persons or companies, without filing a preliminary prospectus or 
prospectus and obtaining a Receipt therefor from the Director of the 
COMMISSION, contrary to section 118(c), pursuant to section 52 and 
other sections of the ACT. 


AND TAKE NOTICE that upon the failure on any party to attend at the time 
and place aforesaid, the hearing may proceed in his absence and he is not 
entitled to any further notice in this proceeding. 


December 19th, 1984. 


"Julie-Luce B. Farrell"! 
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1.2 PRESS RELEASE 


1.2.1 OSC ANNOUNCES ACTION AGAINST S. B. MCLAUGHLIN 


The Ontario Securities Commission today announced that it is taking the 
following actions concerning Stuart Bruce McLaughlin as a result of its review 
of the Report of The Clarkson Company, the Inspector of Mascan Corporation. 
Clarkson was appointed Inspector under the Ontario Business Corporations Act by 
the Supreme Court of Ontario upon the application of the Ontario Securities 
Commission and certain minority shareholders of Mascan. 


1. The Ontario Securities Commission will hold a hearing commencing on 
April 10, 1985, to determine whether an order should be issued under 
section 124 of the Securities Act, in effect, denying McLaughlin 
access to the capital markets, by denying him exemptions from the 
registration requirements of the Act by reason of his participation in 
a series of transactions in which it is alleged that McLaughlin's 
interests conflicted with the interests of Mascan and its minority 
shareholders. The allegations are set out in greater detail in the 
Notice of Hearing issued today by the Commission. 


2. The Inspector's Report has been referred by the Commission to the 
Ministry of the Attorney General for Ontario for any action which that 
Ministry considers appropriate as a result of any of the transactions 
described in the Inspector's Report. 


3. The Commission will forthwith commence proceedings pursuant to Section 
247 of the Ontario Business Corporations Act to determine whether the 
conduct of McLaughlin in relation to the business and affairs of 
Mascan constituted a breach of the Act in that it was oppressive to 
the interests of the shareholders of Mascan and, if so, what would be 
the appropriate remedial action. 


The proceeding under the Business Corporations Act is being taken by 
the Commission on behalf of all of the former minority shareholders of 
Mascan with the exception of those minority shareholders who commenced 
proceedings against McLaughlin in September of 1983. The Commission 
has invited those minority shareholders to consider joining their 
action with the Commission action in order that the rights of all of 
the former minority shareholders of Mascan can be considered by the 
Court at the same time. 


Dated at Toronto this 19th day of December, 1984. 
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1.2.2 PROPOSED AMENDMENTS TO TAKE-OVER LEGISLATION 


PROPOSED AMENDMENTS TO TAKE-OVER LEGILATION 


December 19, 1984 


On Thursday, December 13, 1984, amendments to the Securities Act that will 
replace the existing provisions in the Act relating to take-over bids and 
issuer bids were introduced in the Ontario Legilature for first reading as Bill 
WD OF The take-over bid framework now found in the Act has not been subject to 
a comprehensive review since its introduction in 1966 following the Report of 
the Attorney General's Committee on Securities Legislation, commonly known as 
the Kimber Report. This Bill represents the results of such a review that was 
commenced by the Ontario Securities Commission in 1982. 


Although the Bill replaces the existing code for take-over bids and issuer bids 
in its entirety, it maintains a commitment to the basic principles expressed by 
the 1966 Kimber Report and inherent in the current legislation: 


(i) as the primary objective, the bona fide interests of the shareholders of 
the target corporation must be protected; 


(11) shareholders must be given adequate information and sufficient time to 
form a reasoned judgement whether or not to tender their securities to a 
bids sand 


(111) shareholders, and public investors generally, should be confident that 
take-overs will be made on a basis that assures identical treatment for 
all holders of the same class of securities. 


The amendments proposed may be categorized as major and minor’ substantive 
changes and technical changes. 


The major substantive changes are two: 


(1) The controversial follow-up offer obligation will be replaced by a 
restriction on the ability of a purchaser to acquire control by way of a 
private agreement made at a premium price with a controlling shareholder 
where the same offer is not available to other shareholders. 


(2) An early warning system is introduced, requiring the issuance of a_ press 
release and notification to the Ontario Securities Commission when an 
offeror has acquired 10% of a class of securities but has not yet reached 
the 20% threshold requiring the offeror to comply with the take-over bid 
rules. 


In 1979 the principle that all shareholders of a class of shares that are the 
subject of a take-over bid should be treated equally was expanded by the 
enactment of the present Securities Act to cover situations, where control of a 
public company is sold by private agreement at a premium by the controlling 
shareholer. This involved adoption of a minority recommendation in the 1973 
report of the Select Committee on Company Law. To achieve the objective of 
equal treatment, the obligation was imposed in the Act to make what was called 
a "follow-up offer'' in certain circumstances. 
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The introduction of the follow-up offer obligation was quite controversial at 
the time and represented a negotiated compromise. In substance, the follow-up 
obligation requires that public shareholders receive an equivalent offer within 
180 days of a purchaser acquiring control at a premium by way of a private 
agreement. 


Difficulties with the follow-up offer arose from technical flaws in the 
follow-up offer mechanism and from the lack of corresponding provisions in the 
take-over bid legislation of other provinces. These difficulties have resulted 
in a number of contentious hearings before the Ontario Securities Commission 
which have strained its resources and, in some instances, disappointed the 
reasonable expectations of public investors. 


The difficulties with the existing follow-up offer obligation and other 
technical flaws in the legislation became apparent in the years 1981-82 when 
the capital markets experienced an unprecedented flurry of major take-over 
bids. 


In response to these problems, the Ontario Securities Commission requested a 
committee of senior securities law practitioners to undertake a comprehensive 
review of the legislation and make recommendations as to the appropriate 
changes to the take-over bid and issuer bid rules. The report was released in 
September, 1983. At the same time the securities industry, being concerned 
about the controversy surrounding the follow-up offer obligation struck its own 
Committee. This Committee was composed of senior representatives from the 
investment industry including the Alberta, Montreal, Toronto and Vancouver 
stock exchanges. On the issue of the follow-up offer obligation the consensus 
of the two reports was that although the principle of equality of opportunity 
for all shareholders was a proper one, the mechanism that had been selected to 
achieve it was flawed. 


Since the end of last year, the OSC has held a public meeting to discuss’ the 
reports and then prepared a revised take-over bid and issuer bid code based on 
the results. 


With the reports and the public discussions as a foundation, the Ontario 
Securities Commission took the initiative in discussions with other securities 
administrators of this country to achieve a consensus as the the take-over bid 
and issuer bid rules. In July, such a consensus was arrived at among the 
securities regulators of Ontario, Quebec and British Columbia. Biskls, 159 
reflects that consensus. 


The Bill maintains and strengthens the principle that all shareholders of a 
class of securities subject to a take-over bid will be treated fairly and 
equally. 


In addition to the two major changes referred to above, a number of other 
amendments to the rules governing take-over bids and issuer bids have also been 
made, including, for the benefit of public shareholders, an extension of the 
periods during which securities tendered to bids may be withdrawn, and the 
restriction of certain private transactions for a period of twenty days after a 
bid has been made. 


Moreover, the take-over bid rules will, with some limited exceptions, relate to 
non-voting participating shares. 


To increase the flexibility available to companies making take-over bids and 
issuer bids a number of restrictions that are today considered unnecessary will 
be removed. For instance, restrictions on the conditions upon which bids may 
be made have been removed and an exemption from the rules has been given for 
bids where there are minimum Ontario shareholdings and the bid is made in 
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accordance with the rules of another jurisdiction where such rules provide 
satisfactory protection to the shareholders. 


Quebec has already introduced comparable legislation in its National Assembly. 
It is expected that the provinces of Alberta and British Columbia will shortly 
introduce similar or compatible legislation. 


It is intended that the enactment of this legislation will be a_ significant 
step in achieving both certainty and uniformity of securities regulation in the 
take-over bid and issuer bid area across Canada, and accordingly, assist not 
only in the achievement of fair and equal treatment of shareholders, but also 
in reducing the regulatory difficulties presently confronting offerors, target 
issuers and other market participants. 


Ref: Ermanno Pascutto 
Director, Ontario Securities Commission 
(416) 963-0220 
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1.2.3 SECURITIES AMENDMENT ACT, 1984 


December 21, 1984. 


Bill 109, legislation to extend the application of the Securities Act (Ontario) 
to the Crown was given Royal Assent on December 14, 1984 and is given effect as 
of June 18, 1984. Bill 109 was introduced for first reading June 18, 1984. 
The title of the new Act is the Securities Amendment Act, 1984. 


The Bill was a direct response to a recent decision of the Ontario Divisional 
Court involving the Caisse de Depot et Placement du Quebec (the ''Caisse''), an 
agent of the Quebec Government, and the Ontario Securities Commission to the 
effect that the Securities Act (Ontario) did not apply to the Crown or its 
agents. It is intended to preclude reliance on the Divisional Court's decision 
by other Crown agencies trading securities in Ontario. In order to preclude 
such reliance in the period between introduction and proclamation of the 
amendment, the effective date of the amendment is the date of its introduction 
into the Legislature. Crown agencies will continue to have available to them 
the exemptions that are currently expressly stated to be available to them in 
the Securities Act. 


The Bill is premised upon the principle that agencies of the Crown should be 
subject to the regulatory scheme contemplated by the Act when such agencies 
participate as private investors in Ontario's capital market for publicly 
traded securities. The ability of Crown agencies alone to trade securities in 
this province without having to comply with, for example, the insider reporting 
or take-over bid requirements of the Act, could bring Ontario's capital markets 
into disrepute and thereby discourage future investment in this province. 


Ref : Ermanno Pascutto 


Director, Ontario Securities Commission 
(416) 963-0220 
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DECISIONS, ORDERS AND RULINGS 


2.1 SIMPLIFIED PROSPECTUS QUALIFICATION SYSTEM FOR MUTUAL FUNDS 


IN THE MATTER OF THE SECURITIES ACT, 
Rees On Lo SO CHAPTER 466 


AND 


IN THE MATTER OF A SIMPLIFIED PROSPECTUS QUALIFICATION SYSTEM 
FOR MUTUAL FUNDS 


RULING 
(Section 73) 


UPON an application by the Director to the Ontario Securities Commission 
(the ''Commission") for a ruling pursuant to section 73 of the Securities Act, 
B.S, 071 1980.= chapter e466: (the “Act thatesection@s2-0f* ‘the Act shall «not 
apply only insofar as that section concerns the form and content of a 
prospectus with respect to distributions of shares or units of mutual funds 
effected in compliance with National Policy Statement No. 36, entitled ''Mutual 
Funds - Simplified Prospectus Qualification System", which is attached hereto 
as Schedule A (the ''Policy Statement’) ; 


AND UPON the Commission being of the opinion that to so rule will, by 
making the requirements applicable in the Province of Ontario compatible with 
those applicable in the Province of Quebec, thereby allowing a mutual fund 
which wishes to distribute its shares or units throughout Canada under a 
summary disclosure document similar to the summary statement provided for in 
section 62 of the Act to avoid preparing an annual information form and 
simplified prospectus and a separate prospectus and summary statement, foster 
the efficiency of the capital markets in Canada without reducing the benefits 
of investor protection or the degree and quality of disclosure to the public; 


AND UPON being satisfied that to so rule would not be prejudicial to the 
public interest; 


IT IS RULED pursuant to subsection 73(1) of the Act that: 
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1. section 52 of the Act shall not apply, insofar only as that section 
concerns the form and content of a preliminary prospectus and a 
prospectus filed under section 52 of the Act or a pro forma prospectus 
and a prospectus filed under section 61 of the Act, with respect to 
distributions of shares or units of mutual funds that are effected in 
compliance with the Policy Statement provided that a preliminary or 
pro forma simplified prospectus and simplified prospectus complying 
with the Policy Statement are filed pursuant to and in accordance with 
the Policy Statement and a receipt therefor is issued by the Director; 
and 


2. the distribution of securities pursuant to a simplified prospectus 
filed under section 52 or 61 of the Act shall otherwise comply with 
and be subject to the provisions of the Act. 


This ruling becomes effective on January 1, 1985. 


DATED at Toronto this 18th day of December, 1984. 


"Peter Dey'"' "Charles Salter" 
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2.2 HERITAGE PLACE NO. 1 LIMITED PARTNERSHIP 


Headnote 


Section 73 - Sections 24 and 52 of the Act do not apply to trades where the 
requirements of section 14(g) of the Regulation, other than the requirement 
that solicitations not be made to more than 75 prospective purchasers, have 
been met. 


IN THE MATTER OF THE SECURITIES ACT, 
Ree tS) 0., 980), CHAPTER 466 


AND 


IN THE MATTER OF HERITAGE PLACE NO. 1 LIMITED PARTNERSHIP 


RULING 
(Section 73) 


UPON the application of Heritage Place No. 1 Limited Partnership (the 
"Applicant") to the Ontario Securities Commission (the ''Commission") for a 
ruling pursuant to section 73 of the Securities Act, R. S. O. 1980, chapter 466 
(the "Act'') that sections 24 and 52 of the Act shall not apply to trades made 
by the Applicant in its Units; 


UPON reading the Application and the recommendation of Commission staff; 


UPON it being represented to the Commission that; 


1. The Applicant is a limited partnership organized under the laws of 
Ontario; 


2. The Applicant proposes to issue 200 limited partnership Units, which 
qualify as government incentive securities within the meaning of 
Commission Policy 6. “1 II D(ay;  -and 


3. The Applicant can comply with all of the requirements of section 
14(g) of the Regulation under the Act other than the requirement that 
solicitations not be made to more than 75 prospective purchasers; 


AND UPON being satisfied that to so rule would not be prejudicial to the 
public interest; 


IT IS RULED pursuant to section 73(1) of the Act that sections 24 and 52 
of the Act do not apply to trades made by the Applicant in its Units, provided 
that such trades satisfy all the conditions of section 14(g) of the Regulations 


under the Act other than the requirement that solicitations not be made to more 
than 75 prospective purchasers. 


December 14, 1984. 


"Charles Salter"! ne. Wo (Blain 
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2.3 QUINTE BAY NO. 2 LIMITED PARTNERSHIP 


Headnote 


Section 73 - Sections 24 and 52 of the Act do not apply to trades where the 
requirements of section 14(g) of the Regulation, other than the requirement 


that solicitations not be made to more than 75 prospective purchasers, have 
been met. 


IN THE MATTER OF THE SECURITIES ACT, 
Re. lO 8 Om CHAP THE 7466 


AND 
IN THE MATTER OF QUINTE BAY NO. 2 LIMITED PARTNERSHIP 
RULING 
(Section 73) 
UPON the application of Quinte Bay No. 2 Limited Partnership (the 
"Applicant'') to the Ontario Securities Commission (the ''Commission"') for a 
ruling pursuant to section 73 of the Securities Act, R. S. O. 1980, chapter 466 


(the "Act'') that sections 24 and 52 of the Act shall not apply to trades made 
by the Applicant in its Units; 


Upon reading the Application and the recommendation of Commission staff; 
UPON it being represented to the Commission that: 


1. The Applicant is a limited partnership organized under the laws of 
Ontario; 


2. The Applicant proposes to issue 160 limited partnership Units, which 
qualify as government incentive securities within the meaning of 
Commissions Polaicy .6.5 le ebl  Di(a))aeand 


3. The Applicant can comply with all of the requirements of section 14(g) 
of the Regulation under the Act other’ than the requirement that 
solicitations not be made to more than 75 prospective purchasers; 


AND UPON being satisfied that to so rule would not be prejudicial to the 
public interest; 
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IT IS RULED pursuant to section 73(1) of the Act that sections 24 and 52 
of the Act do not apply to trades made by the Applicant in its Units, provided 
that such trades satisfy all the conditions of section 14(g) of the Regulations 
under the Act other than the requirement that solicitations not be made to more 
than 75 prospective purchasers. 


December 14, 1984. 


"Charles Salter''! Neewee eB liaaary! 
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2.4 REAL SECURITIES OF CANADA LTD. /MARTIN D. HEPPNER 
IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466 
AND 
IN THE MATTER OF REAL SECURITIES OF CANADA LTD. 
AND 
IN THE MATTER OF MARTIN D. HEPPNER 
AND 
IN THE MATTER OF A NOTICE OF HEARING 
PURSUANT TO SECTION 26 OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466 
AND 
IN THE MATTER OF AN ORDER PURSUANT TO SECTION 26 


OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466 





ORDER 
(Section 26) 
WHEREAS BY Notice of Hearing dated December 6, 1984, (the ''NOTICE'') 
certain allegations relating to Real Securities of Canada Ltd. (MSECURITIES"') 


and Martin D. Heppner (''HEPPNER'') were made; and 


WHEREAS BY an Agreed Statement of Facts, dated December 19, 1984, the 
Respondents agreed to certain statements of fact; and 


WHEREAS in the opinion of the Ontario Securities Commission (the 
"COMMISSION'') such action is in the public interest; 


NOW THEREFORE, it is ordered that: 


1. The registration of SECURITIES is hereby suspended from December 19, 
1984 to December 31, 1984 (both inclusive); 


2. The registration of HEPPNER is hereby suspended with respect’ to 


SECURITIES, for a period of 90 days, commencing December 19, 1984 and 
concluding March 19, 1985. 


PROVIDED THAT the senior officer of SECURITIES in charge of compliance, 
for a period of two years commencing January 1, 1985, shall, on the conclusion 
of each consecutive three month period, report in writing to the Deputy 
Director, Enforcement of the COMMISSION with respect to the compliance by 
SECURITIES and its employees with the requirements of the Securities Act, 
R.S.O. 1980, chapter 466 and the Regulation thereto. 
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AS ordered on December 19, 1984 and as so endorsed on this 19 day of December, 
1984. 


December 19th, 1984. 


"Charles Salter"! ie Wee Balan! 


Vein icalle! 
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2.5 ''FINISHING TOUCH" 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466 


AND 


IN THE MATTER OF ''FINISHING TOUCH"! 


© 


RDE 
(Section 79 (D)i(1 21) "=O, S2C.  PORICY 2. G) 


Bs) 





UPON the application of MOVIECORP V_ INC. (the ''Issuer''), a company 
incorporated under the laws of Canada to the Ontario Securities Commission (the 
"Commission'") for an order pursuant to section 79(b) (iii) of the Securities 
NCCE LO OF 1980, c.466 (the ''Act'') and Commission Policy 2.6 exempting the 
Issuer from the requirements of sections 76 and 78 of the Act, with respect to 
the motion picture film ''FINISHING TOUCH"; 


AND UPON the Commission, pursuant to section 6 of the Act, having assigned 
to me the power to make such an order where a reporting issuer satisfies me 
that it is dormant or inactive in the sense used in Commission Policy 2.6; 


AND UPON being satisfied that to do so would not be prejudical to the 
public interest and that in the circumstances of this particular case there is 
adequate justification for so doing; 


IT IS ORDERED pursuant to section 79(b) (iii) of the Act that the Issuer be 
and hereby is exempted from filing with the Commission and sending to holders 
of its securities interim financial statements; 


AND IT IS FURTHER ORDERED that these exemptions shall terminate forthwith 
after the occurrence of a material change in the Issuer's affairs unless the 
Issuer satisfies the Commission that such exemptions should continue. 


November 30th, 1984. 


"John F. Leybourne" 
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2.6 "AGENCY" 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466 


AND 


IN THE MATTER OF ''AGENCY"' 


ORDER 
(Section? 79\(b)" (Gaia) = "O..S. Ce SPOLICY 2. 6) 





UPON the application of MOVIECORP III _ INC. (the ''Issuer''), a company 
incorporated under the laws of Canada to the Ontario Securities Commission (the 
"Commission"') for an order pursuant to section 79(b) (iii) of the Securities 
ACU aOR On 1980, c.466 (the ''Act'') and Commission Policy 2.6 exempting the 
Issuer from the requirements of sections 76 and 78 of the Act, with respect to 
the motion picture film ''AGENCY'"'; 


AND UPON the Commission, pursuant to section 6 of the Act, having assigned 
to me the power to make such an order where a reporting issuer satisfies me 
that it is dormant or inactive in the sense used in Commission Policy 2.6; 


AND UPON being satisfied that to do so would not be prejudical to the 
public interest and that in the circumstances of this particular case there is 
adequate justification for so doing; 


IT IS ORDERED pursuant to section 79(b) (iii) of the Act that the Issuer be 
and hereby is exempted from filing with the Commission and sending to holders 
of its securities interim financial statements; 


AND IT IS FURTHER ORDERED that these exemptions shall terminate forthwith 
after the occurrence of a material change in the Issuer's affairs unless the 
Issuer satisfies the Commission that such exemptions should continue. 


November 30th, 1984. 


"John F. Leybourne"' 
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2.7  LOBLAWS LIMITED 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466 


AND 


IN THE MATTER OF THE ONTARIO BUSINESS CORPORATIONS ACT, 
lio oO. sie, (ed! 


AND 
IN THE MATTER OF LOBLAWS LIMITED 


ORDER 
(Securities Act - Section 82 & 
Ontario Business Corporations Act - Section 1(6)) 





UPON the application of LOBLAWS LIMITED a company incorporated under’ the 
laws of Ontario to the Ontario Securities Commission (the ''Commission"') for an 
order pursuant to section 82 of the Securities Act, R.S.O. 1980, c. 466, (the 
"Act'') and section 1(6) of the Ontario Business Corporations Act, R.S.O. 1982, 
ends 


AND UPON it being represented that LOBLAWS LIMITED now has fewer’ than 
fifteen security holders whose latest address as shown on its books is in 
Ontario; 


IT IS ORDERED pursuant to section 82 of the Securities Act, R.S.O. 1980, 
c.466 that LOBLAWS LIMITED be and hereby is deemed to have ceased to be a 
reporting issuer for the purposes of the Act; 


AND IT IS FURTHER ORDERED pursuant to subsection 1(6) of the Ontario 
Business Corporations Act, R.S.O. 1982, c.4 that LOBLAWS LIMITED be and hereby 
is deemed to have ceased to be offering its securities to the public. 


December 13th, 1984. 


"Charles Salter"! WR edi Kaneu! 
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208 CORRIDALOLLSr LIDS IT VAG 


Headnote 


Section 73: Private placement outside of Ontario, underlying security listed 
on The Toronto Stock Exchange. Issue of underlying securities and first trades 
therein not subject to section 52 of the Act provided that hold periods set 
forth in subsection 71(4) of the Act have elapsed from the date of the initial 
private placement. 


IN THE MATTER OF THE SECURITIES ACT, 
R. S. O. 1980, CHAPTER 466 


AND 


IN THE MATTER OF CORRIDA OILS LTD. AND 317070 ALBERTA LTD. 


RULING 
(Section 73) 


UPON the application of Corrida Oils Ltd. (''Corrida''), Liberty Petroleums 
Inc. ("'Liberty'') and 317070 Alberta Ltd. (''Colsub'') to the Ontario Securities 
Commission (the ''Commission") for a ruling pursuant to section 73 of the 
Securities Act, R. S. O. 1980, chapter 466 (the ''Act'') that certain trades in 
certain securities of Corrida, Liberty and Colsub are not subject to sections 
24 or 52 of the Act; 


AND UPON it being represented to the Commission that: 


1. Corrida is a corporation continued under the laws of the Province of 
Alberta: 


2. Liberty is a corporation incorporated under the laws of the Province 
of British Columbia and is a wholly-owned subsidiary of Corrida; 


3. Colsub is a corporation incorporated under the laws of the Province 
of Alberta and is a wholly-owned subsidiary of Corrida; 


4. Corrida is, and has been for at least 18 months, a reporting issuer 
for purposes of the Act and is not in default of any of the timely 
and continuous disclosure requirements of the Act or of the 
Regulation thereunder; 


5. Neither Liberty nor Colsub is a reporting issuer for purposes of the 
ACs 


6. The common shares (the ''Corrida Common Shares'') of Corrida are listed 
and posted for trading on The Toronto Stock Exchange; 


7.  Corrida, Liberty and Colsub propose to offer in the Province of 
British Columbia, pursuant to exemptions and an exempting order which 
are analogous to paragraphs 34(1)5 and 71(1)(d) and 34(1)21 and 
71(1) (p) of the Act, non-separable rights (the ''Flow-Through Share 
and Exchange Rights'') consisting of: 
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(a) the right to have Liberty incur, as agent for the holders of the 
Flow-Through Share and Exchange Rights, certain expenditures 
('Qualified Expenditures'') which qualify as Canadian development 
expense or Canadian exploration expense for Canadian income tax 
purposes; 


(b) the right to earn 5. 25% Cumulative Redeemable Retractable 
Preferred Shares, Series 1 and 5.25% Cumulative Redeemable 
Retractable Preferred Shares Series 2 (collectively, the ''Colsub 


Exchange Shares") of Colsub as Qualified Expenditures are 
incurred (collectively the ''Right to Earn Colsub Exchange 
Shares''); and 


(c) the right to receive certain rights (the "'Corrida Exchange and 


Purchase Rights'') from Corrida when Colsub Exchange Shares are 
issued (the "Right to Receive Corrida Exchange and Purchase 
Rights''); and 


8. The Corrida Exchange and Purchase Rights are not separately 
transferrable from the Colsub Exchange Shares and in certain 
circumstances entitle holders of the Colsub Exchange Shares to 
exchange their Colsub Exchange Shares for Corrida Common Shares and 
entitle or, in certain circumstances, require Corrida to purchase the 
Colsub Exchange Shares; 


AND UPON reviewing the application and the recommendation of staff of the 
Commission; 


AND UPON being satisfied that to so rule would not be prejudicial to the 
public interest; 


NOW THEREFORE IT IS RULED pursuant to section 73 of the Act that: 


(a) The issuance by Colsub of Colsub Exchange Shares pursuant to. the 
Right to Earn Colsub Exchange Shares and the issuance by Corrida of 
Corrida Exchange and Purchase Rights pursuant to the Right to 
Receive Corrida Exchange and Purchase Rights are not subject to 
Section 24 on 52 0f the Act. sand 


(b) The first trades in the Flow-Through Share and Exchange Rights, 
Colsub Exchange Shares and Corrida Exchange and Purchase Rights 
acquired pursuant to the Right to Earn Colsub Exchange Shares’ and 
the Right to Receive Corrida Exchange and Purchase Rights, and the 
first trades in the Corrida Common Shares acquired pursuant to the 
Corrida Exchange and Purchase Rights are not subject to section 52 
of the Act provided that in respect of any such first trade other 
than an exchange or sale of such Corrida Common Shares to Corrida 
pursuant to the Corrida Exchannge and Purchase Rights: 


(i) tT atuthe: time ofmsuchi farsthm trade ‘Cormida t4isiial reporting 
issuer and is not in default of any requirement of the Act 
or the Regulation thereunder; 


(11) the applicable hold period has elapsed from the date of 
issue of the Flow-Through Share and Exchange Rights; 


(111) the vendor files with the Commission a report of such first 
trade within ten days of such first trade in the form 
prescribed by the regulations in respect of trades made in 
accordance with subsection 71(4) of the Act; 
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(iv) 


(v) 


such first trader" “is not. “a "distribution: “as defined © in 
subparagraph (iii) of paragraph 11 of subsection 1(1) of the 
Act; and 


no unusual effort is made to prepare the market or to create 
a demand for such securities and no extraordinary commission 
or consideration is paid in respect of such first trade; 


and for the purpose of paragraph (ii) of this ruling, the term "hold period" 
means that period of six, twelve or eighteen months which would be applicable 
to the Corrida Common Shares had they been acquired directly from Corrida 
pursuant to an exemption referred to in subsection 71(4) of the Act. 


December 12, 1984. 


"Charles Salter'' 


Ra wane: 
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2.9 NORTHUMBERLAND MINES LIMITED 


IN THE MATTER OF THE SECURITIES ACT, 
R#,S. .0.) 1980,. CHAPTER 466 


AND 


IN THE MATTER OF NORTHUMBERLAND MINES LIMITED 


ORDER 
(Section 140) 





UPON the application of Northumberland Mines Limited (''Northumberland'"') to 
the Ontario Securities Commission (the ''Commission'') for an order pursuant to 
section 140 of the Securities Act, R. S. O. 1980, chapter 466 (the ''Act'') to 
vary the ruling (the ''Ruling'') of the Commission made pursuant to section 73 of 
the Act and dated August 28, 1984 in respect of the distribution of common 
shares to certain creditors of Northumberland in satisfaction of the 
indebtedness of Northumberland, to delete certain creditors specified in the 
Ruling and substitute another creditor; 


AND UPON Northumberland having represented to the Commission that: 


1. Imperial Oil and Esso Resources, two creditors specified in the 
Ruling, have declined to accept common shares in satisfaction of 
indebtedness; and 


2. Northumberland proposes to offer common shares in satisfaction of 
indebtedness to another creditor, National Victoria and Grey Trust 
Company, not specified in the Ruling, on the same basis as specified 
in the Ruling; 


AND UPON being satisfied that to so order is not prejudicial to the public 
interest; 


NOW THEREFORE it is ordered that the Ruling be varied as follows; 


a. The number ''608,500'' is deleted and ''590,662'' substituted therefore 
in reference to the number of common shares to be issued to creditors 
pursuant to the Ruling; and 


b. Appendix A to the Ruling is varied by deleting the references’ to 
Imperial Oil and Esso Resources; by adding National Victoria and 
Grey Trust Company as a creditor as follows: 


AMOUNT OF NUMBER OF 
CREDITOR INDEBTEDNESS COMMON SHARES 
National Victoria 
and Grey Trust Company $7, 819 26, 062 
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and by varying the total Amount of Indebtedness to $106,126 and _ the 
total of Number of Common Shares to 353, 862. 


December 10, 1984. 


"Charles Salter" Rn eee kane!! 
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2.10 THE MYW ONE FUND 


IN THE MATTER OF THE SECURITIES ACT, 
RS. OF “2980, -C. 466 


IN THE MATTER OF THE MYW ONE FUND 


ie) 


RDER 
(Section 82) 





UPON the application of THE MYW ONE FUND, a trust established under the 
laws of Ontario, to the Ontario Securities Commission (the ''Commission") for an 
order pursuant to section 82 of the Securities Act, R.S.O. 1980, c.466 (the 
WAG Tilitn) : 


AND UPON it being represented that THE MYW ONE FUND now has fewer’ than 
fifteen security holders whose latest address as shown on its books is in 
Ontario; 


AND UPON the Commission being satisfied that to grant this order would not 
be prejudicial to the public interest; 


IT IS ORDERED pursuant to section 82 of the Act that THE MYW ONE FUND be 
and hereby is deemed to have ceased to be a reporting issuer for the purposes 
of the Act. 


December 19th, 1984. 


"Charles Salter'' MW, 9 Jewkesisb ev 
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CHAPTER 3 


REASONS: DECISIONS, ORDERS, RULINGS (NIL) 


THERE IS NO MATERIAL FOR THIS CHAPTER 


IN THIS ISSUE 
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CHAPTER 4 


CEASE TRADING ORDERS - SECTION 123 


4.1 TEMPORARY CEASE TRADING ORDERS 
4.1.1 CINCINNATI ENERGY CORP. 


4.1.2 DUNCAN GOLD RESOURCES INC. 


CINCINNATI ENERGY CORP. 
DUNCAN GOLD RESOURCES INC. 





Temporary cease trading order issued December 14, 1984, with respect to each 
company for failure to make statutory filings. Statutory hearings December 28, 
1984, at 10:00 a.m. 
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4.2 RESCINDING ORDERS 


4.2.1 DUNCAN GOLD RESOURCES INC. 


DUNCAN GOLD RESOURCES INC. 


The cease trading order dated December 14, 1984, was rescinded December 20, 
1984, the company being now up-to-date with its filings. 


4.2.2 HEADWAY PROPERTY INVESTMENT 77-II 


HEADWAY PROPERTY INVESTMENT 77-II 


The cease trading order dated January 13, 1984, and continued January 27, 1984, 
was rescinded December 20, 1984, the company being now up to date with its 
faveanes: 
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4.3 EXTENDING CEASE TRADING ORDERS 


4.3.1 SUMMIT GOLD MINES INC. 


SUMMIT GOLD MINES INC. 





The cease trading order dated November 29, 1984, was continued December 13, 
1984, pending the company complying with Part XVII of the Securities Act. 


4.3.2 CROSSOVER (FORMERLY MR. PATMAN) 


CROSSOVER (FORMERLY MR. PATMAN) 


The cease trading order dated December 5, 1984, was continued December 19, 
1984, pending the company complying with Part XVII of the Securities Act. 
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4.3.3 GOLD BELLE MINES LIMITED 
4.3.4 GOLDEIT EXPLORATIONS INC. 


4.3.5 KAPPA INVESTMENTS LIMITED 


GOLD BELLE MINES LIMITED 
GOLDEIDT EXPLORATIONS INC. 
KAPPA INVESTMENTS LIMITED 








The cease trading order dated December 6, 1984, with respect to 
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each company 


was continued December 20, 1984, pending each company complying with Part XVII 


of the Securities Act. 
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CHAPTER 5 


POLICIES 


5.1 MUTUAL FUNDS - NATIONAL POLICY STATEMENT - NO. 36 


MUTUAL FUNDS/NATIONAL POLICY STATEMENT - NO. 36 
The following insert gives the text of National Policy Statement No. 36 - 


Mutual Funds - Simplified Prospectus Qualification System. This policy becomes 
effective January 1, 1985. 
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NATIONAL POLICY STATEMENT No. 36 


Mutual Funds - Simplified 
Prospectus Qualification System 


De Introduction and Purpose 


Unita Lo sO dasiclosure to the public of Siniorurmation relevant 
to the purchase of mutual fund shares or units was only 
possible by way of a prospectus. 


In 1980, the provincial and territorial securities commissions 
and administrators (the "Commissions" or individually the 
"Commission") adopted a simple, plain language system of 
disclosure for mutual funds requiring the use of a summary 
statement. That system retained the prospectus as the 
cornerstone information document, and filing procedures remained 
as they were previously with the only change being the addition 
of the summary statement, a disclosure document which may not 
have required amendment from year to year. 


In 1983, the new Quebec Securities Act and its regulations 
introduced a simple, plain language disclosure system known 
as the simplified prospectus system. This system requires a 
Simplified prospectus (Similar to a summary statement) to be 
delivered to the public and requires no prospectus, but sub- 
stitutes an annual information form and continous disclosure 
filings (together known as the permanent information record). 


The Commissions recognize the difficulty arising from two 
Similar but different systems of disclosure and accordingly 
have agreed to a national disclosure system based upon the 
Quebec simplified prospectus system. 


Bee 2uocedune 


l. Every conventional mutual fund in Canada is eligible to 
use either: 


(a) the prospectus system of disclosure; or 


(b) the simplified prospectus system of disclosure set 
out in this Policy Statement. 


2. The simplified prospectus system comprises the following: 


(a) a simplified prospectus prepared in accordance with 
the requirements set out in Appendix.A; 


(b) an annual information form prepared in accordance with 
the requirements set out in Appendix B; 
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(c) such other information as is required to be filed by 
the mutual fund with any Commission, pursuant to the 
Secumati es@legreiat ronson such province or territory 
inewhich »thersampbitted=prospectuswd sisfiled,including 
most recent annual financial statements together with 
the auditor's report thereon, subsequent semi-annual 
financial statements, reports of material changes and 
aby iniormationecirneularvor) the annual filingsomadecin 


lieu thereof subsequent to the date of the last annual 
information form. 


All information referred to in clauses (ay) yi b) candatceoriof 


paragraph B.2 shall be known collectively as the Permanent 
Information Record. 


Where two or more mutual funds have a common manager and their 
affairs are conducted in a similar manner, the mutual funds 
May, Subject to the discretion of the directorsof tconmissien 
OreEhe SSCuri tiesnadminiskratorsofwa province.or-ternitory 

(the "Director") to refuse to accept the annual information 
form or issue a receipt for the simplified prospectus on the 
basis that disclosure contained therein is unduly complex 

or unclear, file one annual information form and one simplified 
PROSPeCEUSS to quality for,-distribution the shares or units of 
the related mutual funds. 


C. Annual Information Form 


he 


A conventional mutual fund may file with the Commission an 
annual information form prepared and certified in accordance 
with the requirements of Appendix B. 


Bach annual information form submitted by a mutual fund to 
the Conmissionstonm Elling underithus policy statement’ shall 
be subject to acceptance for filing by the Director, with 
such amendments or additions thereto, if any, as the Director 
considers necessary in order to comply with the requirements 
Sevecut sin Appendix By and motriacarion for ysuch acceptance 
shall be provided annually to the mutual fund by the Director 
inocwriting 


The annual information form shall be accompanied by an under- 
taking of the manager of the mutual fund or, if the mutual 
fund has no manager, of the mutual fund, to the Commission, 
to provide to any person or company without charge, upon 
request to the mutual fund, one copy of the permanent 
information record of the mutual fund. 


Where any solicitor, auditor, accountant, engineer, appraiser, 
or other person or company whose profession gives authority to 
a statement or opinion made by him is named ina 

decument) incorporatedssbyyneference anto.or dedmed to 

forme aspart»ofsthe'tannual, infermation» ) form and/or 

the simplified prospectus, or is named as having 

prepared or certified a report or valuation used in a document 
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incorporated by reference into or deemed to form part of 

an annual information form and/or simplified prospectus, 

the written consent of the person or company to being so 
named and to the use of the report, valuation, statement 
orvepimnioneshallberipledmotv alaterpgthan ‘the (timesthe 

annual information form and simplified prospectus are filed. 


5. Where a misrepresentation is contained in a mutual fund's 
annual information form, the misrepresentation shall be 
deemed to be contained in the mutual fund's simplified 
prospectus.) As. usedwdin ethis! Policy /Statement,,t «ammilisrepre— 
sentation means an untrue statement of a material fact or 
the omission to state a material fact required to be stated 
or that is necessary to make a statement not misleading in 
light sofrthe circumstamces) in which iat iwas aade. 


De Simplified Prospectus 


L. Nc mubititaehtE und whieh vt thesmanwannval sen fhormavromsrorm sia 
file concurrently therewith a preliminary or pro forma 
simplified prospectus prepared in accordance with Appendix 
Aan respect. of the distribution of a tsmsecurities:. 


2. Every preliminary (but not (pro: Goenmnia)t simplitted eat iprospectus 
shall have printed in red ink on the outside front cover 
page the following statement or such variation thereof as 
the Director may permit: 


"This 1s a preliminary simplified prospectus relating to 
these securities, a copy of which has been filed with 
[insert names of provinces and territories in which the 
preliminary simplified prospectus has been filed] but 
which has not yet become final for the purpose of a 
distribution ‘to tthe ypublies* Informatvom contained herein 
is subject to completion or amendment. These securities 
may not be sold to, nor may offers to buy be accepted 
from, residents of ‘such jurisdictions prior to the time 

a receipt for the final simplified prospectus is obtained 
from the appropriate securities commission or other regula- 
tory aviwhouiey.7 


3. «Thessamplitiied iproespectus 7filled iby ca smattall Bund 3is ta 
prospectus within the meaning of the securities legislation 
of the various provinces and territories in which it is 
filed. Consequently a preliminary or pro forma simplified 
prospectus and a simplified prospectus must be filed within 
the time periods prescribed by such legislation. 


4. -The simplified “prospectus "submitted by acmubdalottind “for 
filing under this Policy Statement shall be subject to 
acceptance for filing by the Director with such amendments 
or additions’ thereto, if any; as thesDirector considers 


1p 


uO 
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necessary in order to comply with the requirements set 

out in Appendix A or as may be necessary to ensure that 

it Ms Mot vcontrany Gtosenespublscwinterest or the! provisions 
of applicable securities legislation for the Director to 

issue a receipt for such simplified prospectus, and a receipt 
for such simplified prospectus shall be provided to the 

mutual fund by the Director concurrently with the notification 
prescribed “int parmagqrapheCy2 of thisoPolicy Statement 


It is the intention of the Commissions that a simplified 
prospectus need not be revised annually but only so often 

as is necessary to reflect therein a change in the affairs 

of the mutual fund which is required to be disclosed therein 
and the Commissions anticipate that the pro forma simplified 
prospectus and simplified prospectus, although filed annually, 
will frequently not be revised annually. 


Where a material change occurs in the affairs of the mutual 
fund relating to matters described in a simplified prospectus 
and thereby requiring amendment to a simplified prospectus for 
which a receipt has been issued, such amendment or amended 
Simplified prospectus shall be filed with the Commission and 

a receipt obtained therefor. 


Financial Statements 


Every annual information form and simplified prospectus filed 
under this Policy Statement shall be accompanied by, or there 
shall have been previously filed: 

(a) an income statement 


(b) a balance sheet 


(c) a statement of investment portfolio 
(d) a statement of portfolio transactions 
(e) a statement of changes in net assets 


of the mutual fund each for or as at the end of, as appropriate, 
its last financial year with, except for clauses (c) and (d), 
comparative figures for its next preceding financial year, 

or for any period or periods permitted or required by the 
Director, together with an auditors’ report thereon. 


Hach samplified prospectus pequired ‘soabetsent lor delivered 
to a purchaser under the provisions of the securities 
legqrelatton OL any Province On LerErtory in area the 
Simplified: prospectus is failed shall be accompanied by: 


Vajmeamcopy ot the financial statements retrerred to in 
paragraph’ E.1; and 


(b) where one or more financial statements for periods 
Subsequent to those covered by the financial statements 
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describedvin clause nt? (a) vnavetbeenmt pled wren Ta 
Commission, a copy of the financial statements that 
were filed most recently before the day the simplified 
prospectus is sent or delivered. 


30 (Notwithstanding fpardgqraphubolca tstatementrof workioliioutrans— 
actions need not be reported on by an auditor and need not be 


sent, or delivered: to <a purchaser wi the: statement of portfolio 
transactions: 


(a) contains a certificate signed by the Chief Executive 
Offacermand Chivefi Pindncval wOftiicemdticthe muiua brrunde 
orn the sperson oon persons temporarily -carmyingroutithe 
responsibilities of either of them, that the statement 
of portfolio transactions presents fairly the required 
information; and 


Cbimethe statement of portfolio, transactions.forms, part vol 
the mutual fund's permanent information record and is 
forwarded to a person or company who requests a copy 
of the permanent information record. 


Review Procedure 


1. The annual anformation, form, the preliminary, or-prostorme 
Simplified prospectus and the annual financial statements 
will be reviewed together, annually, in accordance with normal 
review procedures applicable to mutual funds. 


2. The annual unfermatiron clorm and simplified prospectus 
may be filed pursuant to National Policy No. 1, whereupon 
the prospectus clearance procedures referred to therein 
wiild,apply to -both documents. 


3. National sPolicy No. 30, “Processinguok yseasoned, Prospectuses® 
applies mutatis mutandis to an annual information form and 
a simplified prospectus. 


Onn Page 5-236 
Appendix °A’ 


INFORMATION REQUIRED TO BE INCLUDED IN A 
SIMPLIFIED PROSPECTUS 


General Instruction 


The simplified prospectus is intended to be a concise 
presentation in plain language of the information required. 
The requirements and the instructions relating thereto should 
peeread in Vighttoft this intention and the presentation of 
such information in the simplified prospectus should reflect 


ElauiLis aligherSiove sero 


TLeEOMs tee Cover Statement 

Language in substantially the following form 
should appear on the outside cover page of the 
simplified prospectus: 

"The information contained herein must be 
accompanied by the annual financial statements 
of the Fund for the last financial year and the 
auditors' report thereon, which statements and 
report are considered to form part of this document. 
As well, if subsequent financial statements have 
been filed with the Securities Commission a copy 
of the most recent of such subsequent statements 


must also accompany this document." 


Teem, 12% Introductory Statement 

Language in substantially the following form 
should appear on the first page of the simplified 
PIEOSPSCEUS: 

"This simplified prospectus is a concise out- 
line of the relevant information about the Fund which 
you should know before making a decision to purchase 
Lis ssecurities..) The Fund as.required, by Jaw to, fully 
disclose. adatelonal, tacts. related, to this antformation, 
in an annual information form, financial statements and 
other material documents filed with securities regulatory 
authorities in each Province where the Fund's securities 


are offered, which documents collectively are known as 


Item 3. 


Item 4. 


Item 5. 
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the Fund's permanent information record. 


Securities laws in Canada establish certain 
security holdem rrgqhts”“ which are cescribed aim this 
Simplified prospectus. These rights are based in part 
-on other disclosures of the Fund found in the annual 
information form which is incorporated into this simplified 
prospectus by reference, as well as upon disclosure 
contained in this .simplitied prospectus. All ct. these 
rights are available to you even though you receive only 
this simplified prospectus and accompanying financial 
Sieaieciieimesre 

The documents currently in the permanent information 
record may ‘be Obtained by you by’ writing to the Fund at: 

(Address of Fund) 


or through a dealer." 


Name and Formation of Issuer 

State the full name of the issuer and the address 
of its head office. State the laws under which the 
issuer was formed and the manner and date of formation. 
If the issuer's name was changed during the past twelve 
months state its former name and the date on which it 
was changed. State the name and address of the promoter, 


if ranyr 


Description of Business 


Briefly describe the business of the issuer. 


Risk Factors 

(a) Where appropriate to a clear understanding 
by investors of the risk factors and speculative 
nature of the enterprise or of the securities being 
offered, an introductory statement shall be made on 
the first page summarizing the factors which make the 
purchase a risk or speculation. The information may 
be given in the body of the simplified prospectus if 
an appropriate reference is made on the first page to 
the risks and the speculative or promotional nature of 
the enterprise and a cross reference is made to the 
place in the simplified prospectus where the information 


TS COntalmed:. 
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(b) Where this is a risk that purchasers of 
the securities offered may become liable to make an 
additional contribution beyond the price of the 
security, disclose any information or facts that may 
bear on the security holder's assessment of risk 


associated with the investment. 


Item 6. Description of Securities Offered 

(a) Slave *Ehnerdeseriptton “or the designation 
of the class of shares or units offered and furnish 
all materralateributes@and characteristics’ ancluding, 
without limiting the generality of the foregoing, the 
following information: 

(a3) dividend rights; 

(11 8 Voring= ri ghvs; 


GQainy= Trqgnadation OF GLStri bution rights: 


(iv) pre-emptive rights; 
(v) CONVersion’ rights; 
(vi) redemption, purchase for cancellation or 


surrender provisions; 

(vii) liability to further calls or to assessment 
by the issuer; and 

(vill) provisions as to modification, amendment or 


Varlacion- Of any Such rights or provisions. 


Cb If the rights of holders of such shares or 
units may be modified otherwise than in accordance with 
the provisions attaching to such shares or units or the 
provisions of the governing act relating thereto, so 


state and explain briefly. 
Instructions 


es This item requires only a brief summary of 

the provisions that are material from an investment 

Standpoints) Thepprovisirons#attaching=to the shares 

or units may be entered in the permanent information 


record. 


Paes Tr the rights attaching tO, the shares or 
units being offered are materially limited or 
qualified by those attached to any other class 


of securities or if another class of securities 


Item 7. 


Price 
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ranks ahead of or equally with the shares or units 
being offered, include information regarding such 
other securities that will enable investors to 
understand the rights attaching “to theeshares or 
unies sbeing oLfered. “litany®shares or tunitsebeing 
offered are to be offered in exchange for other 
securities, an appropriate description of the other 
securities shall be given. No information need be 
given, however, as to any class of securities that 
is to be redeemed or otherwise retired, provided 
appropriate steps to assure redemption or retirement 
have been or will be taken prior to or contemporane- 
ously with the delivery of the shares or units being 
offered. 

of Securities on Sale or Redemption 


(a) Describe briefly the method followed or to be 


followed by the issuer in determining the price 
at which its securities will be offered for sale 
and redeemed and state the frequency with which 
the net asset value is determined and the time 
when the price becomes effective. 

State, where applicable, the sales charge 
expressed as a percentage of the total amount 
paid by the purchaser and as a_ percentage of 
the net amount invested in securities of the 
issuer. Where these charges vary on a quantity 
basis give particulars of the quantities and the 
respective sales charges applicable thereto. 
Describe briefly the procedure followed or to 

be followed by the purchaser for securities on 
sale or redemption, including-any special 
purchase plans which may exist and any penalty for 
early redemption. State, where applicable, any 
redemption charge expressed as a percentage of 
the redemption price on a quantity pieae. give 
particulars of the quantities and the respective 


redemption charges applicable thereto. 
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iad) Describes briefly any specific right or 
requirement to reinvest the proceeds of 
dividends or similar distributions in the 
issuer's securities. 
(e) Refer the purchaser to the annual 
information form fora detailed 
Statement sol the information required 
in this item. 
Item 8. Method of Distribution 
Outline briefly the method of distribution 
Ob tie@ssecurities being @ffered..+lE sales iare to. be 
eflected  -iLough.4.person.or company (the ‘contractual 
distributor') pursuant to an arrangement with the issuer, 


give brief details of any arrangements with the contractual 


distributer. See Trem 9. 
Instructions 
ie: If the securities are being offered by way of a 


contractual plan, give the main particulars of the 
Contractual pplan., ,including: 
(Gaia) minimum initial investment; 
(ii) subsequent minimum investment; 
(iii) sales charge deductions from such 
minimum investments; 
(iv) sales charges as a percentage of the 
amount paid by the purchaser and as 
a percentage of the net amount invested 
in securities of the issuer; 
(yv.) the total amount invested contrasted to 
the amount paid by the purchaser. 
2a As used in this item, sales charge includes 
all service’ charges, including charges related to 
the establishment of a contractual plan and its 


continuing administration and maintenance. 


tem 9. Responsibility for Principal Functions 
(a) Give a concise statement of the manner in which 
the, following, functions ofsehe issuer ,areypernformed 
and who is responsible therefor, stating how such 


functionseare.co-ordinatedwand, te thesextent that any 
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such functions are not performed by bona fide employees 
of the issuer, the names and addresses of the persons 
or companies responsible for performing such functions: 
() Management of the issuer other than 

management of the investment portfolio; 

(ii) management of the investment portfolio; 

(iii) providing investment analysis; 

(iv) providing investment recommendations; 

(v) making investment decisions; 

(vi) purchase and sale of the investment portfolio 
and brokerage arrangements relating thereto; 

(ViLy tdistributron sof the gsecunitres offered 3 

(b) Refer the purchaser to the annual information 
form for greater detail regarding the purchase and 

sale of the investment portfolio and brokerage 
arrangements relating thereto. 

(ic) Indicate the circumstances under which the 
management agreement may be terminated. 

(d) Indicate conflicts of interest or potential 
conflicts of interest between the issuer and the 


persons or companies named in answer to paragraph (a). 


Instructions 

We The address given may be the municipality of 

residence or a postal address, however the Commission 

May request that the home address in full be furnished 

iO, tk. 

ae In giving information regarding distribution of 

securities the name and address of only the contractual 

distributor need be given. 

oF If one or more persons or companies perform more 

than one Of: Ehes bunmcedons: rekerized son one this. tema sO 

state, giving detanls of, all’ tunceions so performed. 
Item 10. Management Fees 

(a) Indicate the method of determining the amount 

of management fees and, distinguishing between those 

charged to the issuer and those charged drrectly¥to 

security holders, other expenses, if any, and 

make a cross reference to the financial statements 


for details as to the amount of management fees and 
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other expenses, if any, which have been charged to 

the issuer. 

(b) Ser youe pin Stabu lame orm Gin sche simplified 
PEOSpeCtus tom “by "way aimote ito the pEinancial 
statements, a record of management expense ratio 
comprising the aggregate of all fees and other expenses 
paid or payable by the issuer during each of the last 
five completed financial years as a percentage of 
average metivassets under administration, during each 

of those financial years. Such disclosure should also 
include a brief description of the method of calculating 
the percentage and a statement that the management 
expense ratio may vary from one mutual fund to another. 
LpSeuuct Lome 

ules Where management fees are changed or are proposed 
to be changed and where such change would have had an 
effect on the management expense ratio for the most 
recent financial year if the change had been in effect 
throughout that year, the effect.of such change should 
be disclosed. 

Dae Where the financial year is other than a full 
year, the management expense ratio should be annualized, 
the period covered specified and a statement made that 
the management expense ratio is annualized. 

35 For purposes of this Item, "average 

net assets" should be calculated to be the 

average of the net assets at each valuation date 

of the issuer and before the deduction of management 
fees and other expenses, and the term 'other expenses" 
means all other expenses incurred in the course of 
ordinary business relating to the organization, 
management and operation of the issuer with the exception 
of the commissions and brokerage fees on the purchase 
and *salesof yportiolio securities fandstaxessot fall kinds, 
other than penalties, to which the issuer is subject. 

a Where an issuer invests in another mutual fund, 
the management expense ratio shall be caluculated on 
the basis of those assets of the issuer on which a 


management fee is charged. 


Inesm ALL 


ieemyeleZ. 
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5 The financial statements should set out in 
appropriate detail the amounts of the management 

fee and other expenses, if any, which have been 
charged to the issuer. 

6. The basis or rates of charges levied against 
security holders,’ rather than’ the tssuer;, for special 
services such as trustee fees for registered retire- 
ment savings plans, redemption fees, transfer fees 
between related mutual funds or any other specific 
charges to a class of investors, should be disclosed 
separately in a single table in the body of the 
Simplified prospectus or as a note to the financial 
statements and should not be included as part of the 
management expense ratio. 


Investment Objectives and Practices 


(a) Precisely state the investment objectives of the 
issuer. 
(b) Refer the purchaser to the annual information 


form for information concerning restrictions on 
INVEeSEMeENt, practices Of Ene assucr el pUrswing= 1. S 


objectives. 


ins tructaons 


Aims suchas long=term capital=appreciation or "current 
income and the types of securities in which the issuer 
will invest should be described. 

Dividends or Distributions 

Indicate, by way of note to the financial statements, 

the amount of dividends or other distributions per share 
Or unit paid “by "the issuer *including income “allocated to 
security holders by way of dividend reinvestment or 
otherwise during the latest financial year and each of the 


previous four completed financial years. 


imstructLzons 


Dividends shouldwbe ‘set *out on ‘a *per security ibpsis, shown 
separately for each class of security in réspéct of each of 
the financial years. Appropriate adjustments should be 
made to reflect changes in capitalization during the 


period. 
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feem 13. Tax Status of Security Holders 
Staterinigeneralstermsethe incomevtax! consequences 
to the holders of the securities offered of: 
(ivieany -dicstmibucrongtoasuch holdersein the: formeof 
dividends or otherwise including amounts reinvested; 
(ii) redemption of securities; 
(Ga )esalevof securities’ 
(iv) transfers between mutual funds. 
Item 14. Legal Proceedings 
Describe briefly any legal proceedings material 
Eoptheerssuceryetoswhuehsthe issuer isa partysor tof 
whachwany of its prepernty disothe ssubject : 
Instructions 
Include the name of the court or agency, the 
date instituted, the principal parties thereto, the 
nature of the claim, the amount claimed if any, whether 
the proceedings are being contested, and the present 
Status of the proceedings. 
eeem 15. Otner Material Facts 
Give particulars of any other material facts 


relating Fo the securities, proposed, to. be. ofirered,. 


Peem, 16. Auditors, Transfer Agent and Registrar 
(a) State the name and address of the issuer's auditor. 
(Gin) State the name of the issuer's transfer agent and 


registrar and the cities in which the registers of 
transfer of securities of the issuer are kept. 


ttem 17. Purchasers' Statutory Rights 

Include the following statement in the simplified 
prospectus. 
"securities legislation in certain of the provinces provides 
purchasers with the right to withdraw from an agreement to 
purchase mutual fund shares or units within two business 
days after receipt of a simplified prospectus or within 
forty-eight hours after the receipt of a contirmation of 
a purchase of such securities. 1f the agreement is to 
purchase such securities under a contractual plan, the time 


period during which withdrawal may be made may be longer. 
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INFORMATION REQUIRED TO BE INCLUDED IN 
THE ANNUAL INFORMATION FORM 


General Instructions 


The Annual Information Form is used in conjunction with a 


simplified prospectus, financial statements, notices of material 


change and similar material documents required to be filed to 


provide disclosure of all information concerning the mutual fund 


and the securities it proposes to issue. Informationreported in 


an annual information form should be complete and presented ina 


style similar to that used in a prospectus. 


iteveyu) Ike 


ineemyec 


Name and Formation of Issuer 

State the full name of the issuer and the address 
of its head office. State the laws under which the issuer 
was formed, and whether by articles of incorporation, 
trust indenture or otherwise and the date the issuer 
came into existence. If material, state whether the 


documents have been amended. 


TisStaae te wots 


Particulars of any such documents need be set out 
only if material to the securities offered by the 
Simplified prospectus. See Appendix 'A', Item 6. 
Business of the Issuer 


Describe the business of the issuer. 


IMS VISUGRET Sis 


Daas If the issuer has engaged in any business other 
than that of a mutual fund during the past five years, 
state the nature of the other business and give the 
approximate date on which the issuer commenced to 
operate as a mutual fund. If the issuer's name was 
changed during the period, state its former name and 

the date on which it was changed. Indicate briefly the 
nature and results of any bankruptcy, receivership or 
Similar proceedings or any other material reorganization 


of the issuer during the period. 
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PES If during the past two years any affiliate of the 

issuer had any material interest, direct or indirect, 

in any transaction involving the purchase of any substantial 

amount of assets presently held by the issuer, describe 

thes anterest; of, the afriliate in such transaction and state 

the cost of such, assets to the purchaser and to the seller. 
Item 3. Price of Securities on Sale or Redemption 

Repeat disclosure from the simplified prospectus 


ity tespect.of, this tem and, an <ddition, 


(a) Describe the rules used for the valuation of the 
issuer's assets and liabilities for the purpose of 
calculating net asset value and disclose all instances, 
within the past three years, when the discretion to 
deviate from these rules, if any, was exercised. 
(b) Indicate briefly any difference in the sales 
charges imposed upon the sale of securities in 
connection with the conversion or exchange of securities 
or the reinvestment of dividends and similar distributions. 
(3) In this form, "sales charge" includes all service 
charges including charges relating to such matters as 
cost 7or “the “establishment “of a “contractual ‘plan “and 
the cost of the continuing administration and maintenance 
of such’ a plan: 
(d) When giving particulars of the sales charge with 
rospect tto™“a “contractual plan ynatcate when during “the 
term of the plan the sales charge will be deducted. 
(e) Give particulars of the entitlement of the purchaser 
of a contractual plan to a refund of any sales charge 
incurred if the contractual plan is terminated during the 
term ofr such plan; 

Item 4. Responsibility for Principal Functions 

Repeat disclosure from the simplified prospectus in 

respect of this Item and, in addition; 
(a) Provide the name and address in full or alternatively 


solely the municipality of residence or postal Address 
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of each person, or of each of the: directors and officers 
of each of the companies, responsible for the performance 
of the principal functions described in the simplified 
prospectus and set out above. 

(b) Indicate the method of determining the amount of 
management fees and state the total of such fees paid 
during each of the last five completed financial years 

and separately for the period from the last completed 
financial year -to*avdate within thirty ‘days’ ofthis 

annual information, form, 

(c) Indicate the circumstances under which the management 
agreement may be terminated. 

(dd), -Lndicatewconhlicts,of .interest.orn potential iconflicts 
of interest between the issuer and the persons and 
companies named in answer to (a). 

Instructions 

Dats Where an alternate address is listed, the Director 
may request that the home address in full be furnished to 
the Commission. 

oe In. Giving, information regarding, distribution of 
securities the name and address of only the contractual 
distributor .need..be iguven. a.ScesAppend ise SA.” »oLtem 48). 

Bie In giving information regarding the purchase and sale 
of the investment portfolio and brokerage arrangements 
relating thereto the name and address of only the principal 
broker need be given. 

4. In giving information regarding the purchase and sale 
of the investment portfolio and brokerage arrangements 
relating thereto give brief details of the following matters: 
(i) the total cost, during the last completed financial 
year of the issuer, of securities acquired, distinguishing 
between, 

(a) securities of or guaranteed by the government of any 
COUNtLEY ,»mOrveny. DOli tical -cubdivision thereat 

(b) short-term notes; and 


(c) other securities; 
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(11) the total cost of securities held at the beginning 
and at the end of the issuer's last completed financial 
year; 

(iii) the formula, method or criteria used in allocating 
brokerage business to persons or companies engaged in the 
distribution of the securities of the issuer; 

(iy), the formula, method or criteria used. in allocating 
brokerage business to persons or companies furnishing 
statistical, research or other services to the issuer or 
the manager of the issuer; and 

(v) the amount of brokerage paid to the principal broker 
for the last three completed financial years, giving the 
total amount paid in each year and expressing the amount 
paid in each year as a percentage of the total brokerage 
paid by the issuer. 

Dis If one or more persons or companies performs more 
EnanmOnenOmurPhen EuUnGELOnSm ser ernEed tO mn mths a temssso 


State, giving details of all functions so performed. 


Gi. As used in this Form: 
(a)! “principal broker" includes, 
i) a person or company through whom the investment 


portfolio of the issuer is purchased or sold pursuant 
to a contractual arrangement with the issuer or the 
manager of the issuer providing for an exclusive right 
to purchase or sell the investment portfolio of the 
issuer or any feature which gives or is intended to 
give a broker or dealer a material competitive advantage 
over other brokers or dealers in respect of the purchase 
or sale of the investment portfolio of the issuer, or 
(ii) a person or company, together with any affiliate, 
by or through. whom 1S per cent or more jof the securities 
transactions of the issuer were carried out; and 

(b) "brokerage arrangements" or "brokerage business" 
include all purchases and sales of the investment 
portfolio, whether effected directly or through an 
agent. 

ire With the consent of the Director, a person or company 


who would otherwise be a principal broker may, with respect 


Item 5. 


- 19 =- Page 5-249 


to any one or more of the items of disclosure required by 
this Form, be treated as not coming within the,definition of 
a principal broker. 
Investment Policy and Restrictions 

State the policy or proposed policy, of the, 1ssuer 
with respect to each of the following types of activities 
describing the extent to which the issuer may engage in or 
is restricted from engaging in each such activity. 
Indicate which of the policies may not be changed without 
security holder approval: 
(a) the issuing of securities other than those contemplated 
by the issuer's simplified prospectus; 
(b) the borrowing of money; 
(c) the firm underwriting of securities issued by other 
issuers; 
(d) the concentration of its investments in a particular 
class. or. kind. of industry; 
(e) the purchase and sale of real estate; 
(f£) the purchase and sale of commodities or commodity 
fUuLULeSs) CONnLracrs); 
(g) the making of loans, whether secured or unsecured; 
(h) the investment of a specific proportion of the assets 
of the issuer ina, particular-type- of-security (e.g. bond, 
preferred shares, money market instruments, etc.); 
(1) the investment of more than 10% of the assets of the 
issuer in the securities of any one issuer; 
(j) the investment in more than 10% of the securities of 
any one issuer; 
(k) the investment in securities for the purpose of 
exercising control or management; 
(1) the investment in securities of investment companies or 
other mutual funds; 
(m) the purchase or sale of mortgages; 
(n) the purchase of securities on margin or selling short; 


(o) the investment in securities which are not fully paid; 
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(p) the investment in illiquid securities or securities 
whose resale is restricted; 

(q) the investment in foreign securities; 

(r) the investment in gold or gold certificates; 

(s) the pledging, mortgaging or hypothecating of the 
issuer's assets; 

(Ee) the tsale vor portroiio securities to directors; officers 
or trustees of the issuer or of the manager, or the purchase 
of securities from such persons; 

(u) the guaranteeing of the securities or the obligations 
of another issuer; 


(v) the purchase of options, rights and warrants; 


(w) the writing of covered or uncovered clearing corporation 
options; 
(x) the investment in a security which may require the 


purchaser to make an additional contribution beyond the 


Price ol Che security; 


(y) any investment other than in securities; 

(mz), the lending of the 1ssuer's portfolio securities. 
Instructions 

Ls For the purpose of clause (g), the purchase of debt 


securities for investment purposes is not considered to 
be the making of a loan by the issuer, 
is For the purpose of clause (p), where the issuer 
invests in securities whose resale is restricted, describe 
how those securities are valued for the purpose of computing 
the net asset value of the fund. 

Item 6. Significant Holdings in Other Issuers 

Furnish in substantially the tabular form indicated 

the following information as at a date within thirty days 
of the date of, the annual, information, form with, respect to 
each issuer, 5 per ;cent or more of whose securities of any 
class are beneficially owned directly or indirectly by the 


mutual fund or any of Gs subsidiaries. 


Name and 
Address 
of 

company 


Item 7. 


Item 8. 


Item 9. 


TABLE 


Nature of 
nets) (Opeth 
Cipat 

business 


Percentage of 
securities of 
any class 

owned by issuer 
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Percentage of 


value of issuer's 


assets invested 
therein 


Tax Status of Issuer and Security Holder 

(a) State in general terms the bases upon which the 
income and capital receipts of the issuer are taxed. 
(b) Repeat disclosure from the simplified prospectus 
in respect of the tax status of the security holder. 
Legal Proceedings 

Describe briefly any legal proceedings material to the 
issuer to which the issuer is a party or of which any 
of its property is subject. Make a similar statement 


as to any such proceedings known to be contemplated. 


ince ructarens 


Identify the court or “the agency Naving jurisdiction, 
the date on which the suit was filed, the principal parties 
involved, the nature of the claim and the amount claimed. 
State whether the proceedings are contested and indicate 
the present status of the proceedings. 

Directors, Officers and Trustees 

List the names and home addresses in full or, 
alternatively, solely the municipality of residence or 
postal address, of all directors, trustees and officers 
of the issuer and indicate all positions and offices with 
the issuer held by each person named, and the principal 
occupations, within the five preceding years, of each 


director, trustee and officer. 


inseLcucetons 


de Where the municipality of residence or postal 
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address is listed, the Director may request that the 

home address in full be furnished to the Commission. 

ra Where the principal.occupation of a director, 

CEMStee Or tO RENCerM sitenat Of Van ‘officer ofa ‘company 

other than the mutual fund, state the business in 

which such company is engaged. 

3 Where a director or officer has held more than 

one position in the issuer, or a parent or subsidiary 

thereof, state only the first and last position held. 
Item 10. Remuneration of Directors, Officers and Trustees 

(a) Only issuers which directly employ officers need 

comply Stully with this Item, 

(b) Other issuers, the businesses of which are managed 

by a management company pursuant to a contractual arrange- 

ment with the issuer, or by a corporate trustee pursuant 

to the terms of a trust indenture, must report in the 

annual financial statement of such issuers: 

(i) the aggregate amount of directors' or trustees' 

fees paid by the issuer in respect of each of the 

financial years reported upon; 

(ii) the aggregate amount of expenses reimbursed by the 

issuer to the directors or trustees in respect of the 


flees mMentw© fk eCuitmes scismidlaseCceoirsnmOl etousiteese 


As well, such issuers must state in the annual information 
form that amounts reported in the financial statements as 

paid or reimbursed to directors and trustees constitute the 
only compensation paid by the issuer to such directors and 


trustees. 
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TABLE 
AGGREGATE REMUNERATION 
LATEST FINANCIAL YEAR 
FROM OFFICE, COST OF OTHER 
EMPLOYMENT PENSION 
AND EMPLOYER BENEFITS 
CONTRIBUTIONS 
1; DIRECTORS Ss $ S$ 
(TOTAL NUMBER ) 
FUTURE 
YEARS - $ 
oe FIVE SENIOR OFFICERS $ $ $ 
FUTURE 
VEARS =" S 5 
oe OFFICERS WITH 
REMUNERATION OVER 
$50,000 S$ iS Ss 
(TOTAL NUMBER ) +7 
FUTURE 
YEARS - §$ 





re) 


State in the form of the table shown above separately 


for each of the following the aggregate remuneration paid 


or payable by the issuer in respect of the issuer's last 


completed financial year to; 


they Gdimectors Om ELUStCeS Of ther ssuer 


(ty) 
in,their capacity as directors or. trustees of 

the issuer; 

(ii) the five senior officers of the issuer 

in receipt of the largest amount of remuneratigqn, 
in their capacity as officers or employees of the 
issuer; and 
(112) the officers: if the issuer; ancluding. those 
in (ii) who received in their capacity as officers 


or employees of the issuer and any of its subsidiaries 
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aggregate remuneration in excess of $50,000 in that 
year, provided that this disclosure shall not be 
required where the issuer has less than seven such 
officers. 
Ca)” State, where practicable, the estimated aggregate 
cost to the issuer and its subsidiaries in or in respect 
of the last completed financial year of all benefits proposed 
to be paid under any pension or retirement plan upon retirement 
at normal retirement age to persons to whom paragraph (c) 
applies, or in the alternative, the estimated aggregate amount 
of all such benefits proposed to be paid upon retirement at 
normal retirement age to those persons. 
(e) State, where practicable, the aggregate of all remunera- 
tion payments other than those of the type referred to in 
paragraphs (c) and (d) made in or in respect of the issuer's 
last completed financial year and, as a separate amount, 
proposed to be made in the future by the issuer pursuant to an 
existing plan to persons to whom paragraph (C) applies. 
Instructions 
d ye For the purpose of clauses (i) and (iii) of paragraph 
(c), "remuneration" means amounts required to be reported as 
income under the Income Tax Act (Canada). 
a For the purpose of clause (ii) of paragraph (c), 
"remuneration" means remuneration as defined in instruction l 


plus the value of benefits (other than those benefits provided 


to a broad category of employees on a basis which does not 
divscriminate in favour of officers or directors) not included 
in income from an office or employment and derived from 
contributions made by the employer to or under a group sickness 
or accident insurance plan, private health service plan, 
supplementary unemployment benefit plan, deferred profit sharing 
plan or group term life Insurance policy. 

35. For the purpose of paragraph (e), "plan" includes all 
plans, Contracts, authorizations or arrangements, whether or 
not contained in any formal document or authorized by a 
resolution of the directors of the issuer but does not include 


the Canada Pension Plan or a similar government plan. 
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4. For the purposes of paragraph (e) “remuneration payments" 
include payments under a deferred profit sharing plan, deferred 
compensation benefits, retirement benefits or other benefits, 
except those paid or to be paid under a pension or Retirement 
plan of the®rssuers 

52 For the "purposes of paragraph (e),; “if “it is”’impracticable 
to state the amount of proposed remuneration payments, the 
aggregated amount accrued to date in respect of such payments 


may be stated, with an explanation of the basis of future 


payments. 
iieSm isl Indebtedness of Directors, Officers and Trustees 
In regard’ to, 
(a) each director trustee and each senior officer of the 
issuer; 


(ii) each proposed nominee for election as a director or 
trustee of the issuer; and 

(iii) each associate or affiliate of any such director, 
trustee, senior officer or proposed nominee, 

who is or has been indebted to the issuer or its subsidiaries 
at any time since the beginning of the last completed 
financial year of the issuer, state with respect to each 
such issuer or subsidiary the largest aggregate amount of 
indebtedness outstanding at any time during the last 
completed financial year, the nature of the indebtedness and 
of the transaction in which it was incurred, the amount 
thereof presently outstanding, andthe rate of interest 

paid or charged thereon, but no disclosure need be made 

of routine indebtedness. 

ae "routine indebtedness" means indebtedness described 

in any of the following clauses: 

(a) aif an issuer makes loans to employees generally whether 
or not in the ordinary course of business then loans shall 
be considered to be routine indebtedness if made on terms, 
including those as to interest’ or collateral, no more 


favourable to the borrower than the terms on which loans 


ik Ae Page 5-256 


are made by the issuer to employees generally, but the 
amount at any time remaining unpaid under such loans to 
any one director, senior officer or proposed nominee 
together withehis associates or affiliates that are 
treated as routine indebtedness under this clause (a) 
shall not exceed $25,000.; 
(b) whether or not the issuer makes loans in the 
ordinary course of business, a loan to a director or 
senior officer shall be considered to be routine 
indebtedness if 
(i) the borrower is a full-time employee of the issuer; 
(11) the loan is fully secured against the residence of 
the borrower, and 
(iii) the amount of the loan does not exceed the annual 
salary of the borrower; 
(c) where the issuer makes loans in the ordinary course 
of business, a loan shall be considered to be routine 
indebtedness if made to a person or company other than a 
full-time employee of the issuer, and if the loan 
(i) is made on substantially the same terms, including 
those as to interest rate and collateral, as were available 
when the loan was made to other customers of the issuer with 
comparable credit ratings, and 
(ii) involves®no more’ than usual rasks®oft collectibility, 
and 
(d) indebtedness arising by reason of purchases made on 
usual trade terms or of ordinary travel or expense advances, 
or for similar reasons shall be considered to be routine 
indebtedness if the repayment arrangements are in accord 
with usual commercial practice. 
Ps State the name and home address in full or, alter- 
natively, solely the municipality of residencésonspostal 
address of each person or company whose indebtedness is 
: described. 
Item ize Associated Persons 


Furnish the following information as to each person 


Item 13. 
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or company named in the simplified prospectus and repeated 
in the annual information form in answer to the request in 
Item 9 of Appendix A. 
(a) If a named person or company is associated with the 
issuer orgisya, director or+seniors, of fa.cer-offeor.asy assoc— 
iated with any affiliate of the issuer or is a director 
or senior officer of or is associated with any company 
which is associated with the issuer, so state, and give 
particulars of the relationship. 
(b) If the issuer is associated with a named person or 
company or is associated with any affiliate of a named 
company or iS associated with any company which is associated 
with the named person or company, so state, and give part- 
iculars of the relationship. 
(c) If any person or company associated with the issuer 
is also associated with a named person or company, so state, 
andagive; partaiculars-of sthe’ relationship: 
(d) If a named person or company has a contract or arrange- 
ment with the issuer, give a brief description of the 
contract or arrangement, including the basis for determining 
the remuneration of the named person or company and give the 
amount of remuneration paid or payable by the issuer and 
its subsidiaries to such person or company during the last 
completed financial year of the issuer. 
(e) If a named person or company is associated with any 
other named person or company, so state, and give particulars 
of the relationship. 
(f) Where and to the extent required by the Director, give 
the business experience of each named person or company and, 
in the case of a named company, the directors and officers 
thereof. 
Promoter 

If any person or company is or has been a promoter of 
the issuer within the five years immediately preceding the 
date of the annual information form furnish the following 


information; 


mcem) 14% 
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(a) State the names of the promoters, the nature and 

amount of anything of value (including money, property, 
COnNEEACES,) Options, Of Eignts of any kind) received or to 

be- received by each promoter directly or indirectly from 

the issuer and the nature and amount of any assets, services 
or other consideration therefor received or to be received 

by the issuer. 

(b) As to any assets acquired within the past two years or 

to be acquired by the issuer from a promoter, state the amount 
at which acquired or to be acquired and the principle followed 
or to be followed in determining the amount. Identify the 
person making the determination and state his relationship, if 
any, with the issuer or any promoter. State the date that the 
assets were acquired by the promoter and the cost thereof 


to the promoter . 


Principal Holders of Securities 

Furnish the following information as of a 
specified date within thirty days prior to the date 
of the annual information form in substantially the 
tabular form: indicated: 
(a) The number of securities of each class of 
voting securities of: 
C19) the issuer; and 
Cie) the manager of the issuer; 
owned of record or beneficially, directly or 
indirectly, by each person or company who owns of 
record, or is known by such issuer or manager to 
own beneficially, directly or indirectly, more 
than 10 per cent of any class of such securities. 
Show in Column 5 whether the securities are owned 
both of record and beneficially, of record only, 
or beneficially only, and show in Columns 6 and 7 
the respective numbers and percentages known by 


the issuer or manager to be owned in each such manner. 


Column 1 


Name and 
address 


Commune 


Name of 
company 
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TABLE 
Column 3 Column 4 Column 5 Column 6 Column 7 
Issuer or’ Designation Type "or Number of Percentage 
Kellatviona» Of Class ownership securities of class 
ship’ there- owned 
to 
(b) If any person or company named in answer to 


paragraph (a) owns of record or beneficially, directly 
or indirectly, amore than .10°perscent of, 
(15) anywelass of voting securities of the 
contractual distributor or the principal broker 
of the issuer or any parent or subsidiary thereof, 
or 
(ii) any. proprietorship interest in the contractual 
distributor toervthe «principal ,brokerlor tne 
issuer, 
give the percentage of such securities or the percentage 
of such proprietorship interest so owned by such person 
Or company. 
(c) The percentage of secutirities of each class of 
voting securities beneficially owned, directly or 
indirectly ,SbysalPpethe directors, trustees rand 
senior officers, 
Cro) of the issuer in the issuer or ina 
parent or subsidiary thereof, and 
(ii) of the manager of the issuer in such 
manager or in a parent or subsidiary thereof, 
in the case of each company as a group, without 


naming them. 
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TABLE 
Column 1 Column 2 Column 3 Column 4 
Name of Company Issuer or Designation Percentage 
relationship OL ciass of class 
thereto 
Instructions 
ies Where a company is shown by the issuer as owning 


directly or indirectly more than, 10, per, cen’ of any 

class of such securities, the Director may require the 
disclosure of such additional information as is necessary 
to ldentity any individual. who, through his direct or 
indirect ownership of voting securities in the company 
Owns directly ‘or indirectly more than 20. per’ cent. of any 
class of such securities. The name of such an individual 
should be disclosed in a footnote to the table 

described in paragraph (a). 

2a For the purposes of paragraph (a), securities 

owned beneficially, directly or indirectly, and of 

record shall be aggregated in determining whether 

any person or company owns more than 10 per cent 

of the securities of any class. 

he For the purposes. of clause (i) of paragraph (a), 
where no material change has occurred in the informa- 
tion required by such clause since the date of the 
financial statements filed for the issuers most 

recently completed financial year, the information may 


be given as of the date.of the financial statements. 
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4. If voting securities are being offered in connec- 
ELONAWLEny we Orapursuant to,..a iplan.of acguistion, 
amalgamation or reorganization, indicate, as far as 
practicable, the respective holdings of voting securit- 
ies that will exist after giving effect to the plan. 

Se If, to the knowledge of the issuer, more than 10 
per cent of any class of voting securities of the issuer 
or if, to the knowledge of the manager of the issuer, 
more than 10 per cent of any class of voting securities 
of such manager are held or are to be held subject to 
any voting trust or other similar agreement, state the 
designation of such securities, the number held or to 
be held and the duration of the agreement. Give the 
names and addresses of the voting trustees and outline 
briefly their voting rights and other powers under the 
agreement... 

Six If, to the knowledge of the issuer, the parent of 
the issuer, the manager or the parent of the manager, 
any person or company named in answer to paragraph (a) 
is an associate or affiliate of any other person or 
company named therein, disclose, in so far as known, 
the material facts of such relationship, including any 
basis for influence over the issuer enjoyed by the 
person or company other than the holding of voting 


securities of the issuer. 


heey WS. 
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Interest of Management and Others in Material Transactions 
Describe briefly, and where practicable state the 

approximate amount of, any material interest direct or 

indirect, of any of the following persons or companies 

in any transaction within the three years prior to the 

date of the annual information form, or in any proposed 

transaction which has: materially affected or will 


materially affect the issuer: 


Gar), the manager of the issuer; 
Chi )e tthe [contractual rarstrrbubor “of ihe 
issuer; 


(1ii) the principal broker of the issuer; 

Civ) OCany di kector, Senor officer or trustee 

of the issuer or of any company referred to in 

clauses tt) pe Cas) font Curr) “hereor.s 

(v) any security holder named in answer to 

paragraph (a) of Item 14; and 

(vi) any associate or affiliate of any of the 

foregoing persons or companies. 
Instructions 
ee Give a brief description of the material trans- 
action. Include the name and address of each person 
or company whose interest in any transaction is described 
and the nature of the relationship by reason of which 
such interest is required to be described. 
Ze As to any transaction involving the purchase or 
sale of assets by or to the issuer otherwise than in 
the ordinary course of business, state the cost of the 
assets tovthe purchaser-and thescost thereof to the 
seller, iaf.acquired by the, seller, within two years prior 
to the transaction. 
Sk This .ltem does not apply to any interest arising 
from the ownership of securities of the issuer where 
the security holder receives no extra or special benefit 
or advantage not shared on an equal basis by all other 
holdersiof the uames class cf securities, orpall other 


holders of the same class of securities who are resident 


in Canada. 
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4. No information need be given in answer to this 
Item aS to any transaction or any interest therein, 
where, 
(ein the rates or charges involved in the 
transaction are fixed by law or determined by 
competitive bids; 
(ii) the interest of a specified person or 
company in the transaction is solely that of 
a director of another company that is a party 
tosiLhestransaction;. 
(iii) the transaction involves services as a 
bank or other depository of funds, transfer 
agent, registrar, trustee under a trust indenture 
or other similar services; 
(iv) the interest of a specified person or 
company; including all periodic instalments in 
the case of any lease or other agreement providing 
for periodic payments or instalments, does not 
exceed $50,000; or 
(v) the’ transaction does not directly or indirectly, 
involve remuneration for services, and 
(A) the interest of a specified 
person or company arose from the 
beneficial ownership, direct or 
indirect, of less than 10 per cent 
oflany. class of ‘voting “Securitics Of 
another ‘company that is a.uparty to,the 


transaction, 


(ByPVthe* transaction is BWnsthe ordinary 
course of business of the issuer. 

a Information shall be Eurnished int answer to this 
Item with respect to transactions not excluded 
above that involve remuneration, directly or 
indirectly, to any of the specified persons or 
compafies for services in any capacity ubless the 
interest of the person or company arises solely 
from the beneficial ownership, direct or indirect, 
of less than 10 per cent of any class of voting 


securities of another company furnishing the services 


Item 16. 


iktecem 157.2 
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to the issuer or its subsidiaries. 
G.. This [cem does noe require the disclosure of 
any interest in any transaction unless such interest 


and transaction are material. 


Custodian of Portfolio Securities 

(a) State the name, principal business address and 

the nature of the business of each person or company 
holding portfolio securities of the issuer as custodian 
and the jurisdiction in which the portfolio securities 
are physically situate. The name of the custodian may 
be omitted if it is a bank to which the Bank Act (Canada) 
applies, or otherwise with the consent of the Director. 
(b) Give brief details of the contractual arrange- 


ment made with the custodian. 


Material Contracts 

Give particulars of every material contract entered 
into within the two years prior to the date of the 
annual information form, by the issuer and state a 
reasonable time and place at which any such contract or 
copy thereof may be inspected during distribution of the 
securities being offered. 
Instructions 
thes The term “material contract" for this purpose 


means any contract that can reasonably be regarded 


‘as presently material to the proposed investor in 


the securities being offered. 

Or Set out a complete 1rst of all materval contracts, 
indicating those which are disclosed elsewhere in the 
annual information form or in-the simplified prospectus 
and “provide: particulars’ with ‘respect to ‘those material 
contracts about which particulars are not given else- 
where. This item does not require disclosure of contracts 
entered into in the ordinary course of business of the 
issuer. 

Bre Particulars of “contracts sshould anclude:the:dates 
Of, parties to, consideration and general nature Of 


the contracts, succinctly described. 
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4. Particulars of contracts need not be disclosed, 

or copies of such contracts made available for inspection, 
if the Director determines that such disclosure or 

making available would impair the value of the contract 
and would not be necessary for the protection of 


investors. 


Item 18. Other Material Facts 
Give particulars of any other material facts relating 
to the securities proposed to be offered and not disclosed 


pursuant to the foregoing items. 


Item 19. Certificates 
(a) Include a certificate signed by the fund's Chief 
Executive Officer, by the fund "Ss “Chief Financial Officer, 
by two directors or trustees other than the foregoing and 
by the fund's Manager, if any, which states: 
"This annual information form, the financial statements 
of the fund for the financial period ended (specify) 
and the auditors' report thereon, with such subsequent 
financial statements, whether annual or semi-annual, 
material change reports and information circulars, or 
annual filings in lieu thereof, required to be filed 
during the currency of this annual information form 
together with the simplified prospectus required to be 
sent or delivered to a purchaser during the currency of 
this annual information form, which documents taken 
together comprise the fund's permanent information record, 
constitute full, true and plain disclosure of all material 
facts relating to the securities offered by the simplified 
prospectus as required by securities legislation of the 
various provinces in which this annual information form 
is filed and do not contain any misrepresentation. The 
Simplified prospectus required to be sent or delivered 
toy aspurchaser: during: the, currency on tins’ annualiainform- 
ation form, read without reference to the remainderi of the 
permanent information record, does not contain any 


misrepresentation." 
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(bye “inelude a certificate signed by the fund's 
underwriter which states: 

"To the best of our knowledge, information and belief 

this annual information form, the financial statements 

of the fund for the financial period ended (specify) 

and the auditors' report thereon, with such subsequent 
financial statements, whether annual or semi-annual, 
Material change reports and information circulars, or 
annual filings in lieu thereof, required to be filed 
during the currency of this annual information form 
together with the simplified prospectus required to be 
sent or delivered to a purchaser during the currency of 
this annual information form, which documents taken 
together comprise the fund's permanent information record, 
constitute full, true and plain disclosure of all material 
facts relating to the securities offered by the simplified 
prospectus as required by securities legislation of the 
various provinces in which this annual information form 

is filed and do not contain any misrepresentation. The 
Simplified prospectus required to be sent or delivered 

to a purchaser during the currency of this annual information 
form, read without reference to the remainder of the 
permanent information record, does not contain any 


misrepresentation." 
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IN THE MATTER OF THE SECURITIES ACT, 
R.S.0. 1980, CHAPTER 466 


AND 


IN THE MATTER OF A SIMPLIFIED PROSPECTUS 
QUALIFICATION SYSTEM FOR MUTUAL FUNDS 


Re NL ibe Te Ash ee 
(Section 73) 


UPON an application by the Director to the Ontario Securities 
Commission (the "Commission") for a ruling pursuant to section 73 of 
the Securities Act, R.S.O. 1980, .c.466 (the “Act”) that section 52 of 
the Act shall not apply only insofar as that section concerns the form 
and content of a prospectus with respect to distributions of shares or 
units of mutual funds effected in compliance with National Policy 
Statement No. 36, entitled "Mutual Funds - Simplified Prospectus 
Qualification System", which is attached hereto as Schedule A (the 
“Policy Statement”); 


AND UPON the Commission being of the opinion that to so rule 
will, by making the requirements applicable in the Province of Ontario 
compatible with those applicable in the Province of Quebec, thereby 
allowing a mutual fund which wishes to distribute its shares or units 
throughout Canada under a summary disclosure document similar to the 
summary statement provided for in section 62 of the Act to avoid 
preparing an annual information form and simplified prospectus and a 
separate prospectus and summary statement, foster the efficiency of 
the capital markets in Canada without reducing the benefits of 
investor protection or the degree and quality of disclosure to the 
public; 


AND UPON being satisfied that to so rule would not be prejudicial 
to the public interest; 


IT IS RULED pursuant to subsection 73(1) of the Act that: 


he section 52 of the Act shall not apply, insofar only as that 
section concerns the form and content of a preliminary prospectus 
and a prospectus filed under section 52 of the Act or a pro forma 
prospectus and a prospectus filed under section 61 of the Act, 
with respect to distributions of shares or units of mutual funds 
that are effected in compliance with the Policy Statement 
provided that a preliminary or pro forma simplified prospectus 
and simplified prospectus complying with the Policy Statement are 
filed pursuant to and in accordance with the Policy Statement and 
a receipt therefor is issued by the Director; and 


Dae the distribution of securities pursuant to a _— simplified 
prospectus filed under section 52 or 61 of the Act’ shall 
otherwise comply with and be subject to the provisions of the 
Act. 

This ruling becomes effective on January 1, 1985. 


DATED at TORONTO this 18th day of December, 1984. 


“Peter Dey” "Charles Salter" 
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5.2 OSC POLICY 1.3 - RESTRICTED SHARES - FINAL FORM 


The following insert is a copy of the final form of OSC Policy 1.3 - Restricted 
Shares. This policy is' effective immediately. 
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RESTRICTED SHARES 


Ls APPLICATION AND DEFINITIONS 


1. This “Policy Statement “applies “to Ysecuritiies of 
companies thal are reportingyissuers bue does not apply to: 


CGi)wshares offered byanutual tundes, 


Ciiy), sharess thatecarny ea) mightetosvote, subj ect.fto some 
Limit! on )res.t re tion isons the. Numbers ore, percentage 
of shares that may be voted or owned by persons or 
companies that are not Canadian ehtiens or 
resident ss) or 


(iii) shares of financial institutions subject to 
Statutory restrictions on) the level “of “ownership 
by a “person ‘or “company but” only to the extent of 
such Ownership TeSstrLretions. 


he In this Policy Statement. 
ES) “Class”. ineludées a,series of a,class ‘of shares: 
(b) "Common Shares" means Equity Shares to which are 


attached..voting «rights, exercisable, in, .all.,.circumstances, 
irrespective of the number of shares owned, which voting 
rights are wot less, on a pér share basis, than the voting 
rights “attaching ‘to Uanyli othere shareso’ 62 sanudouts tanding 
elass of shares of the issuer; 


(ec) “Equity Shares *neans shares “of 4 “Company that carry <a 
residual right. to participate to (an unlimited “degree im 
earnings “of the Pssuer and in “Lts assets “upon” Liquidation 
On Winding up: 


(d) “Non-Voting Shares" means Restricted Shares that do 
NOt .c~atry Che riche to. vote sexcept ction a. rignt, to vole sen 
certains limited, cincumstances » Ce .8.1,.8tO, ebect ‘less than 
502 Otestbhewboand sof. di rectors.s6,%s ton votex in olrcums tances 
where the governing corporate law provides the right to 
vote for shares that are otherwise non-voting); 


(e) “Preference Shares" means shares to which there is 
attached" a preference or right over any class ofishares of 
the “issuer, but does*not tniclude Equity Shares: 


Cr) (Restricted Share Tern’ refers to the terms 
"“Non=Voting Shares", “Subordinate Voting Shares = 
"Restricted Voting Shares" = and. such sother terms “as tite 


Director may determine for Restricted Shares that are not 
appropriately described by the foregoing terms; 
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(g) “Restricted Shares” means Equity Shares that are not 
Common Shares; 


(h) “Restricted Voting Shares“ means Restricted Shares 
Rite ican ys SAbeGlehoesbosewotes subject «<to somes ‘himit or 
restric tl onpomeiicanunmber om ipercentage: of ishares ithat may 
bev. V0 bed Pbyelaypersongyer «company wor ‘group! dof persons Wr 
companies (except where ERG restriction: Pore shimit . wks 
apoiiicabiie: Gomlya.to  personcygor jicompaniesm tirat\ Tare ! nc't 
Canadian citizens or residents); and 


Gii5) “Subordinate Voting Shares” means Restricted Shares 
thatscagey aot ehtato votamhere there he ‘andther class of 
Shares) soutestanding? that) capries,aegreater ftightsto vote, 
on a per share basis. 


See thepelawnectouscinghisidiscretion, imay deternime that,, 
fom gthe Mpiwnposesitolvithise Policy. Statement; -ishares’ “of * 4a 
particular class shall be deemed to be Common, 


Preference or Restricted Shares, as the case may be, 
notwithstanding pthatema ‘hijteral application) ‘of the above 


detain tifonis? © wwoulhd produce a different res Lic, The 
Dimsecepminay~de termine” they Res Cricited) (Share tTerm’ ‘that is 
appropriate’ (fern “a eclassa vobdteetakoteds Shares. In 


exeiciisoune shise discretion, ° the Ditector will bet guided by 
thes (priniciple'’s,wnderlying this Policy, Statement. 


4. As a general rule, Equity Shares will be considered 
tone bemsResctrictedygShares: wheresstheuial location of voting 
cilohituss does, nots relate, reasonably tosithe equity interests 
of the various classes of shares. Shares will generally 
be considered to be Restricted Shares where they have 
provisions, thab, end to mullaty.or (restrictyathei ys voting 
Reislitiss on Jwhe nes there ds sanothen mlascss ofishares) Phat have 
provisions sprodiicing © ayysimisaryeefiects For example, 
shaneststhaticarcgypyaprtight to) vote jwidd™be> considered? ito. be 
Restricted Shares where, 


(ets) > tt heir ey gitse sage base gol ypnekerred GShamest thet scarry 
a disproportionate votes; per Gohare 5 tor 


(idoethere isya class, of Preferred yShares that carry 
one vote per share but that were issued for 
andisproportionately \lowsconsideration ypéer share 
Cand» hence. .periwotCeDs dimgcelatt ong to, the other 
outstanding ishares) @£ the issuer, or 


(Gsiis mathemer isp amother slacs!sofseiquditys Shares that 
carry, One, Vote. per sharebbut silat arepentitled to 
onig, fageiraciion! (ot weal greene yt ou participate’ in 
earnings ion aassietss topawhich | ehe ttirstjiclass: of 
Equiitys Shares; 1s) eniteawtdheds 
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Dis lim she tcase Vof companies Bisted on *TheToromto Stock 
Exchange “Cthe » “TSE") where ‘thats body“ wowld™= normally 
OXeneLseweiesce Giscretion aS’ “tomebiseings. tthe Ske wat 
determine whether a particular class of shares shall be 
deemed to be Common, Preference or Restricted Shares. The 
stafiissfor tithesiConmnission ande®thetPskewill co-operate in 
making such determinations where both are involved. 


Di. DESCRIPTION OF SHARES 


A. Description and Legal Designation 

it Publicly traded shares should not be described as 
Sconmon” “Tor *e"_preference™ = ‘Cor >*preterred’) Yuanless” “such 
shares are Common Shares or Preference Shares, 


respectively. Publicly traded Restricted Shares should be 
described with the appropriate Restricted Share Term. 


Dr Fortallvshares that areM™to bDe“oriered* purstant to a 
prospectus" filed’ with *the Commission a> receipt wilt not be 
issued therefor if the legal designation of the shares, 


Ca) includes the word’ “common” and’ "such “shares are 
not Common Shares, 


(b) includes the word “preference” or “preferred” and 
such shares are not Preference Shares, or 


Ce) in the case Ort: Restricted Shares, does not 
include the ‘appropriate’ Restricted Share’ Term, 


in each such case notwithstanding permissive, but subject 
to mandatory, provisions Of applicable legislation 
relating (to Othe legal’ designation’ of such “shares. The 
foregoing applies to alt shares issuable upon the 
conversion or exchange of securities, or the exercise of 
rights or warrants, otfered pursuant to a prospectts. 


3% Where “an! Sissuer’ thateehas “not *yet Acomplied “with 
Section’ A#2*'of Sthis?Part™ proposes to” Pssue Restricted 
Shares pursuant to the rights offering exemption contained 
ine the “Securities “Ach “COntarioy “the “"AcE*)% “the "Director 
will require appropriate undertakings in respect of 
changing * the *ilegal°“desienation ‘of Vsuch™ shares at the 
issuer's next shareholders' meeting. 


a. The “St requires similar legal "destgndations “for -the 
imsting tof ),new classes ‘of “Shares and” “requires Listed 
companies with existing classes of such shares to amend 
the’ Vepal?-destgnatton. Thee" Commission ~will”* require 
issuers of “TSE listed Restricted Shares” to comply with the 
foregoing TSE requirements. 
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De In all reporting issuer disclosure and offering 
documents, each defined term used to refer to Restricted 
Shares shall include the applicable Restricted Share Term. 


B. Stock Quotations 


The Commission is of the view that readers of stock 
quotations should be aware that certain shares are 
Restrieted Shares. thehewoverpes ine all stock i qworattonme: 
such as those listed in newspapers, there should be 
enployede a mcode sto: identify iResitricteds Shares. A legend 
should explain the meaning of the code. 


Cr Dealer Confirmation 


l. Under section 35 of the Act, a registered dealer who 
ass acted > in “conmection with a trade in «ivsecurity shall 
promptly send or deliver to the customer a written confirm- 
ation of the transaction setting LOBE’, among other 
Ghings;  theswdescriptionsof thevsecurity. )The Commission. is 
Of) pahe rviiew sthat’ the, description. of “Restricted Shares 
Should include the appropriate Restricted Share Term. The 
Commission recognizes that compliance with this requirement 
could. bev ditt teal teyespecially: for securities that are not 
normally traded “in “Ontario. trey ion pupliches. “a, “dad ly. 
record@ot trading “in shares listed on the ISE, which record 
includes, for Restricted Shares, a> ‘code “that: identifies 
such shares by the appropriate Restricted Share Term. The 
Investments Dealers Association tiof » ‘Canada (the CBD AG) 
publishes’ a’ list ‘of Restricted Shares ‘together with the 
appropriate Restricted Share Term for shares that are 
traded over-the-counter in Ontario and for which trading 
pricesiare, regularly .published awn the financial press in 
Ontario. “<Lhe obligation of registrants to comply with this 
Seqiion.t6-Gwilleibe: Gimli ted “ho securities msetiniout. in the 
foregoing documents and those identified on similar 
documents prepared by such other stock exchanges or 
self=regulatory vorganizations “as ‘are recognized by the 
Commission for the purposes of this Policy Statement. The 
Montreal Exchange, Alberta Stock Exchange, Vancouver Stock 
Exchange and Winnipeg Stock Exchange are hereby so 
recognized. 


De Whemes: due ™toNtdata processing= restrietions . the 
foregoing) ieequirenent cannot “be satigtied. the tregistrant 
mayetuseMian -abbreviation for, the "Restricted Share Term 
providedethat can “explanation .0f the abbreviation iis given 
on the confirmation. 


3. Thescanes disclosures ore thes deseriptton oly the? security 
shall be included winS=alVe statements Wor transaetvions or 
Security positions sent so ethe scustomer.. 
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Dis Dea Lermson Advilsen Titerature 


Inh<adads erecomméendations, selling «doctimentss and) other 


Litera tune sprepaced. biy..Or — fOr, «4 dealer, Om wadv ices 9) any 
Restricted: gshanes..referred, to. thereineshnalds ibe, described 
using the appropriate Restricted Share Term. Thais 


requirement. shall be limited to those shares that appear on 
thie wdocunmenasuacetemged stom an: “smibsectaom ) (Crrlap ott ethnics Paiste 
Mh fe 


Eve Reporting Issuer Disclosure Documentation 


Ls ALi, \documents: that a .reportine assuer sendse sto! ists 
shareholders pirsuant, to” 1teetobligatrons »lunder _ the, Act 
(e@. 5, Lnmiogma tion, ~cLrcukbanwe sand directors! -circu lage.) «aed 
Aanmyety annuals jinfiormation eafiorms, shall jvimeludeé wa statement 
deis.er dibiaim ga, 


(a) the restTricta ons on the voting rie e's of 
Restricted Shares, and 


Che rtheberightss fons dioddens: 5 offi such lastavearinwhere | a 
take=over ibid) aie made. ghom ntheacs ecurdsttes7 jot othe 
Lreporiting, isswerihayinge vo tenes rights Ooroesuperton 
voting rights, as the case! may ibe, 


providedpthat: 


Ge) athe Fm Eeionianmc aaeL statements, annual Esiimnan Ceaayl 
statements (to which subsection E.3 below applies) 
and any accompanying discussion by management of 
such financials tatemenits,onecd motuineiudessuch a 
Sia eem ever. 


Dae In press releases, material change reports and 
documents that) iit he issuer sends to Lts shareholders 
othenwise.( than pursuant. toe ites oblacations. maindemsuhe Ack; 
any ereferenmce .to «Restricted / «Shares shall, include the 
appropriate Restricted Share Term. 


ore The CICA Handbook requires that in audited financial 
statements there bea “brief description, of seach.clhass. of 
shares either on the balance sheet or in the notes to the 


finanéciaks statements, The Commission has concluded that, 
other than where there is a one-line reference to 
capi tale, “shareholders' Capital Gs yela re capital”, 


‘equiityincapditial.” som. like: ,term,; (RestrbetedicShamespashal 1. ibe 
broken out as a separate category on the balance sheet. 
The, Commission» is, of the view that, mwhere capitalization, iis 
set out in unaudited financial statements, these statements 
sihodnldssicont dim isumidary diiccVosare. 
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F. Minimum Disclosure in Offering Documents and 
ee ee ee ee VOKUMERCS and 
Lorornation Cir ewlars 


l. [iis MeevLLonu= ets Out the mininum disclostre “that will 
bese requived =tn "ails documents “describing the**f¢sue of 
Restricted hares’ ttled with “the "Commission “bya “reporting 
issuer Ver’ by “an "issuer that ‘will’ become’ a’ reporting issuer 
HpoOneyiite FACGe prance = TOrriering* Of such document by “the 
Commission, including any prospectus, short form prospec- 
Cus, ‘exchange “offering “prospectus, rights offering Cireu- 
lathe Secttstt es = eachange "take-over bidicitcular, offering 
memorandum,’ or Sinftormation circular concerning a proposed 
COLrporate™Teorganization’ “Or amalgamation” ‘that would have 
the cure ct™ Or “converting” OT .sabdiytding, “in “whole or in 
pate,” existing “shares "into Restricted’ Shares’, - or ‘creating 
new Restricted Shares. 


Lis The minimum disclosure that is detailed below as 
Legivrew= 191" a> prospectus’ is Applicable “to all other 
doeuments reterred” to “in the” preceeding “paragraph “to the 
extent that the form of the document permits. Offering 
documents other than prospectuses usually do not include 
summaries, and may, depending on the “iracurer ~ Or the 
document.” not anclude financial statements. 


Ca) Designation 


the ’“egal “desighation “of “the shares” being” ottTered “or 
deseriped “shail be was set “out *inrSection A of this’-Part’ IL. 


(b) Face Page 


The heading showing the number and class of shares 
Oftered Shall “fndludée “the Restricted Share Term in the same 
Eppe Piace. as’ “the “reeset “or” The heading. Any defined term 
weed tole TrTerer? Fto * Restricted “Snares ’sharr “include ~ the 
applicabie Restricted Share Term. 


(c) Summary 
The summary shaFl include: 


(i) aesummary Of thei voting rights attached “to*“he shares 
peime otfered’ (orlm@*statement™ that “titere - are nor voting 
riehies.) wand = “to” vo tinea Pie hts anys possessed = bys any 
other class of securities of the issuer that are greater on 
amper isharel basis than those attached to’ the shares being 


offered; and 
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Ciil ena. summary, bof wsanywisigotiteantsertehts ting applicable 
corporate of securities Law. 4thateates nOtesavailable ; to the 
holders Sof. the sshares being offered “Cewgae “nights «wander 
take-over, bid Legislation) ‘and. the» extent of 9 any ‘rights 
provided, in, the, constating, documents for \the protection of 
holders of the shares (e.g., provisions designed to ensure 
that .thes-holders have antcequal sopportunsty ,tonpanteicipate 
inn a otake=-over. bid), wth «a 9 choss—-reterence toma “full 
explanation. in the ,body .0f the prospectus. 


(d) Body 


The ubody.,of wthe,» prospectus shall, dnclude ;fiubl ydescrip— 
tions and explanations, where applicable, of the statements 
referred.to.in, Ce) CL) eand .cc) Gist.) sabow e:, 


(e)...Financial Statements 


The financial statements) shall be Vine accondances with 
Saeki i oee iets Webeie iil; 


IIL. DISSEMINATION OF INFORMATION 
Ave General 


All informational documents that are required by the 
governing. <corporate..or gsecuriities: law ; tos. bex,usent. to ‘the 
holders, of. voting. securittes shals also: be. ws ent iraiti the 
same time, to the, holders bot. (Restricted. > Shares. Suen 
docunents would idnclude.*but: not! be; ditmiteds togtintiorma tion 
circulars, ~noticesiofsmeetingseand financial statements: 


B. Forwarding of Information by Registrants 


Subsection, 48:2) tofxeathe qtict arequires ) astregietrant; 
under, the circumstances, ;descri bed) im (that «subsection . Cto 
forward «certainr materials (to they *beneficialil owners Toft 
securities, registered ainif oi tis: emame. Registrants7~ shall 
borward the intormation referred \to.-in -Section VA of sthizs 
Part. IRL (of Athe \benetd civads fownets toteiekestritctedLishanes 
registered in their name in accordance with subsection 


48(2). 
C. Sending of Financial Statements 
Reporting issuers shall send) £Linanmcial ‘statements to 


holders «of Restricted (Shares. as) requiired &by “sectiony 7s tof 
the Acti; 
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IV. MEETINGS OF SHAREHOLDERS 


Every reporting issuer shall give notice of 
shareholders' meetings to holders of Restricted Shares and 
perni ey thepholders of Ysuch wshares*to attend, in person or 
by proxy, and to speak at all shareholders' meetings to the 
extent that a holder of voting securities of that company 
would Dement tled to “attend and to speak at shareholders! 
meetings. POreals “mews risstesiiot Restricted, Shares the 
constating documents must provide that the holders of such 
Shares#ishiaul "bel «<iven notice of and, be invited to attend 
meetings® ofsWithe »woting ‘shareholders. «of, the reporting 
issuer. 


V. VOLUNTARY OFFERS ‘FOR RESTRICTED SHARES 


l. Rhewtake=over ibid rules .~ pRart’GyEx ofthe Act, .app ly 
onily*+tomotiers) for voting securities... ;ThesCommisston is: of 
the views ithat the substantive and procedural protections 
provided by the take-over bid rules should apply where an 
Obhernom, makes ¥.an, potter. tor) cacquine calivg-or: a, acertain 
percentage or number of Restricted Shares that are not 
vOolIng ‘seeurdtiessgiand tChe,.shanes that, are, sihe. subject of 
the offer, together with the offeror's presently owned 
shares of such class, will in the aggregate exceed 20 per 
cent of the outstanding shares of that class. Accordingly, 
the Commission will give consideration to exercising its 
cease trade power or other available sanctions where 
persons or. companies purchasing Resitriieted Shares, fail to 
conduct the purchases as though they were subject to Part 
XIX of the Act. The holders of Restricted Shares have as 
great a need for the substantive and procedural protections 
provdaded iby Part: Kix (dneluding ithe information provyideds by 
ae Cake—Ov er, pad scien fandi.adirectors 4 ¢imculeany the time 
to digest and assess such information and the requirement 
that the same consideration be offered te all holders of 
the same sclasis, of, securities) eass:doy holders of » voting 
securd t Leis. 


ne As) “a “corollary to the “foregoing requirement, the 
exemption ypuoviusioms s«coutained in subsection ».88(2) of ‘the 
Acti twit @seappl'y emutatisamutandisi (ston bids fog Restricted 
Shares. In the case (of purchases made through the 
faci lusgtd esi tof “a srecognized stock, «<exchange,,,such purchases 
would be exempt to the extent that, mutatis mutandis, they 
comply with the requirements relating to formal stock 
exehange! takesoverigibidseforiahie withiniigthe, limits for 
“normal course purchases 7 tas sthat tphrasesis defined in the 
by-lews, cregulations or, policies jot the relevant “stock 


exchange. 
Vil. MINORITY APPROVAL 


1s Noo Ussuer, without minority “approval in addition) to 
any other required securityholder approval, shall: 
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(a) create a class (of securities) ‘ether thy*iamending 
its, coustaring documents Or by a. resolute ren of tire 
board “of directors setting “the terms’%of a ~sertes 
GEAa* previously Yauthorized*elass' tof shares; which 
are “Restricted *"Share’s or whieh have’ the*etfect’ of 
naking- another class’ "of" securities® Restricted 
Shares; 


(b) effect a reorganization, arrangement, amalgamation 
or “other form’ of!) combination’ the “efrece (or which 
Ls that any outstanding securities become 
Restricted Shares, or 


Ce) distribute Restricted Shares to holders of 
outstanding’ Equity Shares} other -than * Restricted 
Shares, such as by way of stock dividend, which 
bas” “the “same neftrect? as ‘airy of*-the’ ‘transactions 
refrerred® to in’ (bh) above 


Dee For (he ‘purposes ofthis” section? *minorrty *approval 
means approval “eiven "bya majority of “he votes cast at a 
shareholders’ © meeting “"“ecalled ‘to “considers” the "proposed 
reorganization, arrangement, amalgamation or other 


transaction, amendment to ‘constating ‘documents or setting 
or °class “terns ~ other’ than’ the votes "attaching to< 


Ca) "securd ties” “held by? "aif pliates® *of-%the Teporting 
issuer; and 

Cb) ‘securities the *benericial@ owners tof “whteny “alone 
or im’ concertewfth others elt cc tively control “the 
issuer. 


The*Ysecurivty@ holders > whose” votesn are’ e€xclide?YO tor tire 
purpose of ‘the *défini tion of Ginortey approval are’ referred 
tor in this Policy S¢atenent' ast the*°najorety % 


Bte The"information cireubaroinm res pect--of the 
shareholders" meeting ‘shall -inelude;° “where ’-kKnown “after 
reasonable inquiry, 


(a) the name of each person or company in the majority 
and the’ number -"of -"“securities beneficially owned; 
directly Soreeindinectlys Stor soverWiwhiich Otcontrol ‘or 
direction “Ve Texercised; bys the’ maj ori ty> and 


(b) a statement indicating the number of votes 
attaching ) te securities thationmay®not? bertcoumted *f or 
the purpose of minority approval. 
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4. Where a reporting issuer has a class of Restricted 
Shares outstanding PoLGE to the reorganization, 
amalgamation or other distribution referred to in Section 1 
above, in addition to any other required security holder 
approval (including that required hereunder), the reporting 
issuereshalilVobtain minority approval from the holders of 
the outstanding Restricted Shares. 


VII. CONSULTATION WITH THE DIRECTOR 


Ie Issuers are invited to consult with the Director where 
Pnereyets acouDt sas, tO “the lapplicatiom it “this |policy 
Statement or where circumstances exist that would render 
compliance with this Policy Statement inappropriate. Where 
he mieeme iat = tb ts not prejudicial to the public dmterese 
tomdo so, the Director’ may Gxempt an issuer sor. a ‘chasis! vot 
iesuers from “compliance with this Policy Statement or any 
requirement thereof subject to such terms and conditions as 
he may impose. An appeal from a decision of the Director 
under this Policy Statement may be made to the Commission. 
Such an appeal will be treated in the same manner as a 
reyviewnmoteaydecision of the Director under Subsection 8(2) 
Of the: JActS 


2s the plrector will ive consideration €o exempting an 
issuer trom compliamce with “this -Policy Statement where: 


(ij it is a not a Ganadian based issuer and Less than 
2, 02 “any ‘class of shares of tChesiesuer 2s? bela iin 
OniizamsOr Ons 


(ii) the voting rights attaching to a “lass? of iehares 
carrying superior voting rights are nol SavErevent 
fo materially attiech -contrelL “ot the assuer.. 
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CHAPTER 6 


REQUESTS FOR COMMENTS 


6.1 DRAFT OSC POLICY 5.9/ESCROW GUIDELINES/ INDUSTRIAL ISSUERS 


The Commission invites comments on Draft OSC Policy Statement 5.9 - Escrow 
Guidelines - Industrial Issuers, which was published in the November 30, 1984 
OSC Bulletin. The comment period has been extended by one month to January 31, 
1985 and should be submitted in writing to: 


The Secretary 

Ontario Securities Commission 
Suite 1800, Box 55 

20 Queen Street West 

Toronto, Ontario 

M5H 388 


~5359- 21-Dec-84 
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CHAPTER 7 


INSIDER TRADING REPORTS 


EXPLANATORY NOTES 


Information contained in this section has been summarized from insider reports 
filed with the Commission. 


The name of the issuer is followed by a brief description of the class of 
security, the name of the person or company reporting and his or its 
relationship to the issuer. If a person has an indirect interest in the 
securities reported, e.g.,through holding companies, affiliate companies, 
partnerships, trusts or other entities, this is shown. Symbols are used in the 
column ''Transaction and Ownership Symbol'' to indicate the nature of ownership 
iene ClirRectw Ole) indirect. Similarly, the character of transactions is 
indicated provided the transactions are other than a purchase or sale. (See 
guide to symbols below): 


GUIDE TO SYMBOLS 
RELATIONSHIP (appearing after the name reported) 

BU - Beneficial Owner (direct or indirect)of equity shares of a 
reporting issuer carrying more than 10% of the voting 
rights attached to all equity shares of the reporting 
issuer outstanding. 


nape! - Director of principal reporting issuer. 


PBS) - Director of an issuer or a reporting issuer which is an 
insider or subsidiary of the principal reporting issuer. 


Dh - Exercises control or direction (direct or indirect) of 
equity shares of a reporting issuer carrying more than 10% 
of the voting rights attached to all equity shares of the 
reporting issuer. 


Su - Senior Officer of principal reporting issuer. 


Sue - Senior Officer of an issuer or a reporting issuer which is 
an insider or subsidiary of the principal reporting issuer. 
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NATURE OF OWNERSHIP 

No Symbol - Securities are beneficially owned directly. 

Symbol #1 - The reporting person or company beneficially owns and/or 
has control or direction over securities which are held by 


a company, associate, partnership, trust or other entity. 


CHARACTER OF TRANSACTION 


No Symbol- purchase or sale "MM"! - internal 

uA - bequest or inheritance Hoey" - qualifying shares 

Wweu - compensation OD - redeemed (called, matured) 
Higa - exchange or conversion Ng - stock dividend 

Wa - exercise of rights, etc. crypt - stock split 

Gu =) ane Ural - exercise of option 

a se - initial report Aly - distribution 


*Returned for reconciliation purposes. 
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CHAPTER 9 


TAKE-OVER BIDS, ISSUER BIDS 


9.1 TAKE-OVER BIDS, ISSUER BIDS 


TAKE-OVER BIDS, ISSUER BIDS 





NATIONAL CONSOLIDATED FOOD BRANDS INC. * 
(OFFEROR) 


MILLBANK CHEESE & BUTTER LIMITED 
(OFFEREE) 

RAVELSTON CORPORATION LIMITED, THE is 
(OFFEROR) 

ARGUS CORPORATION LIMITED 
(OF FEREE ) 


VARIATION OF OFFER 


McCAIN FOODS LIMITED - 3rd 
(OFFEROR) 


MILLBANK CHEESE & BUTTER LIMITED 
(OF FEREE ) 


McCAIN FOLLDS LIMITED - 4th 


(OFFEROR) 

Sl 

MILLBANK CHEESE & BUTTER LIMITED 
(OF FEREE ) 


NATIONAL CONSOLIDATED FOOD BRANDS INC. 
(OFFEROR) 


MILLBANK CHEESE & BUTTER LIMITED 
(OF FEREE ) 


* Cash 


-5395- 21-Dec-84 


TAKE-OVER BIDS, ISSUER BIDS Page 9-108 


-5396- 21-Dec-84 





CHAPTER 10 


CONTINUOUS DISCLOSURE FILINGS 


-5397- 21-Dec-84 


Micromedia Ltd, 


CONTINUOUS DISCLOSURE FILINGS 


Page 10-809 


Public Documents Filed with the Ontario Securities Commission 


ISSUER 





TITLE 





L984 SRIC FACT INC: 

ACCORD RESOURCES INC. 

ACKLANDS LTD. 

AGF MANAGEMENT LIMITED 

AGF MANAGEMENT LIMITED 
AIGUEBELLE RESOURCES INC. 

ALBANY OIL & GAS LIMITED 

ALBANY OIL & GAS LIMITED 

ALBANY OIL AND GAS LTD. 

ALGOMA STEEL CORPORATION LIMITED 
ALGONQUIN MERCANTILE CORPORATION 
AMCA INTERNATIONAL LIMITED 

AMCA INTERNATIONAL LIMITED 

AMCA INTERNATIONAL LIMITED 
AMERICAN CHROMIUM LIMITED 
AMERICAN OAKWOOD ENERGY LTD. 


AMERICAN TELEPHONE AND TELEGRAPH COMPANY 


ARGCEN HOLDINGS INC. 

ARGCEN HOLDINGS INC. 

ATLANTIC SHOPPING CENTRES LTD. 
ATLANTIC SHOPPING CENTRES LTD. 
AUDAX GAS AND OIL LTD. 

AUGUSTA GROVE ESTATES LIMITED 

BANK OF BRITISH COLUMBIA 

BANK OF MONTREAL 

BANK OF MONTREAL 

BANK OF NOVA SCOTIA 

BANK OF NOVA SCOTIA 

BANK OF NOVA SCOTIA 

BARRICK RESOURCES CORPORATION 

BATEMAN BAY MINING COMPANY INC. 
BAY MILLS LIMITED 

1X. RVAIUL, IL AUD). 

BCI MANAGEMENT CORP. 

BDC INDUSTRIES CORP. 

BEAR CREEK RESOURCES LIMITED 


BEAUTY COUNSELORS INTERNATIONAL INC. 


BEDDINGTON COURT 

BELL CANADA ENTERPRISES INC. 
BIOTECH ELECTRONICS LTD. 
BIRON BAY RESOURCES LIMITED 
BLACKDOME EXPLORATION LTD. 
BLAKE RESOURCES LTD. 
BLAZEDALE RESOURCES INC. 
BLUEWATER OIL & GAS LTD. 
BLUEWATER OIL & GAS LTD. 
BOREALIS EXPLORATION LIMITED 
BOW VALLEY INDUSTRIES LTD. 


PROSPECTUS 

PRIVATE PLACEMENTS 
TERMINATION OF DIREC 
T.S.E. MATERIAL 
TAKEOVER/FORM 35 
T.S.E. MATERIAL 
SHRHLDRS. MTNG. MAT. 
MERGER-AMALGAMAT ION 
IFS 9 MN SE 30 84 
T.S.E. MATERIAL 

IFS 6 MN SE 30 84 
PRESS RELEASE 

T.S.E. MATERIAL 
T.S.E. MATERIAL 
SHRHLDRS. MING. MAT. 
IFS 9 MN SE 30 84 
IFS 9 MN SE 30 84 
CERTIFIED INTERIM RE 
PRESS RELEASE 

T.S.E. MATERIAL 
PROSPECTUS 

IFS 9 MN SE 30 84 
PROSPECTUS 

PRESS RELEASE 
SHRHLDRS. MTNG. MAT. 
PRESS RELEASE 

AUD. ANN. FIN. STMT. 
IFS 12 MN OC 31 84 
SHRHLDRS. MTNG. MAT. 
T.S.E. MATERIAL 
PRESS RELEASE 

FORM 27-MAT. CHANGE 
PRESS RELEASE 

IFS 3 MN SE 30 84 
SHRHLDRS. MTNG. MAT. 
IFS 6 MN OC 31 84 
PRIVATE PLACEMENTS 
IFS 9 MN SE 30 84 
T.S.E. MATERIAL 
PROSPECTUS 

IFS 9 MN SE 30 84 
T.S.E. MATERIAL 
T.S.E. MATERIAL 
FORM 27-MAT. CHANGE 
ANNUAL REPORT 
SHRHLDRS. MTNG. MAT. 
IFS 6 MN SE 30 84 
DIVIDEND NOTICE 


Xerographic and microfiche copies of these documents are available from: 


Oog 


144 Front Street West, Toronto, Ontario M5J 2L7 (416) 


DIS -—oOaie 


21-Dec-84 











CONTINUOUS DISCLOSURE FILINGS 


Page 10-810 


Public Documents Filed with the Ontario Securities Commission 


ISSUER 


BP CANADA INC. 

BRAMALEA LIMITED 

BRITISH TELECOMMUNICATIONS PLC 
BRITISH TELECOMMUNICATIONS PLC 
BRITISH TELECOMMUNICATIONS PLC 
BRITISH TELECOMMUNICATIONS PLC 
BRITISH TELECOMMUNICATIONS PLC 
BRUNSWICK MINING AND SMELTING 
CABRE EXPLORATION LTD. 

CALAIS RESOURCES LTD. 

CALAIS RESOURCES LTD. 

CALVERT GAS & OILS LIMITED 
CAMCHIB MINES INC. 

CAMEL OIL & GAS LTD. 

CAMEL OIL & GAS LTD. 

CAMEL OIL & GAS LTD. 

CAMINDEX MINES LIMITED 

CAMRECO INC. 

CANADA NORTHWEST ENERGY LIMITED 
CANADA TUNGSTEN MINING CORPORATION 
CANADA-ISRAEL DEVELOPMENT LTD. 
CANADIAN FOREMOST LTD. 

CANADIAN LENCOURT MINES LIMITED 
CANADIAN MAGNESITE MINES LIMITED 
CANADIAN NEWNORTH RESOURCES LIMITED 
CANAMAX RESOURCES INC. 

CANREIT INVESTORS LIMITED 
CANTERRA ENERGY LTD. 

CARTIER RESOURCES INC. 

CARUSCAN CORPORATION 

CB PAKS ING: 

CCL INDUSTRIES INC. 

CDC LIFE SCIENCES INC. 

CENTENNIAL MINERALS LTD. 

CHANCE MINING AND EXPLORATION COMPANY 
CHARTER OIL COMPANY LIMITED 
CHARTER OIL COMPANY LIMITED 
CHARTER OIL COMPANY LIMITED 
CHESS-CLARION 1980-81 EXPLORATION 
CHIEFTAIN DEVELOPMENT CO. LTD. 
CIMARRON PE'TROLEUM LIMITED 
CINEPLEX CORPORATION 

CLAREVIEW GARDENS APARTMENT PROJECT 
COASTAL INTERNATIONAL LTD. 
COASTAL INTERNATIONAL LTD. 
COCHRANE OIL & GAS LTD. 

COHO RESOURCES LIMITED 

COLLECTIVE MUTUAL FUND LTD. 


TITLE 





PRESS RELEASE 

PRESS RELEASE 

T.S.E. MATERIAL 
RULING/ORDER/REASONS 
RULING/ORDER/REASONS 
APPLICATION 

T.S.E. MATERIAL 
T.S.E. MATERIAL 
ANNUAL REPORT 

T.S.E. MATERIAL 
TAKEOVER/FORM 35 
CERTIF. OF MAILING 
CERTIF. OF MAILING 
IFS 9 MN SE 30 84 
RESULTS, THIRD QUART 
TAKEOVER/FORM 35 
CERTIF. OF MAILING 
T.S.E. MATERIAL 
PRESS RELEASE 
PROSPECTUS 

IFS 9 MN SE 30 84 
CERTIF. OF MAILING 
FRENCH INTERIM REPOR 
APPLICATION 

FORM 27-MAT. CHANGE 
PRESS RELEASE 

IFS 9 MN SE 30 84 
IFS 9 MN SE 30 84 
PRESS RELEASE 

IFS 9 MN SE 30 84 
T.S.E. MATERIAL 
PRESS RELEASE 

PRESS RELEASE 

T.S.E. MATERIAL 
PRIVATE PLACEMENTS 
MERGER-AMALGAMAT ION 
SHRHLDRS. MTNG. MAT. 
TAKEOVER/FORM 35 
IFS 9 MN SE 30 84 
PRESS RELEASE 

IFS 6 MN OC 31 84 
T.S.E. MATERIAL 

IFS 9 MN SE 30 84 
FORM 27-MAT. CHANGE 
TAKEOVER/FORM 35 
IFS 9 MN SE 30 84 
IFS 9 MN SE 30 84 
CHANGE OF AUDITORS 
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COLUMBIAN NORTHLAND EXPLORATION LTD. 
COMINCO LTD. 

COMMERCIAL CREDIT CORPORATION LIMITED 
COMPUTER INNOVATIONS DISTRIBUTION INC. 
CONDUITS-AMHERST LIMITED 

CONSOLIDATED ASCOT PETROLEUM CORPORATION 
CONSOLIDATED IMPERIAL RESOURCES ENERGY 
CONSOLIDATED IMPERIAL RESOURCES ENERGY 
CONTINENTAL GROUP INC. , THE 
CONTINENTAL GROUP INC. , THE 
CONTINENTAL RESEARCH & DEVELOPMENT LTD. 
CONTINENTAL RESEARCH & DEVELOPMENT LTD. 


10Q 3 MN OC 31 84 
PRESS RELEASE 

IFS 9 MN SE 30 84 
PRESS RELEASE 

IFS 9 MN SE 30 84 
IFS 9 MN SE 30 84 
APPLICATION 
SHRHLDRS. MTNG. 
10Q 9 MN SE 30 84 
T.S.E. MATERIAL 
SHRHLDRS. MTNG. MAT. 
LET. TO SHAREHOLDERS 





Micromedia Ltd, 


CONWEST EXPLORATION COMPANY LIMITED 
CORPORATION FALCONBRIDGE COPPER 
COSEKA 80-81 OIL AND GAS PARTNERSHIP 
COURTS OF ST. JAMES PHASE I 1984 LTD. 
CRAIGMONT MINES LIMITED 


CROSSOVER 
D'ELDONA RESOURCES LTD. 
DALMYS (CANADA) LIMITED 


DAON CENTRE LIMITED PARTNERSHIP 
DASHER RESOURCES LTD. 

DASHER RESOURCES LTD. 

DELHI PACIFIC RESOURCES LTD. 
DELHI PACIFIC RESOURCES LTD. 
DENOM RESOURCES INC. 

DOFASCO INC. 

DOFASCO INC. 

DOFASCO INC. 

DOMAN INDUSTRIES LIMITED 
DOME PETROLEUM LIMITED 
DOMINION EXPLORERS LIMITED 
DOMINION EXPLORERS LIMITED 
DOMINION STORES LIMITED 
DONOHUE INC. 

DORSET RESOURCES LTD. 
DRUMMOND PETROLEUM LTD. 
DURHAM RESOURCES INC. 

DURHAM RESOURCES INC. 

DURHAM RESOURCES INC. 

DURHAM RESOURCES INC. 

DYNEX PETROLEUM LTD. 

DYNEX PETROLEUM LTD. 

ECHO BAY MINES LTD. 
ENCOUNTER ENERGY RESOURCES LIMITED 
ENERGY & PRECIOUS METALS INC. 
ENERGY & PRECIOUS METALS INC. 
ENERGY & PRECIOUS METALS INC. 


CERTIF. OF MAILING 
PRESS RELEASE 
CERTIF. OF MAILING 
AMENDMENT TO PRO. 
LET. TO SHAREHOLDERS 
RULING/ORDER/ REASONS 
T.S.E. MATERIAL 
DIVIDEND NOTICE 

IFS 3 MN SE 30 84 
CERTIF. OF MAILING 
CERTIF. OF MAILING 
IFS 9 MN SE 30 84 
CERTIF. OF MAILING 
IFS 9 MN SE 30 84 
EXEMPT FIN. NOTICE 
EXEMPT FIN. NOTICE 
DIVIDEND NOTICE 
NOTICE OF SPECIAL GE 
PRESS RELEASE 
CERTIF. OF MAILING 
T.S.E. MATERIAL 
PRESS RELEASE 
APPLICATION 

IFS 9 MN SE 30 84 
SHRHLDRS. MTNG. MAT. 
FORM 27-MAT. CHANGE 
PRESS RELEASE 
CERTIF. OF MAILING 
CERTIF. OF MAILING 
IFS 9 MN SE 30 84 
PRIVATE PLACEMENTS 
CERTIF. OF MAILING 
IFS 9 MN SE 30 84 
IFS 9 MN SE 30 84 
CERTIF. OF MAILING 
LET. TO SHAREHOLDERS 
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ENERGY & RESOURCES (CAM) LTD. 

ENERGY & RESOURCES (CAM) LTD. 
ENTERAC PROPERTY CORPORATION 
ENTERAC PROPERTY CORPORATION 
ENTERAC PROPERTY CORPORATION 
EQUICAN VENTURES INC. 

EQUITY SILVER MINES LIMITED 
ESPLANADE CENTRE LIMITED PARTNERSHIP 
FALCONBRIDGE LIMITED 

FALCONBRIDGE LIMITED 

FEDERAL INDUSTRIES LTD. 

FEDERAL INDUSTRIES LTD. 

FIDELITY TRUST COMPANY, THE 
FINANCIAL TRUSTCO CAPITAL LTD. 
FINANCIAL TRUSTCO CAPITAL LTD. 
FINCORP CAPITAL LTD. 

FIRST CHOICE CANADIAN COMMUNICATIONS 


FIRST CITY FINANCIAL CORPORATION LTD. 
FIRST CITY FINANCIAL CORPORATION LTD. 


FIRSTFUND CAPITAL CORP. 
GALVESTON PETROLEUMS LTD. 
GANDALF TECHNOLOGIES INC. 
GANDALF TECHNOLOGIES INC. 
GANE ENERGY CORPORATION LTD. 
GENDIS INC. 

GENDIS INC. 

GERMAN HOUSE TORONTO INC. 
GLAMIS GOLD LTD. 

GLENAYRE ELECTRONICS LTD. 
GLENCAIR RESOURCES INC. 


GO VACATIONS 1985 LIMITED PARTNERSHIP 
GO VACATIONS 1985 LIMITED PARTNERSHIP 


GOLD BELLE MINES LIMITED 

GOLDEIDT EXPLORATIONS INC. 

GOLDEN HOPE MINES LIMITED 

GOLDEN KNIGHT RESOURCES INC. 

GOLDEN TERRACE RESOURCE CORPORATION 
GOLDQUEST EXPLORATION INC. 
GOLDSEARCH INC. 


TITLE 





PRIVATE PLACEMENTS 
T.S.E. MATERIAL 

IFS 3 MN SE 30 84 
SHRHLDRS. MTNG. MAT. 
LET. TO SHAREHOLDERS 
IFS 3 MN SE 30 84 
PRESS RELEASE 

IFS 9 MN SE 30 84 
PRESS RELEASE 

PRESS RELEASE 
PRIVATE PLACEMENTS 
PRIVATE PLACEMENTS 
IFS 9 MN SE 30 84 
PRESS RELEASE 
TAKEOVER/FORM 35 

IFS 3 MN SE 30 84 
APPLICATION 

PRESS RELEASE 
TAKEOVER/FORM 35 
APPLICATION 

IFS 9 MN SE 30 84 
PRESS RELEASE 

PRESS RELEASE 

IFS 9 MN SE 30 84 
IFS 39 WK OC 27 84 
PRIVATE PLACEMENTS 
IFS 9 MN SE 30 84 
T.S.E. MATERIAL 
PRESS RELEASE 
CERTIF. OF MAILING 
RULING/ORDER/ REASONS 
APPLICATION 
RULING/ORDER/REASONS 
RULING/ORDER/REASONS 
PRINTED INTERIM REPO 
PRESS RELEASE 

IFS 9 MN SE 30 84 
MERGER-AMALGAMAT ION 
IFS 6 MN SE 30 84 


AUD. ANN. FIN. STMT. 
ANNUAL REPORT 
PRINTED INTERIM REPO 
SHRHLDRS. MTNG. MAT. 
ANNUAL REPORT 
SHRHLDRS. MTNG. MAT. 
IFS 6 MN OC 31 84 
PRESS RELEASE 
AMENDMENT TO PRO. 


GRANITE CAPITAL DEVELOPMENT CORPORATION 
GRANITE CAPITAL DEVELOPMENT CORPORATION 
GRANITE CAPITAL DEVELOPMENT CORPORATION 
GRANITE CAPITAL DEVELOPMENT CORPORATION 
GREY GOOSE CORPORATION LIMITED 

GREY GOOSE CORPORATION LIMITED 
GROUNDSTAR RESOURCES LIMITED 

GUARANTY TRUST COMPANY OF CANADA 
GUARDIAN SHORT TERM MONEY FUND 
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GULF & WESTERN INDUSTRIES, INC. 
HAMMERSON PROPERTY INVES'T & DEVELOP. 
HAMMERSON PROPERTY INVES'T & DEVELOP. 
HARDEE FARMS INTERNATIONAL LTD. 

HAYES RESOURCES INC. 

HAYES RESOURCES INC. 

IDIDPNID\Wese JeAKGler. JONNY, 1 A IML 

HEADWAY SPRORS UNV (3 ele 

HEES INTERNATIONAL CORPORATION 
HERITAGE GROUP INC. 

HIRAM WALKER RESOURCES LTD. 

HIRAM WALKER RESOURCES LTD. 

HIRAM WALKER RESOURCES LTD. 


HOFFMAN EXPLORATION AND MINERALS LIMITED 


HUCAMP MINES LIMITED 

HUDSON BAY MINING AND SMELTING CO. , 
HUMBOLDT ENERGY CORPORATION 
IMASCO LIMITED 

IMPERIAL METALS CORPORATION 
IMPERIAL SQUARE INTERCONTINENTAL, 
INCO LIMITED 

INCO LIMITED 

INDEPENDENCE PETROLEUMS INC. 
INLAND NATURAL GAS CO. LTD. 
INNOPAC INC. 

INSPIRATION RESOURCES CORPORATION 
INTER-CITY GAS CORPORATION 


INTERNATIONAL BASLEN ENTERPRISES LIMITED 


INVERNESS PETROLEUM LTD. 

INVESTORS HOTEL LIMITED PARTNERSHIP 
eS COM UNC: 

IRWIN TOY LIMITED 

JANNOCK LIMITED 

JEDBURGH RESOURCES LIMITED 

JOHN LABATT LIMITED 

JOHNSON MATTHEY PUBLIC LIMITED COMPANY 
JOHNSON MATTHEY PUBLIC LIMITED COMPANY 
JOHNSON MATTHEY PUBLIC LIMITED COMPANY 
JOUTEL RESOURCES LTD. 

KAPPA INVESTMENTS LIMITED 

KEEN INDUSTRIES LIMITED 

KEG RESTAURANTS LTD. 

KEG RESTAURANTS LTD. 

KINGSCROSS RESOURCES INC. 

KINGSCROSS RESOURCES INC. 

LACANA MINING CORPORATION 

LAMBDA MERCANTILE CORPORATION 

LAMBDA MERCANTILE CORPORATION 


Maden hl) i 


TITLE 


10Q 3 MN OC 31 84 
PRESS RELEASE 
APPLICATION 

IFS 6 MN SE 30 84 
T.S.E. MATERIAL 
CERTIF. OF MAILING 
IFS 9 MN SE 30 84 
IFS 9 MN SE 30 84 
PRESS RELEASE 
PRIVATE PLACEMENTS 
PRESS RELEASE 
CERTIF. OF MAILING 
PRESS RELEASE 
SHAREHOLDER APPROVAL 
IFS 9 MN SE 30 84 
PRESS RELEASE 

IFS 9 MN SE 30 84 
PRESS RELEASE 

IFS 6 MN SE 30 84 
APPLICATION 

PRESS RELEASE 
PRESS RELEASE 

IFS 9 MN SE 30 84 
T.S.E. MATERIAL 
PRIVATE PLACEMENTS 
PRIVATE PLACEMENTS 
PRESS RELEASE 

IFS 9 MN SE 30 84 
ACQUISITION OF G.M. 
IFS 9 MN SE 30 84 
APPLICATION 

PRESS RELEASE 
WARRANTS EXERCISED 
APPLICATION 

PRESS RELEASE 
PRESS RELEASE 
PRESS RELEASE 
PRESS RELEASE 
CERTIF. OF MAILING 
RULING/ORDER/REASONS 
RULING/ORDER/REASONS 
PRIVATE PLACEMENTS 
T.S.E. MATERIAL 
IFS 9 MN SE 30 84 
CERTIF. OF MAILING 
FORM 27-MAT. CHANGE 
IFS 3 MN SE 30 84 
CERTIF. OF MAILING 
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LANPAR TECHNOLOGIES INC. 

LANSVIEW RESOURCE CORPORATION 
LANSVIEW RESOURCE CORPORATION 
LARDER RESOURCES INC. 

LAVA CAP RESOURCES LTD. 

LEHNDORFF CANADIAN PROPERTIES 
LINEAR TECHNOLOGY INC. 

LOBLAW COMPANIES LIMITED 

LOBLAW COMPANIES LIMITED 

LOBLAW COMPANIES LIMITED 

LUXOR EXPLORATON INC. 

LYTTON MINERALS LIMITED 

LYTTON MINERALS LIMITED 

LYTTON MINERALS LIMITED 

MADELEINE MINES LTD. 

MADISON OIL & GAS LIMITED 

MAGNA INTERNATIONAL INC. 

MARITIME TELEGRAPH & TELEPHONE CO. LTD. 
MARSHALL MINERALS CORP. 

MASCOT GOLD MINES LIMITED 

MASCOT GOLD MINES LIMITED 
MASSEY-FERGUSON INDUSTRIES LIMITED 
MASSEY-FERGUSON LIMITED 
MASSEY-FERGUSON LIMITED 
MASSEY-FERGUSON LIMITED 

MASSIVE ENERGY LTD. 

MCCAIN FOODS LIMITED 

MCCAIN FOODS LIMITED 

MCCAIN FOODS LIMITED 

MCGRAW-HILL RYERSON LIMITED 
MEMOTEC DATA INC. 

MERCANTILE BANK OF CANADA, THE 
MERIDIAN TECHNOLOGIES INC. 

MERLAND EXPLORATIONS LIMITED 
MICRON RESOURCES LTD. 

MID TRANSPORTATION SERVICES LTD. 
MID TRANSPORTATION SERVICES LTD. 
MISTANGO CONSOLIDATED RESOURCES LIMITED 
MISTANGO CONSOLIDATED RESOURCES LIMITED 
MITEL CORPORATION 

MMC VIDEO ONE CANADA LTD. 

MONETA PORCUPINE RESOURCES LIMITED 
MONETA PORCUPINE RESOURCES LIMITED 
MORGAN HYDROCARBONS INC. 

MOTHER'S RESTAURANTS LIMITED 

MPG INVESTMENT CORPORATON LIMITED 
MUNICIPAL FINANCIAL CORPORATION 
MUTEC EQUITIES LTD. 








TITLE 





PRESS RELEASE 

AUD ANN] = INES esi 
FORM 28-ANN. FILING 
EXEMPT FIN. NOTICE 
T.S.E. MATERIAL 
PRESS RELEASE 

SHARE ISSUE 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

IFS 9 MN SE 30 84 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 
CERTIF. OF MAILING 
IFS 9 MN SE 30 84 
PRESS RELEASE 
APPLICATION 

EXEMPT FIN. NOTICE 
AUDS -ANNE EIN aS EME: 
IFS 3 MN SE 30 84 
PRESS RELEASE 

STOCK OPTION 

PRESS RELEASE 
CHANGE DIRECTORS 
IES @ORMN OG w3Is 82 
TAKEOVER/FORM 35 
TAKEOVER/FORM 35 
TAKEOVER/FORM 35 
PRESS RELEASE 

IFS 9 MN SE 30 384 
PRESS RELEASE 
PRIVATE PLACEMENTS 
CHANGE DIRECTORS 
PROSPECTUS 

IFS 9 MN SE 30 84 
PRESS RELEASE 

IFS 6 MN OC 31 84 
APPLICATION 

PRESS RELEASE 

IFS 6 MN SE 30 84 
MERGER-AMALGAMAT ION 
SHRHLDRS. MING. MAT. 
PRIVATE PLACEMENTS 
PRESS RELEASE 
T.S.E. MATERIAL 
DIVIDEND NOTICE 

IFS 3 MN SE 30 84 
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MUTEC EQUITIES LTD. 

MUTEC EQUITIES LTD. 

MYW ONE FUND, THE 

NATIONAL BUSINESS SYSTEMS INC. 
NATIONAL VICTORIA AND GREY TRUST COMPANY 
NATIONAL VICTORIA AND GREY TRUST COMPANY 
NATIONAL VICTORIA AND GREY TRUSTCO 
NBU MINES LTD. 

NEW MCMANUS RED LAKE GOLD MINES LIMITED 
NEW QUEBEC MINING AND EXPLORATION 
NEW TEXMONT EXPLORATIONS LIMITED 
NEW TEXMONT EXPLORATIONS LIMITED 
NEW YORK OILS LIMITED 

NEWFOUNDLAND CAPITAL CORPORATION LIMITED 
NOBLE MINES & OILS LTD. 

NORAM CONVERTIBLE SECURITIES FUND 
NORBASKA MINES LIMITED 

NORBEAU MINES INC. 

NORBEAU MINES INC. 

NORBEAU MINES INC. 

NORBEAU MINES INC. 

NORDAIR LTD. 

NORDAIR LTD. 

NORTHERN TELECOM LIMITED 

NORTHLAND BANK 

NORTHLAND BANK 

NORTHSTAR RESOURCES LTD. 

NORTHSTAR RESOURCES LTD. 

NORTHSTAR RESOURCES LTD. 

O'TOOLES FOOD CORPORATION 

OAKWOOD PETROLEUMS LTD. 

OAKWOOD PETROLEUMS LTD. 

OCC SHARES TRUST, THE 

OCC SHARES TRUST, THE 

ODYSSEY INDUSTRIES INCORPORATED 
OILTEX INTERNATIONAL LTD. 

OMNIBUS COMPUTER GRAPHICS INC. 
ONITAP RESOURCES INC. 

ONTARIO SECURITIES COMMISSION 
ONTARIO SECURITIES COMMISSION 

ONYX PETROLEUM EXPLORATION COMPANY 
ONYX PETROLEUM EXPLORATION COMPANY 
OPAWICA EXPLORATIONS INC. 

ORT ETD: 

ORBIT 80-81 ENERGY PROGRAM 

ORBIT OIL & GAS LID. 

ORBIT OIE GAS UrD: 

ORCATECH INC. 








CERTIF. OF MAILING 
CERTIF. OF MAILING 
APPLICATION 

PRIVATE PLACEMENTS 
PRESS RELEASE 

T.S.E. MATERIAL 
PRESS RELEASE 
CERTIF. OF MAILING 
IFS 9 MN SE 30 84 
CERTIF. OF MAILING 
ANNUAL REPORT 
SHRHLDRS. MTNG. MAT. 
IFS 9 MN SE 30 84 
PRIVATE PLACEMENTS 
CERTIF. OF MAILING 
AMENDMENT TO PRO. 
IFS 9 MN SE 30 84 
AUD. ANN. FIN. STMT. 
CERTIF. OF MAILING 
SHRHLDRS. MTNG. MAT. 
CHANGE DIRECTORS 
PRESS RELEASE 

PRESS RELEASE 
PRIVATE PLACEMENTS 
PRESS RELEASE 

PRESS RELEASE 
CERTIFIED INTERIM RE 
PRINTED INTERIM REPO 
PRESS RELEASE 

PRESS RELEASE 

IFS 9 MN SE 30 84 
PRESS RELEASE 
RULING/ORDER/ REASONS 
APPLICATION 

PRESS RELEASE 

IFS 9 MN SE 30 84 
PRESS RELEASE 

T.S.E. MATERIAL 
PROPOSED NEW SECURIT 
PROPOSED NEW SECURIT 
PRESS RELEASE 

PRESS RELEASE 

CHANGE OF AUDITORS 
IFS 9 MN SE 30 84 
IFS 9 MN SE 30 84 
IFS 9 MN SE 30 84 
PRESS RELEASE 

SHARE ISSUE 
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ORION CAPITAL CORPORATION 

OTTER DORCHESTER INSURANCE COMPANY 
PACIFIC CASSIAR LIMITED 

PACIFIC NORTHERN GAS LTD. 

PAN CENTRAL EXPLORATIONS LIMITED 
PAN MACKENZIE PETROLEUMS LIMITED 
PAN MACKENZIE PETROLEUMS LIMITED 
PAN MACKENZIE PETROLEUMS LIMITED 
PARK LANE, THE 

PARLAKE RESOURCES LIMITED 
PATHFINDER FINANCIAL CORPORATION 
PEGASUS GOLD INC. 

PELANGIO-LARDER MINES LIMITED 
PENN WEST PETROLEUM LTD. 
PENNANT PACIFIC RESOURCES, 
PENNANT RESOURCES LIMITED 
PETER ISLAND RESOURCES INC. 
PETRO-CANADA PRODUCTS INC. 
PETRO-CANADA PRODUCTS INC. 
PETRO-CANADA PRODUCTS INC. 
PETROFLO PETROLEUM CORPORATION 
PETROFLO PETROLEUM CORPORATION 
PETROFLO PETROLEUM CORPORATION 
PETROFLO PETROLEUM CORPORATION 
PETROFLO PETROLEUM CORPORATION 
PETROFLO PETROLEUM CORPORATION 
PETROTECH, INC. 

PIPESTONE BAY RESOURCES LTD. 

PLACER DEVELOPMENT LIMITED 

PLACER DEVELOPMENT LIMITED 

PLEXUS RESOURCES CORPORATION 

POCO PETROLEUMS LTD. 

POLYCOM SYSTEMS LIMITED 

POLYSAR LIMITED 

POMAC MINES LIMITED 

PONDER OILS LTD. 

PONEY EXPLORATIONS LTD. 

POTTER DISTILLERIES LTD. 

POWER FINANCIAL CORPORATION 

PRAIRIE PACIFIC ENERGY CORPORATION 
PRESIDIO DEVELOPMENTS LTD. 

PRIMARY EXPLORATION LTD. 

PRINCIPAL CANADIAN MUTUAL FUND LIMITED 
PRINCIPAL VENTURE FUND LTD. 

PRODECO OIL & GAS CO. LTD. 

PRONTO EXPLORATIONS LIMITED 
PUISSANCE CORPORATION 

Q.M.G. HOLDINGS INC. 


INC. 


TITLE 


PRESS RELEASE 


IFS 9 MN SE 


30 84 


PRESS RELEASE 
CHANGE OF ADDRESS 
T.S.E. MATERIAL 


IFS 9 MN SE 


30 84 


CONSOLIDATED FIN. ST 
CHANGE OF ADDRESS 


IFS 9 MN SE 
IFS 9 MN SE 
EXEMPT FIN. 
IFS 9 MN SE 
IFS 9 MN SE 
IFS 9 MN SE 
IFS 9 MN SE 


30 84 
30 84 
NOTICE 
30 84 
30 84 
30 84 
30 84 


CERTIF. OF MAILING 
PRESS RELEASE 
PRESS RELEASE 
PRESS RELEASE 
PRESS RELEASE 

AUD. ANN. FIN. STMT. 
IFS 3 MN SE 30 84 
CERTIF. OF MAILING 
CERTIF. OF MAILING 
SHRHLDRS. MTNG. MAT. 
CHANGE OF AUDITORS 
IFS 9 MN SE 30 84 
IFS 9 MN SE 30 84 
PRESS RELEASE 
PRESS RELEASE 
PRESS RELEASE 
PRESS RELEASE 
PRESS RELEASE 
CERTIF. OF MAILING 
CERTIF. OF MAILING 
IFS 9 MN SE 30 84 
TAKEOVER/FORM 35 
LET. TO SHAREHOLDERS 
PRESS RELEASE 
APPLICATION 
APPLICATION 

RIGHTS OFFERING 
PRELIM. PROSPECTUS 
CHANGE OF AUDITORS 
IFS 9 MN SE 30 84 
IFS 9 MN SE 30 84 
APPLICATION 

T.S.E. MATERIAL 
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QUAKER OATS COMPANY , THE 

QUEBEC EXPLORERS CORPORATION LTD. 
QUEBEC STURGEON RIVER MINES LIMITED 
QUEENSTAKE RESOURCES LTD. 
QUEENSTON GOLD MINES LIMITED 
RoE. (Ol INDUSTRIESSELD: 
RAMBLER OIL COMPANY 

RANGER OIL LIMITED 

REDAURUM RED LAKE MINES LIMITED 
REDPATH INDUSTRIES LIMITED 
REDPATH INDUSTRIES LIMITED 
REITMAN'S (CANADA) LIMITED 
RENABIE GOLD MINES LIMITED 
RENABIE MINHS (1981) LIMITED 
RENAISSANCE CANADA BOND & BULLION GROWTH 
RENAISSANCE ENERGY LTD. 

ROYAL BANK OF CANADA, THE 

ROYAL BANK OF CANADA, THE 

ROYAL BANK OF CANADA, THE 

ROYAL TRUSTCO LIMITED 

ROYAL TRUSTCO LIMITED 

ROYAL TRUSTCO LIMITED 

ROYEX GOLD MINING CORPORATION 
ROYNAT INC. 

S.I.S. EXPLORATION CORPORATION 
S.1I.S. EXPLORATION CORPORATION 
SANRETA OIL AND GAS RESOURCES LTD. 
SCEPTRE 1980-81 PROGRAM 

SCEPTRE 1980-81 PROGRAM 

SCEPTRE SASKATCHEWAN 80 PROGRAM 
SCEPTRE SASKATCHEWAN 80 PROGRAM 
SCEPTRE SASKATCHEWAN 80 PROGRAM 
SCIENTIFIC ATLANTA INC. 
SEABRIGHT RESOURCES INC. 
SEAGRAM COMPANY LTD. 

SEAGRAM COMPANY LTD. 

SEAGRAM COMPANY LTD. 

SEAGULL RESOURCES LIMITED 
SELKIRK COMMUNICATIONS LIMITED 
SENLAC RESOURCES INC. 

SENTRY OIL & GAS CORP. 
SHAWNESSY (THE) 

SHELL CANADA LIMITED 

SHELL CANADA LIMITED 

SHERRITT GORDON MINES LIMITED 
SIENNA RESOURCES LIMITED 

SIENNA RESOURCES LIMITED 

SIGMA MINES (QUEBEC) LIMITED 


TITLE 





T.S.E. MATERIAL 

IFS 9 MN SE 30 84 
CERTIF. OF MAILING 
PRESS RELEASE 

T.S.E. MATERIAL 
APPLICATION 

IFS 9 MN SE 30 84 
PRESS RELEASE 
PRIVATE PLACEMENTS 
PRESS RELEASE 

PRESS RELEASE 
DIVIDEND NOTICE 
NAME CHANGE 

T.S.E. MATERIAL 
AMENDMENT TO PRO. 
PRESS RELEASE 
ANNUAL REPORT 

PRESS RELEASE 
SHRHLDRS. MTNG. MAT. 
PRESS RELEASE 
ISSUANCE OF COMMON S 
EXEMPT FIN. NOTICE 
PRIVATE PLACEMENTS 
APPLICATION 

IFS 6 MN SE 30 84 
CERTIF. OF MAILING 
FORM 27-MAT. CHANGE 
IFS 9 MN SE 30 84 
CERTIF. OF MAILING 
IFS 9 MN SE 30 84 
CERTIF. OF MAILING 
PROGRESS REPORT, PER 
APPLICATION 

PRESS RELEASE 

PRESS RELEASE 
RULING/ORDER/ REASONS 
APPLICATION 

IFS 9 MN SE 30 84 
PRESS RELEASE 

PRESS RELEASE 
SHRHLDRS. MING. MAT. 
IFS 6 MN SE 30 84 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 
RULING/ORDER/ REASONS 
APPLICATION 

PRESS RELEASE 


Xerograpnic and microfiche copies of these documents are available from: 
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(416) 
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ISSURE ss eee 


SIGMA MINES (QUEBEC) 
SILTRONICS LTD. 
SNOWBERRY DOWNS LIMITED PARTNERSHIP 
SOCIETE MINIERE LOUVEM INC. , LA 

SOCIETE MINIERE LOUVEM INC. , LA 

SONORA GOLD CORP. 

SORREL RESOURCES LTD. 

SOUTHWIND RESOURCE EXPLORATIONS LIMITED 
SPRINGLAKE RESOURCES LTD. 

ST. LAWRENCE CEMENT INC. 

STANDARD TRUSTCO LIMITED 

STANLEY REEF RESOURCES LTD. 

STORIMIN EXPLORATION LIMITED 
STRATHFIELD OIL & GAS LTD. 

SUMACH RESOURCES INC. 

SUPERIOR ACCEPTANCE CORPORATION LIMITED 
T-B SYNDICATE 
TAG. VBRIGHTE s& CO, 
eGo Di lGE Ease) 
TALCORP LIMITED 
TECK CORPORATION 
TECK CORPORATION 
TECSYN INTERNATIONAL INC. 

TEMCELL AND COMPANY, LIMITED PARTNERSHIP 
TERRAMAR RESOURCES CORP. 

TERRAMAR RESOURCES CORP. 

TERRATECH RESOURCES INC. 

TEX-SOL EXPLORATIONS LIMITED 

TEXACO CANADA INC. 

TEXACO CANADA INC. 

TEXAS INTERNATIONAL COMPANY 

THORCO GOLD FINDERS INC. 

THORCO GOLD FINDERS INC. 

THORCO GOLD FINDERS INC. 

TIBER ENERGY CORPORATION 
TIE/TELECOMMUNICATIONS CANADA LIMITED 
TIMMINCO LIMITED 

TIVERTON PETROLEUMS LTD. 

TIVERTON PETROLEUMS LTD. 


LIMITED 


LIMITED 
LIMITED 


TORONTO FUTURES EXCHANGE, THE 
TORONTO FUTURES EXCHANGE, THE 
TORONTO FUTURES EXCHANGE, THE 
TORONTO FUTURES EXCHANGE, THE 


TOTAL PETROLEUM (NORTH AMERICA) LTD. 
TRANS QUEBEC & MARITIMES PIPELINE INC. 
TRANSALTA UTILITIES CORPORATION 
TRANSCANADA PIPELINES LIMITED 
TRANSCANADA PIPELINES LIMITED 


sw eUHD, 


DIVIDEND NOTICE 
COMMON SHARE ISSUE 
AUD. ANN. FIN. STMT. 
T.S. B. MATERIAL 
CERTIF. OF MAILING 
PRESS RELEASE 

IFS 9 MN SE 30 84 
CHANGE DIRECTORS 
AUD. ANN. FIN. STMT. 
PRESS RELEASE 

T.S.E. MATERIAL 
FORM 27-MAT. CHANGE 
CERTIF. OF MAILING 
CERTIF. OF MAILING 
CHANGE OF TRANSFER A 
PRESS RELEASE 
PRIVATE PLACEMENTS 
IFS 6 MN SE 30 84 
CERTIF. OF MAILING 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 
CERTIF. OF MAILING 
PROSPECTUS 

AMENDED CONSOLIDATED 
PRESS RELEASE 

IFS 9 MN SE 30 84 
CERTIF. OF MAILING 
PRESS RELEASE 

PRESS RELEASE 

FORM 8-K 

ANNUAL REPORT 
SHRHLDRS. MING. MAT. 
CERTIF. OF MAILING 
IFS 9 MN SE 30 84 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

FORM 27-MAT. CHANGE 
RULING/ORDER/ REASONS 
RULING/ORDER/ REASONS 
RULING/ORDER/ REASONS 
RULING/ORDER/ REASONS 
IFS 9 MN SE 30 84 
PROSPECTUS 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 


Xerographic and microfiche copies of these documents are available from: 
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TRANSCANADA PIPELINES LIMITED 
TRANSCONTINENTAL RESOURCES LIMITED 
TRANSPACIFIC RESOURCES INC. 
TRANSPACIFIC RESOURCES INC. 
TRANSWAY EXPLORATIONS INC. 

TRAPPER RESOURCES LTD. 

TRAPPER RESOURCES LTD. 

TRI-ARC ENERGY LIMITED 

TRI-ARC ENERGY LIMITED 

TRICENTROL PLC 

TRIO-ARCHEAN DEVELOPMENTS INC. 
TRIO-ARCHEAN DEVELOPMENTS INC. 
TRIO-ARCHEAN DEVELOPMENTS INC. 
TRIO-ARCHEAN DEVELOPMENTS INC. 
TRIZEC CORPORATION LTD. 

TUDOR ENERGY CORPORATION LTD. 
TUDOR ENERGY CORPORATION LTD. 
TUDOR ENERGY CORPORATION LTD. 

TWIN BUTTES EXPLORATION INC. 

TWIN RICHFIELD OILS LTD. 

TWIN RICHFIELD OILS LTD. 

WAP INC: 

UBI RESOURCES INC. 

ULS CAPITAL CORPORATION 

UNICORP CANADA CORPORATION 

UNION GAS LIMITED 

UNITED REEF PETROLEUMS LIMITED 
UNIVERSAL EXPLORATIONS (83) LTD. 
UNIVERSAL FUELS COMPANY 

UNIVERSAL FUELS COMPANY 

UNIVERSAL SAVINGS AMERICAN FUND 
UNIVERSAL SAVINGS EQUITY FUND LIMITED 
UNIVERSAL SAVINGS INCOME FUND 
UNIVERSAL SAVINGS JAPAN FUND 
UNIVERSAL SAVINGS NATURAL RESOURCE & 
UNIVERSITY SCHOLARSHIPS OF CANADA 
URBAN RESOURCES LIMITED 

VENPASS LIMITED PARTNERSHIP 
VERSATILE CORPORATION 

VICTORIA & GREY TRUST MORTGAGE INCOME 
VICTORIA & GREY TRUST AGROWTH FUND' 
VICTORIA COUNTY EXPLORATIONS INC. 
VINDICATOR GOLD MINES LIMITED 
VINDICATOR INDUSTRIES INC. 
VINDICATOR INDUSTRIES INC. 

VTL VENTURE EQUITIES LTD. 

WALWYN INC. 

WALWYN INC. 


TITLE 


PRELIM. PROSPECTUS 
IFS 3 MN SE 30 84 
IFS 9 MN SE 30 84 
T.S.E. MATERIAL 
IFS 9 MN SE 30 84 
ANNUAL REPORT 

IFS 3 MN SE 30 84 
ANNUAL REPORT 
CERTIF. OF MAILING 
FORM 6-K 

AUD? “ANNS DIN. SIME 
CERTIF. OF MAILING 
LET. TO SHAREHOLDERS 
SHRHLDRS. MTNG. MAT. 
T.S.E. MATERIAL 
IFS 3 MN SE 30 84 
PRESS RELEASE 
T.S.E. MATERIAL 
CERTIF. OF MAILING 
IFS 9 MN SE 30 84 
CERTIF. OF MAILING 
PRESS RELEASE 

IFS 9 MN SE 30 84 
PRELIM. PROSPECTUS 
PRESS RELEASE 
PRIVATE PLACEMENTS 
T.S.E. MATERIAL 
PRESS RELEASE 
ANNUAL REPORT 
SHRHLDRS. MTNG. MAT. 
CERTIF. OF MAILING 
CERTIF. OF MAILING 
CERTIF. OF MAILING 
CERTIF. OF MAILING 
CERTIF. OF MAILING 
IFS 6 MN OC 31 84 
CERTIF. OF MAILING 
PRIVATE PLACEMENTS 
T.S.E. MATERIAL 
NAME CHANGE 

NAME CHANGE 

FISCAL YEAR-END 
NAME CHANGE 

IFS 9 MN SE 30 84 
NAME CHANGE 

IFS 9 MN SE 30 84 
PRESS RELEASE 
T.S.E. MATERIAL 


Xerographic and microfiche copies of these documents are available from: 
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WARDAIR INTERNATIONAL LTD. 
WARREN EXPLORATIONS LIMITED 
WCI CANADA LIMITED 

WCI CANADA LIMITED 

WCI CANADA LIMITED 

WEST HILL ENERGY INC. 

WESTLEY MINES LIMITED 
WESTWATER INDUSTRIES LTD. 
WILSHIRE ENERGY RESOURCES INC. 
WILSHIRE ENERGY RESOURCES INC. 
WIMBERLEY RESOURCES LTD. 
WINSTON CHURCHILL INVESTMENTS 
WOODWARD ACCEPTANCE COMPANY LIMITED 
YCL RESOURCES INC. 

YORK CENTRE CORPORATION 

YORK CENTRE CORPORATION 

YORK RESOURCES N.L. 

YRI YORK LIMITED 


TITLE 


T.S.E. MATERIAL 

IFS 9 MN SE 30 84 
RULING/ORDER/ REASONS 
T.S.E. MATERIAL 
APPLICATION 

IFS 9 MN SE 30 84 
PRESS RELEASE 
FINANCIAL YEAR-END 
IFS 3 MN SE 30 84 
CERTIF. OF MAILING 
IFS 9 MN SE 30 84 
IFS 9 MN SE 30 84 
IFS 39 WK OC 27 84 
IFS 9 MN SE 30 84 
ANNUAL REPORT 
SHRHLDRS. MTNG. MAT. 
ANNUAL REPORT 

IFS 9 MN SE 30 84 
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CHAPTER 11 


NEW ISSUE AND SECONDARY FINANCING 


11.1 PRELIMINARY PROSPECTUSES RECEIVED 


11.1.1 CMP 1985 MINERAL PARTNERSHIP 


December 10, 1984. 





CMP 1985 Mineral Partnership 
and Company, Limited National Issue - Quebec 











Offering 1,000,000 limited partnership units at a price of $100 per unit with a 
minimum subscription of $10,000. 
Agents: Wood Gundy Inc. 

McLeod Young Weir Limited 

Merrill Lynch Canada Inc. 

Nesbitt Thomson Bongard Inc. 

Richardson Greenshields of Canada Limited 


Loewen, Ondaatje, McCutcheon & Company Limited 
Walwyn Stodgell Cochran Murray Limited 


11.1.2 MONTREAL TRUSTCO INC. 


December 14, 1984 
Montreal Trustco Inc. National Issue - Quebec 


Offering $60,000,000 floating rate debentures due 2084 at a price of 100% plus 
accrued interest, if any. 


Underwriter: Burns Fry Limited 


Sis alate 21-Dec-84 


NEW ISSUE AND SECONDARY FINANCING Page 11-400 


11.1.3 BANK OF BRITISH COLUMBIA 


December 13, 1984 


Bank of British Columbia National Issue - Ontario 





Offering 19,000,000 common shares at a price of $6.00 per share. 


Agents: Dominion Securities Pitfield Limited 
Pemberton Houston Willoughby Incorporated 
Wood Gundy Inc. 
Odlum Brown Limited 
McLeod Young Weir Limited 


i ies Er CANADAY EIMITPED 


Decemberl18, 1984 





ITT Canada Limited National Issue - Ontario 





Offering $ * ( * shares) * % cumlative redeemable retractable first preferred 
shares, Series 1 at a price of $25.00 per share. 


Underwriters: Wood Gundy Inc. 
Gordon Capital Corporation 


11.1.5 GOLDBROOK EXPLORATIONS INC. 


Goldbrook Explorations Inc. 


Offering 300,000 common shares (without par value) at a price of $1.40 per 
share. 


Secondary Offering of 149,600 shares in the price range of $1.40 to $2.40 per 
share. 


Underwriter: A. C. Macpherson & Co. Limited 


-5412- 21-Dec-84 


NEW ISSUE AND SECONDARY FINANCING 


11.2 PRELIMINARY EXCHANGE OFFERING PROSPECTUS RECEIVED 


11.2.1  COMPU-HOME SYSTEMS INTERNATIONAL INC. 


December 17, 1984 
Compu-Home Systems International Inc. 
Offering 1,000,000 units at a price of $1.25 per unit. 


Underwriter: Midland Doherty Limited 
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11.3 FINAL, RECEIPTS, L£SSUED 


11.3.1 CANADIAN ANAESTHETISTS' MUTUAL ACCUMULATING FUND LIMITED 


Canadian Anaesthetists' Mutual Accumulting Fund Limited 
Final Receipt issued December 17, 1984 for a prospectus dated December 14, 1984 
qualifying Class A Shares at net asset value. 
A Summary Statement was filed concurrently with the prospectus. 


Distributor: Canadian Anaesthetists' Mutual Accumulating Fund Limited 


11.3.2 HALLMARK BOND FUND 


Hallmark Bond Fund 


Final receipt issued December 13, 1984 for a prospectus dated December 12, 1984 
qualifying mutual fund units at net asset value. 


A Summary Statement was filed concurrently with the prospectus. 


Distributor: Greydanus & Associates, Investment Counsel Limited 


11.3.3 EQUITY SILVER MINES LIMITED 


Equity Silver Mines Limited 


Final receipt issued December 12, 1984 for a prospectus dated December 11, 1984 
offering 1,540,000 Cumulative Redeemable Convertible Preferred Shares, Series 
One at $19.50 per share to net the Corporation $28,903,875 before deducting 
expenses of issue. 


Underwriters: Dominion Securities Pitfield Limited 
Richardson Greenshields of Canada Limited 
Pemberton Houston Willoughby Incorporated 
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NEW ISSUE AND SECONDARY FINANCING Page 11-403 


11.3.4 THE MARLBOROUGH FUND 


The Marlborough Fund 


Final receipt issued December 14, 1984 for a prospectus dated December 14, 1984 
qualifying mutual units at net asset value. 


A Summary Statement was filed concurrently with the prospectus. 


Distributors: Registered Securities dealers 


11.3.5 GRANITE CAPITAL DEVELOPMENT CORPORATION 


Granite Capital Development Corporation 


Final receipt issued December 14, 1984 for a prospectus dated December 12, 1984 
qualifying for sale in Ontario 965,242 Partial Voting Shares at $5.00 per 
share. Net proceeds to the Corporation after commission and before the 
expenses of the issue are $4,440,113. 


Promoter: R. Wallace Stonehouse 
Agent: Granite Capital Development Corporation 


11.3.6 GO VACATIONS 1985 LIMITED PARTNERSHIP 


Go Vacations 1985 Limited Partnership 


Final receipt issued December 13, 1984 for a prospectus dated December 12, 1984 
qualifying for sale an unlimited number of Class I and Class II Units of each 
Oi SeLIes Ase. Ady wA5. AG, DL, Be, Bee B4,-B5, BG, “Cl, C2, C4, C5 and C6. The 
price for the Units consists of (1) either the transfer of a recreational 
vehicle, houseboat or yacht, or the payment of that amount of cash to enable 
the Limited Partnership to purchase one and (2) the payment of a Soft Costs 
Component. 


Promoters: Go Vacations Canada Limited 
Go Vacations Limited 
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11.3.7 IMPERIAL REALTY GROWTH FUND 


Imperial Realty Growth Fund 
Final receipt dated December 10, 1984 for a prospectus dated December 5, 1984 


qualifying for sale mutual fund units at net asset value plus a subscription 
fee. 


Distributor: Imperial Securities Ltd. 
Promoter: Imperial Financial Services Ltd. 


11.4 FINAL RECEIPT ISSUED - SHORT FORM PROSPECTUS 


11.4.1 COMINCO LTD. 


Cominco Ltd. 


Final receipt issued December 14, 1984 for a short form prospectus’ dated 
December 13, 1984 offering 1,253,959 common shares at $12.00 per share to net 
the Company $14,332,751 before deducting the expenses of the issue. 


Underwriters: Wood Gundy Inc. 
Dominion Securities Pitfield Limited 
McLeod Young Weir Limited 
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NEW ISSUE AND SECONDARY FINANCING 


11.5 PRELIMINARY PROSPECTUS WITHDRAWN 


11.5.1 GOLD COMPANY OF AMERICA 


December 12, 1984 


Page 11-405 


Gold Company of America 


The preliminary prospectus dated November 13, 1984 has been withdrawn at the 


request of the issuer. 


11.6 ANNUAL INFORMATION FORM RECEIVED 


11.6.1 ‘THEXACO’ CANADA INC. 





December 7, 1984 
Texaco Canada Inc. 


A first annual information form dated December 7, 
Canada Inc. 


11.6.2 NUMAC OIL & GAS LTD. 


December 17, 1984 
Numac Oil & Gas Ltd. 


A first annual information form dated December 4, 
Oil & Gas Ltd. 


= oF di 


National Issue - Ontario 


1984 has been filed by Texaco 


National Issue - Alberta 


1984 has been filed by Numac 


21-Dec-84 


=o tS 21-Dec-84 





CHAPTER 12 


REGISTRATIONS (NIL) 


THERE IS NO MATERIAL FOR THIS CHAPTER 


IN THIS ISSUE 


= Dao — 21-Dec-84 
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CHAPTER 25 


OTHER INFORMATION 


25.1 RELEASE FROM ESCROW 


25.1.1 GANDALF TECHNOLOGIES INC. 


December 5, 1984. 
Gandalf Technologies Inc. 


The Ontario Securities Commission consents to the release of the 
balance of escrowed shares of Gandalf Technologies Inc. 
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APPENDIX A 


INDEX 


""AGENCY"'! 
"FINISHING TOUCH" 


317070 ALBERTA LTD. 


BANK OF BRITISH COLUMBIA . 
BECK, PROFESSOR STANLEY M.D. 


CANADIAN ANAESTHETISTS' MUTUAL ACCUMULATING FUND LIMITED 
CEDAR SPRINGS FARMS LTD. 

CINCINNATI ENERGY CORP. 

CMP 1985 MINERAL PARTNERSHIP 

COMINCO LTD. é 

COMPU-HOME SYSTEMS INTERNATIONAL INC. 

CORPORATE FINANCE SOLICITOR 

CORRIDAMOMES LID. =: 

CROSSOVER (FORMERLY MR. “PATMAN) | 


DEY, PETER JAMES 


DRAET OSC POLICY 5. 9 /ESCROW GUIDELINES / INDUSTRIAL ISSUERS 


DRAFT OSC POLICY 5.9/escrow GUIDELINES/INDUSTRIAL ISSUERS 
DUNCAN GOLD RESOURCES INC. 


EQUITY SILVER MINES LIMITED 
EXTENDING CEASE TRADING ORDERS 


GANDALF TECHNOLOGIES INC. 

GOLD BELLE MINES LIMITED 

GOLD COMPANY OF AMERICA 

GOLDBROOK EXPLORATIONS INC. 

GOLDEIT EXPLORATIONS INC. rome 

GRANITE CAPITAL DEVELOPMENT CORPORATION 


HALLMARK BOND FUND . . 

HEADWAY PROPERTY INVESTMENT 11- i 

[etOVeIeIN May, IN VVGMUIUN| ID Ss 6 i 8 5 Oo eee 
HERITAGE PLACE NO. 1 LIMITED PARTNERSHIP 


IMPERIAL REALTY GROWTH FUND 
ITT CANADA LIMITED 


KAPPA INVESTMENTS LIMITED 
LOBLAWS LIMITED 
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5417 
5412 
5354 
5415 


5414 
D302 
5338 
9335 


5416 
9412 


5354 


9342 
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LONDEX METALS INC. 


MARLBOROUGH FUND, THE 

MCLAUGHLIN, STUART BRUCE 

MONTREAL TRUSTCO INC. : Sd ate 
MUTUAL FUNDS /NATIONAL POLICY STATEMENT = NO. 36 
MUTUAL/FUNDS NATIONAL POLICY STATEMENT NO. 36 
MYW ONE FUND, THE 


NORTHUMBERLAND MINES LIMITED . 
NOTICES ; 
NUMAC OIL & GAS LTD. 


ORDER IN COUNCIL 

OSC ANNOUNCES ACTION AGAINST S. = MCLAUGHLIN 
OSC BULLETIN PUBLICATION . ; 

OSC, POLICY 1. 3/ RESTRICTED SHARES /FINAL FORM 


PATERSON, JOHN 
QUINTE BAY NO. 2 LIMITED PARTNERSHIP 


REAL SECURITIES OF CANADA LTD. 
RESCINDING ORDERS : 
ROPOSED AMENDMENTS TO TAKE- OVER LEGISLATION 


SALTER, CHARLES R.B. : 

SECURITIES AMENDMENT ACT, “1984 ; 
SECURITIES AMENDMENT ACT, 1984, APPLICATION TO THE CROWN : 
SECURITIES AMENDMENT ACT, 1984, BILL 159 

SIMPLIFIED PROSPECTUS QUALIFICATION SYSTEM . 


SIMPLIFIED PROSPECTUS QUALIFICATION SYSTEM FOR MUTUAL FUNDS 


SUMMIT GOLD MINES INC. 


TAKE-OVER BIDS, ISSUER BIDS 

TEMPORARY CEASE TRADING ORDERS 

TEXACO CANADA INC. , 

TSE BY-LAW AND POLICY STATEMENT ON TAKE- OVER BIDS 
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5399 
9322 
5348 
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5811 
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Toronto, Ontario 
M5R 2L2 
(416) 964-9515 


FIRST CLASS MAIL 


528650562 
UNIVERSITY OF TORONTO 
SERIALS DEPT. 
TORONTO» ONTARIO 
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